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IMPORTANT NOTICE AND DISCLAIMER
This Presentation is given on behalf of Burgundy Diamond Mines Limited (ASX: BDM) (ABN 33 160 017 390) (Burgundy or Company). By accepting, accessing or reviewing this Presentation, you acknowledge and agree to the terms set 
out in this Important Notice and Disclaimer.
Information in this Presentation and Disclaimer
This Presentation has been provided to you solely to convey information about Burgundy. This Presentation is for information purposes only is not a recommendation or advice in relation to Burgundy or any product or service offered 
by Burgundy or any of its subsidiaries. The information in the Presentation is of a general nature only, does not purport to be complete and is not intended to be relied upon as advice to investors or potential investors in evaluating a 
possible investment in Burgundy. It has been prepared by Burgundy with due care, but other than as required by law, no representation or warranty, express or implied, is provided in relation to the accuracy, fairness or completeness 
of the information, opinions and conclusions contained in this Presentation. To the maximum extent permitted by law, none of Burgundy and its related bodies corporate, or their respective directors, employees or agents, nor any 
other person accepts liability for any loss arising from the use of this Presentation or its contents or otherwise arising in connection with it, including, without limitation, any liability from fault or negligence. In particular, no 
representation or warranty, express or implied, is given as to the accuracy, completeness or correctness, likelihood of achievement of reasonableness of any forecasts, prospects, statements or returns contained in this Presentation. 
Such forecasts, prospects, statements or returns are by their nature subject to significant uncertainties and contingencies. Actual future events may vary from those included in this Presentation.
Statements in this Presentation are made only as of the date of this Presentation, unless otherwise stated, and the information in this Presentation remains subject to change without notice. None of Burgundy, its representatives or 
advisers is responsible for updating, or undertakes to update, this Presentation. Items depicted in photographs and diagrams are not assets of Burgundy, unless stated.
This Presentation should be read in conjunction with Burgundy's other periodic and continuous disclosure information lodged with the ASX, which are available at www.asx.com.au and on Burgundy’s investor relations centre accessible 
via https://www.burgundydiamonds.com/asx-announcements 
Not financial product advice or offer
This document is based on information available to the Company at the time of preparation from sources believed to be reliable, and it remains subject to the qualifications in this document. This document is not, and should not be 
construed as, a recommendation by the Company or any of its related bodies corporate (as that term is defined in the Corporations Act), affiliates or associated entities or any of their respective officers, directors, employees, partners, 
contractors, consultants, agents or advisers or any other party referred to in this document to you to invest in the Company. 
This Presentation has been prepared without accounting for any person's individual objectives, financial or tax situation or any particular needs. Readers should consider the appropriateness of the information having regard to their 
own objectives, financial and tax situation and needs, make their own enquiries and investigations regarding all information in this Presentation including but not limited to the assumptions, uncertainties and contingencies which may 
affect future operations of Burgundy and the impact that different future outcomes may have on Burgundy, and seek legal and taxation advice appropriate for their jurisdiction.
No offer or advertisement
This Presentation does not constitute an invitation, recommendation, advertisement or offer to apply for shares and does not contain any application form for shares. Neither this Presentation nor anything contained in it shall form 
the basis of any contract or commitment and it is not intended to induce any person to engage in, or refrain from engaging in, any transaction. 
This Presentation has been prepared for publication in Australia and may not be released to US wire services or distributed in the United States. The distribution of this Presentation in the United States and elsewhere outside Australia 
may be restricted by law. Persons who come into possession of this Presentation should observe any such restrictions as any non-compliance could contravene applicable securities laws. 
Past performance
Past performance information, including past share price information, given in this Presentation is given for illustrative purposes only and should not be relied upon as an indication of future performance.
Future performance
Forward-looking statements, opinions and estimates provided in this Presentation are based on assumptions and contingencies which are subject to change without notice, as are statements about market and industry trends, which 
are based on interpretations of current market conditions. Forward-looking statements reflect expectations as at the date of this Presentation. However, they are not guarantees or predictions of future performance or events or 
statements of fact. They involve known and unknown risks, uncertainties and other factors, many of which are beyond Burgundy's control, and which may cause actual results to differ materially from anticipated results, performance 
or achievements expressed or implied by the forward-looking statements contained in this Presentation.
Other than as required by law, although they believe there is a reasonable basis for any forward-looking statements, neither Burgundy nor any other person (including any director, officer or employee of Burgundy or any related body 
corporate) gives any representation, assurance or guarantee (express or implied) as to the accuracy or completeness of each forward-looking statement or that the occurrence of any event, results, performance or achievement will 
actually occur. Except as required by applicable laws or regulations, Burgundy does not undertake to publicly update or review any forward-looking statements, whether as a result of new information or future events. 2



IMPORTANT NOTICE AND DISCLAIMER
Financial information 
Certain financial data included in this Presentation is 'non IFRS financial information’ and "non-GAAP" financial measures under Regulation G of the U.S. Securities Exchange Act of 1934, as amended. These 
measures are used internally by management to assess the performance of the business and make decisions on the allocation of resources and are included in this Presentation to provide greater 
understanding of the underlying financial performance of the Burgundy’s operations.
When reviewing business performance, this non-IFRS/non-GAAP information should be used in addition to, and not as a replacement of, measures prepared in accordance with IFRS. Readers are cautioned not 
to place undue reliance on any non-IFRS/non-GAAP financial information and ratios included in this Presentation. The non-IFRS/non-GAAP information has not been subject to audit or review by Burgundy’s 
external auditor.
The non-IFRS/non-GAAP measures do not have any standard definition under IFRS and may be calculated differently by other companies.
Market share information
All market share information in this Presentation is based on management estimates and internally available information, unless otherwise indicated.
Reliance on third party information
The views expressed in this Presentation contain information that has been derived or sourced from publicly available sources or third parties (such as market and industry data). Such information has not been 
independently verified by Burgundy nor have those third parties or industry or general publications authorised or approved the publication of this Presentation. No representation or warranty is made as to the 
accuracy, completeness or reliability of such information. This Presentation should not be relied upon as a recommendation or forecast by Burgundy.
Ore Reserves and Mineral Resources Reporting
The information in this announcement with respect to Ore Reserves and Mineral Resources for the Ekati Diamond Mine were released by the Company on 24th April 2024 (“Annual Mineral Resources and Ore 
Reserves”). The Company confirms it is not aware of any new information or data that materially affects the information included this ASX release and, in the case of estimates of Ore Reserves and Mineral 
Resources, that all material assumptions and technical parameters underpinning the estimates continue to apply and have not materially changed.
Data, photographs and diagrams
Photographs and diagrams used in this Presentation that do not have descriptions are for illustration only and should not be interpreted to mean that any person shown in them endorses this Presentation or 
its contents or that the assets shown in them are owned by the Company.  Diagrams used in this Presentation are illustrative only and may not be drawn to scale. Unless otherwise stated, all data contained in 
charts, graphs and tables is based on information available at the date of this document.
Currency
All amounts in this Presentation are in US dollars unless otherwise stated.
Effect of rounding
A number of figures, amounts, percentages, estimates, calculations of value and fractions in this Presentation are subject to the effect of rounding. Accordingly, the actual calculation of these figures may differ 
from the figures set out in this Presentation.
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PRESENTERS
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Kim Truter
Chief Executive Officer

Brad Baylis
Chief Financial Officer

35 years of mining experience in both surface and underground operations and 
large-scale project development across multiple geographies. Previous positions 
include CEO De Beers Canada and COO Rio Tinto Diamonds

Broad experience in corporate and operational finance, including more than 26 
years of leadership and resource development. Previous CFO positions include Air 
Tindi, De Beers Canada, Riversdale Resources, in addition to 20 years at Shell in 
other roles
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ESG HIGHLIGHTS
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Strengthening relationships with IBAs and northern 
communities

Community engagement

 Burgundy is committed to continuing its investment into community programs and providing quality 
employment opportunities for IBA partners and Northerners

Cultivating and maintaining a 
skilled workforce

Building a strong safety culture focused on 
protecting one another



ESG HIGHLIGHTS
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Environment

 Uphold environmental best practice

Safety

 A significant focus on fatality prevention and critical controls led to the 
implementation of 12 Life Saving Rules

Continued



Diamond industry 
overview02



 Global annual diamond production of ~120 Mcts
- Burgundy contributes ~4% of this global supply, which is the largest in the G71

 G7 sanctions against Russian diamond imports taking effect

 Undersupplied natural diamond market forecast:

1. Only seven major producers
2. Russian sanctions driving increased demand from the largest consuming countries (G7)
3. Several mines closing this decade (including two in Canada2)

- Ekati will potentially be the only North American producer post 2030

 Luxury brands seeking tier 1, long-term supply (Ekati product highly valued and 
has the largest Mineral Resource in Canada3)

 Burgundy’s vertical integration is linked to provenance with increased industry 
focus on tracking and traceability

 Opportunity to take leadership role

 Robust financial position following Ekati acquisition in July 2023:
- Market Capitalisation4: A$256M
- Consolidated Net Cash (incl. diamond inventories)5: US$64.1M

INVESTMENT THESIS

Notes: (1) Based on attributable 2023 production. (2) Diavik diamond mine (2026) and Gahcho Kue diamond mine (2030), unless a 
new mine plan is stated. (3) Mineral Resources (Measured and Indicated) inclusive of Ore Reserves. (4) As of 26th April 2024. (5) As of 
31st March 2024. (6) Source: Paul Zimnisky Diamond Analytics. The “Natural diamond production” chart has been modified by 
including an estimated trend line. (7) Source: S&P Global Market Intelligence. 10
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Burgundy’s strategy
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BURGUNDY’S STRATEGIC ROADMAP

12

Burgundy’s strategy will be guided by the roadmap below  

Ongoing evaluation of M&A / 
consolidation opportunities

1 Optimise our flagship asset, Ekati
Since acquiring Ekati from Arctic Canadian Diamond Company, Burgundy – the 
natural owner of the asset –  is focused on meeting its mining targets and optimising 
operations

2 Capital reinvestment and mine-life extension (in progress)
Ekati cash flow redeployed into the asset to deliver mine life extension beyond the 
current life-of-mine 

3 Return capital to shareholders
Upon asset optimisation and delivery of mine life extension, Burgundy to establish a 
robust capital allocation strategy via dividends and / or buy-backs







Operational and 
financial results04
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4.2

Q1 2024 Q1 2023

Waste tonnes mined2 

(Mwmt)

PERFORMANCE HIGHLIGHTS1

FY2024 Q1

14

US$117.5M from a total 
of 1.3M carats sold 

(US$89/ct)
US$(0.9M) US$(43.7M)

Notes: (1) All currency values reflect US Dollars unless stated otherwise. Percentage variances for the operational metrics between Q1 2024 and Q1 2023 have been calculated on a thousand (K) per unit scale. (2) Mwmt = Million Wet 
Metric Tonnes; Mdmt = Million Dry Metric Tonnes; Mcts = Million Carats. (3) EBITDA is a non-IFRS metric and is calculated as Net income (Loss) plus Current Tax Expense (Recovery) plus Deferred Tax Expense (Recovery) plus Finance 
Expenses plus Depreciation and Amortisation. (4) Net cash is a non-IFRS metric and is calculated as cash less debt, debt is defined as Terms Loans plus Convertible Debt plus Promissory (Earn out) Notes plus Capital Leases.

                                
US$26M

REVENUE EBITDA3
CASH FLOW from 

operating activities NET CASH4
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Tonnes processed2 
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Carats recovered2 
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2024 GUIDANCE
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CY 20232
CY 2024 

Low
CY 2024 

High
Waste tonnes mined Mwmt 16.6 10.5 11.0
Ore tonnes mined Mwmt 4.6 4.2 4.7
Tonnes processed Mdmt 4.2 4.0 4.4
Carats sold Mcts 4.7 4.9 5.3
Carats recovered Mcts 5.1 4.9 5.3

Operating and Sales

 Continued strong operating and sales forecast for 20241

 On track to meet target

Notes: (1) Guidance only  - predicted from Burgundy’s 12-month rolling forecast (calendar year basis). Actual results may vary. (2) Restated to include operating metrics pre-closing of the Ekati acquisition.



        

BALANCE SHEET 
AND LIQUIDITY (US$M)
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Notes: (1) Other non-current assets includes sample diamond of $2,4M, restricted 
cash associated with letter of credit ($10.6M), and reclamation deposits ($61.6M). 
(2) Diamond inventories are shown at the lower of cost and net realisable value and 
also include $2.4M of samples diamonds. (3) Net cash is a non-IFRS metric and is 
calculated as cash less debt, debt is defined as Terms Loans plus Convertible Debt 
plus Promissory (Earn out) Notes plus Capital Leases. (4) Net Cash (including 
diamond inventories) is a non-IFRS metric and is calculated as Net Cash less Diamond 
Inventories at the lower of cost and net realisable value.

 Robust balance sheet and liquidity profile 
(net cash of US$64M, including diamond 
inventories)

 Incremental cash flow is being re-invested 
to deliver mine life extension

224 239

Q1 2024 Q4 2023

Property, Plant 
and Equipment

76 75

Q1 2024 Q4 2023

Other Non-current 
Assets1

83 94

Q1 2024 Q4 2023

Cash and Cash 
Equivalents

108 109

Q1 2024 Q4 2023

Diamond 
Inventories2

-44 -35

Q1 2024 Q4 2023

Net Cash3

64 74

Q1 2024 Q4 2023

Net Cash Including 
Diamond 

Inventories4



                

SURETY UPDATE

Legacy surety:

 Agreement in principle with surety providers to 
extend the term of cash collateralisation of closure 
liabilities over published mine life

 Collateralisation payments are now scheduled to be 
completed in early 2028

New Point Lake arrangement:

 New surety bond for C$13.6M for Phase 2 of the 
Point Lake development

Combined benefit of US$130M in 2024
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Mine plan progress
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SIGNIFICANT PROGRESS ON EKATI MINE LIFE EXTENSIONS
New mine plan set to be published by year end

Sable open pit
 Mining rate ~60,000 tonnes per day
 Active mine

Sable underground
 Active evaluation of underground operation (drilling + studies)
 Portal development in August 2024
 Priority for mine plan addition

Fox underground
 16.5 Mcts (M+I)
 Update prefeasibility study using 

new mining method is underway
 Priority for mine plan addition

Fox stockpile
 970K cts (Inf)1

 Preliminary test work has indicated 
the ability to increase the grade by 
removing fine material (pre-screening), 
adding substantial value

 Priority for mine plan optimisation

Misery underground
 Mining rate ~3,000 tonnes 

per day
 Active mine

Leslie (16.3 Mcts (Inf))
Point Lake

 24 Mcts (M+I)
 Production in early 2025

Misery extension

Lynx URM trial in 
2026

Jay (89.8 Mcts (M+I))

Main camp

Misery camp

Sable office

Diavik mine

 Drilling scheduled in Q2 to test 
lateral and vertical extension

 Priority for mine plan addition

Notes: M+I = Measured and Indicated Mineral Resources; Inf = Inferred Mineral Resource, as of 31st December 2023. Mineral 
Resources use a 0.5 mm bottom cut-off. (1) Listed under “Stockpiles” in Burgundy’s Ore Reserve and Mineral Resource table.

Airport



        

POINT LAKE
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Overview

 11th pipe to enter production at Ekati

 Ongoing work in preparation for open pit mining
- Phase two dewatering complete
- Open pit mining approval received 
- Waste Rock Storage Area construction and blasting

 24 million carats in Indicated Resources

 Operation will make use of nearby Misery camp 
infrastructure (~2 km away)

Ekati’s next production in early 2025

Waste Rock Storage Area construction

Dewatering for open pit preparation



        

SABLE UNDERGROUND

21

 Significant progress towards a new mining operation; underground portal development scheduled for August 2024

 Not considered by previous owners – quickly identified by Burgundy as “low hanging fruit” for Ekati mine life extension

 The drilling programs primarily answer two questions:
1. How many diamonds are there at depth? (results pending)
2. How big is the ore body at depth? (drilling scheduled for May)

 The aim of the program is to include the Sable underground in a new mine plan by the end of the year, backed by a prefeasibility study

A new mining project rapidly advancing

Sable open pit mining (left); Sable 
underground drilling (right)



        

RC sample results pending

RC Drilling complete; delineation drilling scheduled

 1,009 m drilled and completed in March
 Ore body delineation and geotechnical 

drilling to commence in Q2

 ~120 tonnes of material 
is being evaluated for 
diamond information

Mineral Resources and Ore Reserves + development

 Application submitted
 Portal development in August 

2024 through an early works 
permit

 Prefeasibility study is underway 
(~35% complete) to meet JORC 
Ore Reserve requirements

 Goal is to incorporate Sable 
underground into the mine 
plan by the end of the year

Samples arriving at lab Prefeasibility study

SABLE UNDERGROUND

22

Continued

RC holes 
completed Delineation holes commencing in Q2



        

MISERY 
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 Highly profitable operation

 Approximately two years of mining left in the mine plan, however early 
indications suggest extension potential:

1. Vertical extension (deeper mining of the Main body)
2. Lateral extension (Southwest modelled extension body)

 Drilling, which is scheduled for Q2, will test both options. Additionally, 
Burgundy is proposing a bulk sample of the Southwest extension body

 More details of the program will be released shortly

Tonnage addition evaluation

Main body currently 
being mined

Main body has not been adequately 
drilled to define the pipe at depth

Southwest 
extension drilling 
in Q2

Main body 
(in production)

Southwest extension 
(exploration) - future target

Main body 
drilling in 
Q2

Proposed 
exploration 
drift

Current 
mining level

Current 
mining 
level

Notes: Burgundy is planning to evaluate the economic potential of the Southwest extension body. Please note, 
depletion through underground mining activities has not been shown in this diagram. The purpose of the diagram is 
to demonstrate scale and proposed drill collar locations only. There is insufficient data to support the Southwest 
extension as a viable mining target.

Proposed drilling in Q2



Sales
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SALES ENHANCEMENT 
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 Commodity origin and chain of custody information (food, materials, 
consumables) have never been more important for the consumer; diamonds 
are held to an even higher standard

 Burgundy’s Ekati product is differentiated in the market for three key reasons:

1. High quality, renowned diamonds 
2. Stable, long-term stream (25 years of production and more to come)
3. Unwavering ethical practice, largely due to our Canadian heritage

 A revitalised leadership team has brought a “challenge the status quo” 
mindset, from mining operations to sales

 Burgundy’s cutting and polishing facility in Perth and CanadamarkTM brand  
makes the business model vertically integrated

 Burgundy launched its debut sales viewing event in Dubai, increasing customer 
reach into a new market

 Burgundy continues to collaborate with leading industry sales partners

Added value beyond the mine gate

Main Pipe currently 
being mined

Two Tiffany & Co. exceptional jewels sourced from Burgundy’s 
Ekati Diamond Mine, crafted from a 71.26-carat fancy yellow 
diamond mined in August 2022

23.15 carat intense fancy yellow stone (recovered from the 
Ekati diamond mine during the March quarter. The stone will be 
at Burgundy’s debut viewing in Dubai this quarter



BURGUNDY DIAMOND MINES LIMITED
ASX: BDM
ABN: 33 160 017 390
WWW.BURGUNDYDIAMONDS.COM

CONTACT
P: +61 8 6313 3945
INFO@BURGUNDYDIAMONDS.COM
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