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M/V Ocean Drover financier subject to 

Winding Up proceedings 
 
Wellard (ASX:WLD) has received notification that United Overseas Bank Limited (“UOB”) has 
commenced winding up proceedings in Singapore against ship financiers, Ruchira Ships Limited 
(“Ruchira”), the owner of the M/V Ocean Drover.  The notification was received from Ruchira’s 
lawyers, who stated that they do not have any further information regarding the status of UOB’s 
winding up application. 

As previously announced, Wellard has a long-term bareboat charter in place and the Company’s 
position is that the bareboat charter grants Wellard the right to continue to operate the Ocean 
Drover until 2032. 

Wellard will vigorously assert its legal rights in respect of the Drover. In the meantime, the vessel will 
continue to be operated by Wellard and offered for charter to Wellard’s customers. 

This announcement has been authorised by Wellard’s Executive Chairman, Mr. John Klepec. 
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