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BURGUNDY

ASSET MANAGEMEINT LTD

February 6, 2020

QMS Media Limited

214 Park Street

South Melbourne, VIC 3205

By Email: investor.enquiries{@qmstmedia.com

Dear QMS Media Limited,

QMS MEDIA LTD (ACN: 603 037 341)

Notice of Change of Interests of Substantial Holdet: Form 604

Please find attached a Form 604 (notice of change of interests of substantial holdet) in relation to
shares in QMS MEDIA LTD (ACN:603 037 341), filed on behalf of Burgundy Asset Management

Lid.

Yours Sincerely,

Robert Sankey
Chief Executive Qfficer

Bay Welington Tower, Brookfield Plage | 181 Bay Street, Suite 4510 | PO Box 778, Toronto ON MEJ 273
(418} 868 3222 | toll free: 1(RAR) 4801790 | £ (HEYBES 1700 | el irfo@burgundyassetcom | w: burgundyasset.com
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604  page 1/2 15 July 2001

Form 604

Comporations Act 2001
Section 671B

Notice of change of interests of substantial holder

Tg (Company Name/Scheme oMS Media Ltd.

ACN/ARSN ACN 603 (037 341

1. Details of substantial halder(T)

Neme Burgundy Asset Management Litd.
ACH/ARSN fif applicable) Not Agplicable

There was a change in the interests of the

substantial holder on 05 /02 /2020
The previous notice was given to the comparty on 24 /1242019
The previous notice was dated 24 /12 /2019

2. Previous and present voting pawer

The total number of votes attached to all the voting shares in the company or voting interests in the scheme that the sLibstantial holder or an associate (2) had a relevant interest @
in when last required, and when now required, to give a substantiel holding notice to the compary ar scheme, are as ollows:

Class of securities 4) Previaus notice Prasent notice
Parson's votes | Voting power (5) Person's votes]  Yoting power (3)
Ordinary Shares 19,011,463 | 5.51% 16,879,773 3.16%

3. Changes in relevant interests

Particulars of each change in, 0f change In the nature of, a relevant interest of the substantial holder or an assuciate in vating securities of the company or schems, since the
substanttial holder was last required to give a sabstantial holting netice to the company or schame are as follows.

Date of Person whose MNature of Consideration Class and Persan’s votes

charge relevan? Interast change () given inrelation number of affected
changed to change (7) securlties
affected

SEE ANNEXURE A

4. Present relevant interests

Particulars of each “elevant interest of the substantial holder in voting securities after the change are as fallows:

Holder of Registered Persan entitled Nature of Class and Person's vales
ralevant holder of 1o be registered relevant number of
interest securities as halder (8) interest () securitigs

SEE ANNEXURE B
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5. Changes in association

The persans who have become associates (2) of, ceased to be associates of, of have changed the nature of their association (3] with, the substantial holder in relation to voting
merests in the company or scheme are as follows;

6. Addresses
The addresses of persons named in this Torm are as foliows:

Led. Waellington Tower, Torento, Ontario, MSJ 2T3, Canada
|
Signature
print name  Robart Sankay = capacity Chief Exacutive Officer
sign here ﬂﬁ@ date 06/ 02 /2020
] -
r4
DIRECTIONS

1

]

@)

Name and ACN/ARSN {if applicable) Nature of association
Not Applicable

Namz Address

Burgundy Asset Management 181 Bay Street, Suite 4510, Brookfield Place, Bay

If there are a number of substantial fioiders with similar or retated relevant interests {eg. a corporation and its related corporations, or the manager and trustee of an
enuity trust] the names could be included in an annexure to the form, If the relevant interests of a group of persons are essentially simi ar, they may be referred to

throughout the form as a specifically named group if the membership of each group, with the names and addresses of members is clearly set out in paragraph 8 of the
form.

See the definizion of "associate” in section 9 of the Corporations Act 2001,

See the definitich of 'Televant interest” in sections 508 and 6718(7) of the Corporaticns Act 2007,
The voting shares af a company constitute one ¢lass unless divided into separate classes.

The person’s votes divided by the total votes in the body corporate or scheme multizlied by 100,

Include details of:

@ any relevant agreement or niher circunstancas because of which the change in relevant interest occurred. f subsection 671B(4) apphies, a copy of any
document setting out the tarms of any relevant agresment, and a statement by the person giving full and eccurate details of any contract, scheme or
arrangement, must accompzny this form, together with a written statement certifying this centract, scheme or arrangement; and

thi any qualification of the power of a parson to axercise. control the exercise of, of influence the exercise of, the voting powers or disposal of the seouites to
which the relevant interest relates (indicating clearly the particular securities to which the qualification applies).

Seg the defin tion of “relevant agreement” in section 9 of the Corporations Act 2001.

Details of the consideration must include any and all benefits, money and other, that any person from whom a relevant interest was acquired has, or may, becom'e
entitled ta receive in refation to that acquisition. Details must be inzluded sven If the benefit is conditional cn the happening or not of € contingency. Details must be
inchuded of any benefit paid on behalf of the substantial holdar or its associate in sefation to the acquisitions, even If they are nat paid directly to the persan from whom
the relevant interest was acquired.

IF the substantial holder is unable to detemine the identity of the person (eg. if the re.evant interest arises because of an option) write "unknown”

Give details, if appropriate. of the present association and ary change in thal association since the fast substant al holding natice.
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ANNEXURE A

This Is "Annexure A" of 1 page referred to in form 604 - Notice of change of interests of substantial holder
QMSs Media Ltd,
ACN 602037 331

Nature |Consideration

Date of Change |Parson whose relevant interest of given in relation  |Number of securities Class of securities Person's Vote
(Trade Date) changed Change |to change {AUD) [affected affected affected
23-0ec-19 Burgundy Asset Management Ltd. Sell 62082.9100 51,772|ORDINARY SHARES 18959691
23-Bec-19 Burgundy Asset Management Ltd. Sell 112935.0800 99,182| ORDINARY SHARES 18860509
24-Dec-19 Burgundy Asset Management Ltd. Sell 181006.0100 150,939 ORDINARY SHARES 18709570
30-Dac-18 Burgundy Asset Management Ltd. Sell 11.9900 10| ORDINARY SHARES 18709560
31-Dec-19 Burgundy Asset Management Ltd. Sell 40566.3800 33,829{ORDINARY SHARES 18675731
02-Jan-20 Burgundy Asset Management Ltd. Sell 996337.6700 830,863 |ORDINARY SHARES 17844868
02-Jan-20 Burgundy Asset Management Ltd. Sell 748820.2600 624,454 | ORDINARY SHARES 17220414
03-Jan-20 Burgundy Asset Management Ltd. Sell 258983.7300 215,971|ORDINARY SHARES 17004443
03-Feb-20 Burgundy Asset Management Lid. Sell 7497468.8600 5,124,670| QRDINARY SHARES 10879773

Print name Robert Sankey Capacity Chief Executive Officar

%g Burgundy Asset Management Ltd.
Sign here /g‘i (= Date: 06/02/2019
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ANNEXURE B
This is "Annexure B" of 1 pege referred to in form 604 - Notice of change of interests of substantial holder
QMS Media Ltd,
ACN 603 037 341
Class and
Registered holder of | Person entitled to be number of
Holder of relevant interest |sacurities registered as holder Nature of relevant interest securities Person’s vote
Power ta control the exarcise a right
to vote and/ar dispose of the
securitias as discretionary
RBC Investor & . ) 10,879,773
Burgundy Asset Management Treasury Services and Burgundy Asset !nvestment managers or advisers of ordinary 10,879,773 ordinary shares
Ld. , . Management Ltd. investment funds and separately
various custodians shares

managed accounts under
investment management
agreements.

Print name Robert Sankey

Sign here /'a

/)

Capacity Chief Executive Officer

Burgundy Asset Managemant Ltd.

Date: 6/2/2020




