
 

 

 

ASX Release  

1 March 2023 

Scheme of Arrangement becomes Effective 

 
Security Matters Limited (ASX:SMX) is pleased to announce that earlier today, it lodged an 
office copy of the orders made by the Federal Court of Australia, approving the proposed 
schemes of arrangement, with ASIC. 
 
As a result, the Scheme is now effective. A copy of the Court orders lodged with ASIC is 
attached to this announcement. 
 
It is expected that implementation will occur on 7 March, at which time SMX shareholders who 
own shares at 7.00PM on 3 March 2023 will receive the consideration provided under the 
terms of the schemes, being Empatan shares. 
 
The above timetable is indicative only, and the included times and dates are subject to change. 
SMX will announce any changes to the ASX. 
 
 
Authorised by the CEO 
 
For further information contact:  
 
MEDIA ENQUIRIES     INVESTOR RELATION ENQUIRIES 
Melissa Hamilton     Eric Dusansky 
Media and Capital Partners, Sydney, Australia Inflection Partners, New Orleans, USA 
P: +61 (0)4 1775 0274    P: +1 917 420 1309 or +1 504 381 4603 
E: Mellissa.hamilton@mcpartners.com.au  E: eric@inflectionpartnersllc.com 
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Prepared in the Victoria District Registry, Federal Court of Australia 

Level 7, Owen Dixon Law Courts, 305 William Street, Telephone 1300 720 980 

Federal Court of Australia 

District Registry: Victoria 

Division: General  No: VID777/2022 

 

SECURITY MATTERS LIMITED (ACN 626 192 998) and others named in the schedule 

Plaintiff 

 

 ORDER 
 

JUDGE: JUSTICE O'CALLAGHAN 

DATE OF ORDER: 28 February 2023 

WHERE MADE: Melbourne 

 

OTHER MATTERS: 

A. The proceeding concerns: 

(a) a scheme of arrangement between the plaintiff and the holders of ordinary 

shares in the plaintiff, the terms of which are set out at pages 419 to 442 

of exhibit “NP-17” to the affidavit of Nadav Prawer made on 23 February 

2023 – a copy of which pages is Annexure A to this order (the share scheme); 

and 

(b) a scheme of arrangement between the plaintiff and the holders of certain 

options in the plaintiff, the terms of which are set out at pages 444 to 467 of 

exhibit “NP-17” to the affidavit of Nadav Prawer made on 23 February 2023 – 

a copy of which pages is Annexure B to this order (the option scheme). 

B. The Court is satisfied that neither the share scheme nor the option scheme has been 

proposed for the purpose of enabling any person to avoid the operation of any of the 

provisions of Chapter 6 of the Corporations Act 2001 (Cth) (the Act). 

 

THE COURT ORDERS THAT: 

1. Pursuant to s 411(4)(b) of the Act, the share scheme is approved. 

2. Pursuant to s 411(4)(b) of the Act, the option scheme is approved. 

3. Pursuant to s 411(12) of the Act, the plaintiff is exempted from compliance with s 

411(11) of the Act in relation to the share scheme and the option scheme. 

4. These orders are to be entered forthwith. 
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Date that entry is stamped: 28 February 2023 
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ANNEXURE A
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ANNEXURE B
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Schedule 

 

No: VID777/2022 

Federal Court of Australia 

District Registry: Victoria 

Division: General 

 

Interested Party LIONHEART III CORP 

Interested Parties VARIOUS SHAREHOLDERS AND OPTION HOLDERS 

Interested Party AUSTRALIAN SECURITIES AND INVESTMENTS 

COMMISSION 

Interested Person LEON KEMPLER 

Interested Person KEMPLER SUPER PTY LTD 

Interested Person SOLOM PTY LTD 

Interested Person ACACIA AUSTRALIA PTY LTD 

Interested Person CERATONE PTY LTD 

Interested Person RENTUK SHORE PTY LTD 

Interested Person INVIA CUSTODIAN PTY LTD 

Interested Person R & J BASSAT PENSION FUND PTY LTD 

Interested Person ALARA PTY LTD 

Interested Person FRALARA PTY LTD 

Interested Person ROY SANS INVESTMENTS PTY LTD 

Interested Person CLIFFWAY PTY LTD 

Interested Person MULLOWAY PTY LTD 

Interested Person JOHN POYNTON 

Interested Person JP MORGAN HOLDINGS PAC CAPITAL 

 

 

 


	2023.3.1 Post-Lodgement of Orders Announcement Clean v2
	Order-28 February 2023
	OTHER MATTERS:
	THE COURT ORDERS THAT:


