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IMPORTANT NOTICES 

This Information Booklet is dated 3 October 2017.  

The Entitlement Offer is being made without a prospectus 
under section 708AA Corporations Act (as notionally 
modified by ASIC Corporations (Non-Traditional Rights 
Issue) Instrument 2016/84). This Information Booklet does 
not contain all of the information which a prospective 
investor may require to make an informed investment 
decision. The information in this Information Booklet does 
not constitute financial product advice and does not take 
into account your investment objectives, financial situation 
or particular needs. 

This Information Booklet is important and should be read 
in its entirety before deciding to participate in the 
Entitlement Offer. This Information Booklet is not a 
prospectus under the Corporations Act and has not been 
lodged with ASIC. 

Phosphagenics may make additional announcements after 
the date of this Information Booklet and throughout the 
period that the Entitlement Offer is open that may be 
relevant to your consideration about whether you should 
participate in the Entitlement Offer. 

No party other than Phosphagenics has authorised or 
caused the issue of this Information Booklet, or takes any 
responsibility for, or makes, any statements, 
representations or undertakings in this Information Booklet 
or for any action you take in reliance on this Information 
Booklet.   

By returning an Entitlement and Acceptance Form or 
otherwise paying for your New Shares through BPAY® in 
accordance with the instructions on the Entitlement and 
Acceptance Form, you acknowledge that you have read 
this Information Booklet and you have acted in accordance 
with and agree to the terms of the Entitlement Offer 
detailed in this Information Booklet. 

Foreign offers 

This Information Booklet and the accompanying 
Entitlement and Acceptance Form do not constitute an 
offer or invitation in any place in which, or to any person to 
whom, it would not be lawful to make that offer or invitation. 
In particular, this Information Booklet does not constitute 
an offer to Ineligible Shareholders and may not be 
distributed in the United States of America and the New 
Shares may not be offered or sold, directly or indirectly, to 
persons in the United States of America. 

This Information Booklet is not to be distributed in, and no 
offer of New Shares is to be made in countries other than 
Australia or New Zealand or in Singapore or Hong Kong to 
the extent the offer can be made in accordance with 
applicable securities laws (see section 1.9 for restrictions 
in relation to Hong Kong and Singapore). The distribution 
of this Information Booklet (including an electronic copy) in 
other jurisdictions may be restricted by law and, therefore, 
persons who come into possession of this Information 
Booklet should seek advice on and observe these 
restrictions. Any failure to comply with these restrictions 
may constitute a violation of applicable securities laws. 

No action has been taken to register or qualify the 
Entitlement Offer, the Entitlements or the New Shares, or 
otherwise permit the public offering of the New Shares, in 
any jurisdiction. 

Foreign exchange control restrictions or restrictions on 
remitting funds from your country to Australia may apply. 
Each Application will be subject to all requisite authorities 
and clearances being obtained for Phosphagenics to 
lawfully receive any or all of the Application Monies. 

Definitions, currency and time 

Defined terms used in this Information Booklet are 
contained in section 4. All references to currency are to 
Australian dollars and all references to time are to the time 
in Brisbane, Australia unless otherwise indicated. 

Taxation consequences for Applicants 

There will be tax implications associated with participating 
in the Entitlement Offer and receiving New Shares. 
Phosphagenics considers that it is not appropriate to give 
advice regarding the tax consequences of subscribing for 
New Shares under this Information Booklet or the 
subsequent disposal of any New Shares. Phosphagenics 
recommends that you consult your professional tax 
adviser in connection with the Entitlement Offer. 

Privacy 

Phosphagenics collects information about each Applicant 
provided on an Entitlement and Acceptance Form for the 
purposes of processing the Application and, if the 
Application is successful, to administer the Applicant's 
shareholding in Phosphagenics. 

By submitting an Entitlement and Acceptance Form, you 
will be providing personal information to Phosphagenics 
(directly or through the Share Registry). Phosphagenics 
collects, holds and will use that information to assess your 
Application. Phosphagenics collects your personal 
information to process and administer your shareholding in 
Phosphagenics and to provide related services to you. 
Phosphagenics may disclose your personal information for 
purposes related to your shareholding in Phosphagenics, 
including to the Share Registry, Phosphagenics' related 
bodies corporate, agents, contractors and third party 
service providers, including mailing houses and 
professional advisers, and to ASX and regulatory bodies. 
You can obtain access to personal information that 
Phosphagenics holds about you. To make a request for 
access to your personal information held by (or on behalf 
of) Phosphagenics, please contact Phosphagenics 
through the Share Registry. 

Governing law 

This Information Booklet, the Entitlement Offer and the 
contracts formed on acceptance of the Applications are 
governed by the law applicable in Queensland, Australia. 
Each Applicant submits to the exclusive jurisdiction of the 
Queensland courts and courts competent to hear appeals 
from those courts. 

No representations 

No person is authorised to give any information, or to 
make any representation, in connection with the 
Entitlement Offer which is not contained in this Information 
Booklet. Any information or representation in connection 
with the Entitlement Offer not contained in the Information 
Booklet may not be relied upon as having been authorised 
by Phosphagenics or any of its officers. Except as 
required by law, and only to the extent so required, none 
of Phosphagenics, or any other person, warrants or 
guarantees the future performance of Phosphagenics or 
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any return on any investment made pursuant to this 
Information Booklet. 

Past performance 

Investors should note that Phosphagenics' past 
performance, including past share price performance, 
cannot be relied upon as an indicator of (and provides no 
guidance as to) Phosphagenics' future performance 
including Phosphagenics' future financial position or share 
price performance. 

Forward looking statements 

This Information Booklet contains certain forward-looking 
statements with respect to the financial condition, results 
of operations, projects and business of Phosphagenics 
and certain plans and objectives of the management of 
Phosphagenics. These forward-looking statements involve 
known and unknown risks, uncertainties and other factors 
which are subject to change without notice, and may 
involve significant elements of subjective judgement and 
assumptions as to future events which may or may not be 
correct. 

Forward-looking statements are provided as a general 
guide only and there can be no assurance that actual 
outcomes will not differ materially from these statements. 
Neither Phosphagenics, nor any other person, gives any 
representation, warranty, assurance or guarantee that the 
occurrence of the events expressed or implied in any 
forward-looking statement will actually occur. In particular, 
those forward-looking statements are subject to significant 
uncertainties and contingencies, many of which are 
outside the control of Phosphagenics. A number of 
important factors could cause actual results or 
performance to differ materially from the forward looking 
statements. Investors should consider the forward looking 
statements contained in this Information Booklet in light of 
those disclosures. 

Risks 

Refer to the ’Key Risks’ section of the Investor 
Presentation for a summary of general and specific risk 
factors that may affect Phosphagenics. 

Trading of New Shares 

Phosphagenics will have no responsibility and disclaim all 
liability (to the maximum extent permitted by law) to 
persons who trade New Shares they believe will be issued 
to them before they receive their holding statements, 
whether on the basis of confirmation of the allocation 
provided by Phosphagenics or the Share Registry or 
otherwise, or who otherwise trade or purport to trade New 
Shares in error or to which they do not hold or are not 
entitled. 

If you are in any doubt as to these matters, you should first 
consult with your stockbroker, accountant or other 
professional adviser. 
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CHAIRMAN'S LETTER 

3 October 2017 

 

Dear Shareholder 

As a valued shareholder of Phosphagenics Limited (Phosphagenics), I am pleased to offer you the 
opportunity to participate in a 1 for 4 non-renounceable entitlement offer of new fully paid ordinary 
shares in Phosphagenics (New Shares) at an issue price of $0.015 per New Share, that will raise up 
to approximately $4.7 million before costs (Entitlement Offer). 

The proceeds of the Entitlement Offer will provide funds for Phosphagenics to progress the Mylan 
arbitration as well as continue the development and partnership of the TPM Opioid Patches, the TPM 
Injectable Portfolio, the TPM Animal Health opportunities and cash on hand for working capital and 
other purposes, and fund the costs of the Entitlement Offer. 

The issue price of $0.015 per New Share represents a discount of: 

• 14% to the theoretical ex-rights issue price (TERP)1 of $0.0174;  

• 17% to the last traded price of Shares before the announcement of the Entitlement Offer of 
$0.018; and 

• 21% to the 5 day volume weighted average price at 21 September  2017 (the last traded day 
prior to announcement of the Entitlement Offer) of $0.019. 

 
The number of New Shares that you are entitled to subscribe for under the Entitlement Offer 
(Entitlement) is set out in your personalised Entitlement and Acceptance Form that is enclosed with 
this Information Booklet.  

The Entitlement Offer is non-renounceable, which means if you do not take up your Entitlements then 
they will lapse.  A market will not be established and you will not be able to trade your Entitlements. 

In the event that Eligible Shareholders do not take up all of their Entitlements in full, a Shortfall Facility 
will be available to provide an opportunity for those Eligible Shareholders that have taken up their full 
Entitlements to apply for additional New Shares (Additional Shares).  The allocation of any 
Additional Shares under the Shortfall Facility will be at the discretion of the Directors. 

The Company has received pre-commitments from existing shareholders up to a value of approx. 
$567,000 and the Entitlement Offer is also partially underwritten by a number of existing shareholders 
and new investors up to a value of approx. $980,000.  In particular, Australian-based directors Greg 
Collier, David Segal and Ross Murdoch (or their related entities) have underwritten the Entitlement 
Offer to the value of $30,000, $30,000 and $25,000 respectively. 

  

                                                      
1 The theoretical ex-rights price of $0.0174 is calculated using Phosphagenics’ closing price on 21 September 
2017 assuming proceeds from the Entitlement Offer are approximately $4.7 million.  TERP is the theoretical price 
at which shares should trade immediately after the ex-date for the Entitlement Offer assuming 100% take-up of 
the Entitlement Offer.  TERP is a theoretical calculation only and the actual price at which shares trade 
immediately after the ex-date for the Offer will depend on many factors and may not be equal to the TERP.  
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Other information 

This Information Booklet contains important information, including: 

● instructions on how to apply, detailing how to participate in the Entitlement Offer if you choose 
to do so, and a timetable of key dates; 

● a personalised Entitlement and Acceptance Form which details your Entitlement, to be 
completed in accordance with the instructions; and 

● instructions on how to take up all or part of your Entitlement via BPAY®. 

The Entitlement Offer closes at 5.00pm (AEST) on Thursday, 12 October 2017. 

Please read in full the details on how to submit your application, which are set out in this Information 
Booklet. For further information regarding the Entitlement Offer, please contact Phosphagenics on 
+61 3 9002 5002 between 8.30am to 5.00pm (AEST) Monday to Friday during the offer period.  

You should also consult your stockbroker, solicitor, accountant or other professional adviser to 
evaluate whether or not to participate in the Entitlement Offer. 

On behalf of the Board of Phosphagenics, I encourage you to consider this investment opportunity 
and thank you for your ongoing support. 

Yours sincerely 

 

Dr Greg Collier 
Chairman 
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SUMMARY OF THE ENTITLEMENT OFFER 

Entitlement Offer 

Ratio 1 New Share for every 4 Existing Shares held by an 
Eligible Shareholder 

Issue Price $0.015 per New Share 

Size 315,491,490 New Shares (subject to rounding) 

Approximate maximum amount to be 
raised under the Entitlement Offer 
before costs 

$4,732,372 

 
Capital structure 

Subject to rounding of fractional Entitlements, the capital structure of Phosphagenics following the 
issue of New Shares is expected to be as follows:  

Shares on issue as at 20 September 2017 1,261,965,957 

New Shares to be issued under the 
Entitlement Offer 

315,491,490 

Total Shares on issue following 
completion of the Entitlement Offer 

1,577,457,447 

 
Key dates 

Activity  
Date (AEST1 unless 

otherwise stated)  

Announcement of Entitlement Offer  Tuesday, 26 September 2017 

POH Shares begin to trade on an “ex-entitlement” basis  Friday, 29 September 2017 

Record Date for determining Eligible Shareholders under the 
Entitlement Offer Monday, 2 October 2017 

Entitlement Offer opens and Entitlement Offer Booklets 
despatched  Tuesday, 3 October 2017 

Entitlement Offer closes  Thursday, 12 October 2017 

Allotment of New Shares issued under the Entitlement Offer  Thursday, 19 October 2017 

Despatch of holding statements and normal trading of New 
Shares issued under Entitlement Offer  Friday, 20 October 2017 

 

This timetable is indicative only and subject to change. The Directors may vary these dates subject to the Listing Rules. An 
extension of the Closing Date will delay the anticipated date for issue of the New Shares. The Directors also reserve the right 
not to proceed with the whole or part of the Entitlement Offer any time before the allotment and issue of the New Shares. In that 
event, the relevant Application Monies (without interest) will be returned in full to Applicants. 

The commencement of quotation of New Shares is subject to the discretion of ASX. 

Cooling off rights do not apply to an investment in New Shares. You cannot withdraw your application once it has been 
accepted. 
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ENQUIRIES 

If you require further information regarding the Entitlement Offer, please contact Phosphagenics on 
+61 3 9002 5002 between 8.30am to 5.00pm (AEST) Monday to Friday during the offer period.  
Alternatively, contact your stockbroker, solicitor, accountant or other professional adviser or if you 
would like a replacement Entitlement and Acceptance Form, please contact the Share Registry on 
1300 850 505 (within Australia) or +61 3 9415 5000 (outside Australia) at any time from 8.30am to 
5.00pm (AEST) Monday to Friday.  



7

 

  

1. DESCRIPTION AND EFFECT OF THE ENTITLEMENT OFFER 

1.1 Overview 

The proceeds of the Entitlement Offer will provide funds for Phosphagenics to progress the 
Mylan arbitration as well as continue the development and partnership of the TPM Opioid 
Patches, the TPM Injectable Portfolio, the TPM Animal Health opportunities and cash on hand 
for working capital and other purposes, and fund the costs of the Entitlement Offer. 

The Entitlement Offer is a partially underwrriten non-renounceable offer of 1 New Share for 
every 4 Existing Shares at $0.015 per New Share to raise up to approximately $4.7 million 
(before direct offer costs including fees paid to advisers and to providers of specific services 
to cover share registry, printing and postage costs). 

Eligible Shareholders who are on Phosphagenics' share register on the Record Date are 
entitled to acquire 1 New Share for every 4 Existing Shares held on the Record Date 
(Entitlement).  Fractional Entitlements will be rounded up to the nearest whole number of 
New Shares. 

The issue price of $0.015 per New Share represents a discount of: 

• 14% to the TERP2 of $0.0174;  

• 17% to the last traded price of Shares on 21 September 2017 (the last trading day 
prior to announcement of the Entitlement Offer) of $0.018; and 

• 21% to the 5 day volume weighted average price at 21 September 2017 (the last 
trading day prior to announcement of the Entitlement Offer) of $0.019. 

 
An Entitlement and Acceptance Form setting out your Entitlement accompanies this 
Information Booklet.  Eligible Shareholders may subscribe for all or part of their Entitlement. 

Eligible Shareholders should be aware that an investment in Phosphagenics involves risks. 
The key risks identified by Phosphagenics are summarised in the ‘Risks of the Rights Issue’ 
section of the investor presentation included in section 3 of this Information Booklet. 

1.2 No Entitlement trading 

The Entitlement Offer is non-renounceable, meaning that Eligible Shareholders may not sell 
their Entitlements to third parties if they do not wish to take them up. A market will not be 
established for Entitlements trading. 

If you do not take up all or any part of your Entitlements by the Closing Date, they will lapse. 

1.3 Shortfall Facility 

In the event that Eligible Shareholders do not take up all of their Entitlements in full, a 
Shortfall Facility will be available to provide an opportunity for those Eligible Shareholders that 
have taken up their full Entitlements to apply for Additional Shares. 

Eligible Shareholders may apply for Additional Shares by completing the relevant part of the 
Entitlement and Acceptance Form and paying by cheque, or through BPAY®. 

                                                      
2 The theoretical ex-rights price of $0.0174 is calculated using Phosphagenics’ closing price on 31 August 2017 
assuming proceeds from the Entitlement Offer are up to approximately $4.7 million. TERP is the theoretical price 
at which shares should trade immediately after the ex-date for the Entitlement Offer assuming 100% take-up of 
the Entitlement Offer.  TERP is a theoretical calculation only and the actual price at which shares trade 
immediately after the ex-date for the Offer will depend on many factors and may not be equal to the TERP.  
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There is no guarantee that Eligible Shareholders will receive the number of Additional Shares 
applied for, or that they will receive any at all.  Phosphagenics will allocate Applications for 
Additional Shares. 

If any Applications for Additional Shares are not accepted in part or in full, the relevant portion 
of the Application Monies will be refunded without interest as soon as practicable. 

The allocation of any Additional Shares under the Shortfall Facility will be at the discretion of 
the Directors.  

No Additional Shares will be issued if, to do so would, to the extent of the knowledge of 
Phosphagenics, result in a breach of the Listing Rules or the restrictions on obtaining or 
increasing relevant interests of greater than 20% of Phosphagenics’ issued voting shares 
under Chapter 6 of the Corporations Act, or would otherwise be contrary to the Corporations 
Act or the Listing Rules. 

To the extent they are available, the Underwriters will take up shortfall Shares to the value of 
$980,545 on the terms of the underwriting agreements entered into with them. The Directors 
reserve the right, subject to the requirements of the Listing Rules and the Corporations Act, to 
place Shortfall Shares within three months after the Closing Date to either existing or new 
Shareholders at their discretion.  If issued, Shortfall Shares will be issued at a price not less 
than the Issue Price of New Shares under the Entitlement Offer.  Shareholders will not 
receive any payment or value for the Shares not taken up under the Entitlement Offer that are 
subsequently taken up as Shortfall Shares. 

1.4 Underwriting  

A number of existing shareholders and new investors have agreed to underwrite part of the 
Entitlement Offer on the terms set out in the Underwriting Agreements.  Shortfall Shares to 
the value of approx. $980,000 will be issued to the Underwriters on the terms set out in the 
Underwriting Agreements.  

Each Underwriter will receive an underwriting fee of equal to 5.0% of the number of Shortfall 
Securities issued to each Underwriter under this agreement multiplied by the Offer Price.  The 
Australian-based directors who are participating as underwriters have waived their, or their 
related entity’s, entitlement to any underwriting fee. 

Each Underwriting Agreements contains the following termination events: 

(a) the Company is prevented from issuing or allotting any of the New Shares by the 
order of a court of competent jurisdiction or by a Government Agency; or 

(b) the Company commits a material breach of its obligations under the underwriting 
agreement and that breach is incapable of remedy, or if capable of remedy, is not 
remedied within 5 business days of receiving written notice from the underwriter 
specifying the breach and stating an intention to terminate this Underwriting 
Agreement. 

The Australian-based directors, Greg Collier, David Segal and Ross Murdoch (or their related 
entities) have underwritten the Entitlement Offer to the value of $30,000 (2,000,000 shares), 
$30,000 (2,000,000 shares) and $25,000 (1,666,667 shares) respectively. 

Other than the directors, none of the Underwriters nor any of their related bodies corporate 
and affiliates, nor any of their respective directors, officers, partners, employees, 
representatives or agents have authorised or caused the issue of this Information Booklet and 
they do not take any responsibility for this Information Booklet or any action taken by you on 
the basis of such information. To the maximum extent permitted by law, the Underwriters and 
each of their related bodies corporate and affiliates and each of their respective directors, 
officers, partners, employees, representatives or agents exclude and disclaim all liability for 
any expenses, losses, damages or costs incurred by you as a result of your participation in 
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the Entitlement Offer and this Information Booklet being inaccurate or incomplete in any way 
for any reason, whether by negligence or otherwise. None of the Underwriters nor any of their 
related bodies corporate and affiliates nor respective directors, officers, partners, employees, 
representatives or agents make any recommendations as to whether you or your related 
parties should participate in the Entitlement Offer nor do they make any representations or 
warranties to you concerning the Entitlement Offer, or any such information and you represent, 
warrant and agree that you have not relied on any statements made by the Underwriters or 
any of its related bodies corporate and affiliates or any of their respective directors, officers, 
partners, employees, representatives or agents in relation to the New Shares or the 
Entitlement Offer generally. 

1.5 Eligibility of Shareholders 

The Entitlement Offer is being offered to each Shareholder on the Record Date that: 

(a) has a registered address on the Phosphagenics share register in Australia or New 
Zealand, or in Singapore or Hong Kong to the extent the offer can be made in 
accordance with applicable securities laws; 

(b) is not in the United States of America and is not a person (including nominee or 
custodian) acting for the account or benefit of a person in the United States of 
America; and 

(c) is eligible under all applicable securities laws to receive an offer under the Entitlement 
Offer without any requirement for a prospectus to be lodged or registered, 

(Eligible Shareholder). 

Any Shareholder that is not an Eligible Shareholder will be an Ineligible Shareholder. 
Phosphagenics reserves the right to determine whether a Shareholder is an Eligible 
Shareholder or an Ineligible Shareholder. 

By returning a completed personalised Entitlement and Acceptance Form with payment or 
making a payment by BPAY®, you will be taken to have represented and warranted that you 
satisfy each of the criteria listed above to be an Eligible Shareholder. Nominees, trustees or 
custodians are, therefore, advised to seek independent professional advice as to how to 
proceed. 

The Entitlement Offer is not being extended to the Ineligible Shareholders because of the 
small number of those Shareholders, the number and value of the Shares they hold and the 
cost of complying with applicable regulations in foreign jurisdictions. Phosphagenics may (in 
its absolute discretion) extend the Entitlement Offer to Shareholders that have registered 
addresses outside Australia, New Zealand, Singapore and Hong Kong (except the United 
States of America) in accordance with applicable law. 

No New Shares will be issued if, to do so would, to the extent of the knowledge of 
Phosphagenics, result in a breach of the Listing Rules or the restrictions on obtaining or 
increasing relevant interests of greater than 20% of Phosphagenics’ issued voting shares 
under Chapter 6 of the Corporations Act, or would otherwise be contrary to the Corporations 
Act or the Listing Rules. 

1.6 Ranking of New Shares 

The New Shares issued under the Entitlement Offer will be fully paid and rank equally with 
Existing Shares. The rights and liabilities attaching to the New Shares are set out in 
Phosphagenics’ constitution, a copy of which can be obtained by contacting Phosphagenics 
on +61 3 9002 5002.  
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1.7 Allotment 

Phosphagenics has applied for quotation of the New Shares on ASX. Allotment of the New 
Shares under the Entitlement Offer will take place as soon as practicable after the close of the 
Entitlement Offer. 

Application Monies will be held by Phosphagenics on trust for Applicants until the New Shares 
are allotted. No interest will be paid on Application Monies. 

It is the responsibility of Applicants to determine the number of New Shares allotted and 
issued to them before trading the New Shares. The sale by an Applicant of New Shares 
before receiving their holding statement is at the Applicant's own risk. 

1.8 Further information 

Eligible Shareholders can obtain a copy of this Information Booklet from the Phosphagenics’ 
website at www.phosphagenics.com or by contacting Phosphagenics on +61 3 9002 5002  at 
any time from 8.30am to 5.00pm (AEST) Monday to Friday during the offer period. Persons 
who access the electronic version of this Information Booklet should ensure that they 
download and read the entire Information Booklet. The electronic version of this Information 
Booklet will not include an Entitlement and Acceptance Form.  

A replacement Entitlement and Acceptance Form can be requested by calling the Share 
Registry on 1800 420 909 (within Australia) or +61 3 9415 4088 (outside Australia) at any 
time from 8.30am to 5.00pm (AEST) Monday to Friday. 

1.9 Foreign Shareholders 

This Information Booklet and the accompanying Entitlement and Acceptance Form do not 
constitute an offer in any place which, or to any person to whom, it would be unlawful to make 
such an offer.  The Entitlement Offer is being made without a disclosure document under 
section 708AA of the Corporations Act (as notionally modified by ASIC Corporations (Non-
Traditional Rights Issue) Instrument 2016/84) and no action has been taken to register this 
Information Booklet in Australia or any other jurisdiction. 

 
(a) United States of America 

This Information Booklet is not an offer to sell, nor a solicitation of an offer to buy, securities in 
the United States. The New Shares have not been, and will not be, registered under the US 
Securities Act or the securities law of any state or other jurisdiction of the United States of 
America and may not be offered or sold, directly or indirectly, in the United States except in 
transactions exempt from, or not subject to, the registration requirements of the US Securities 
Act and any applicable US state securities laws. 

(b) New Zealand 

The New Shares are not being offered to the public within New Zealand other than to existing 
shareholders of the Company with registered addresses in New Zealand to whom the offer of 
these securities is being made in reliance on the Financial Markets Conduct Act 2013 and the 
Financial Markets Conduct (Incidental Offers) Exemption Notice 2016.  

This document has been prepared in compliance with Australian law and has not been 
registered, filed with or approved by any New Zealand regulatory authority. This document is 
not a product disclosure statement under New Zealand law and is not required to, and may 
not, contain all the information that a product disclosure statement under New Zealand law is 
required to contain. 
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(c) Hong Kong 

This document has not been, and will not be, registered as a prospectus under the 
Companies Ordinance (Cap. 32) of Hong Kong (Companies Ordinance), nor has it been 
authorised by the Securities and Futures Commission in Hong Kong pursuant to the 
Securities and Futures Ordinance (Cap. 571) of the Laws of Hong Kong (SFO). No action has 
been taken in Hong Kong to authorise or register this document or to permit the distribution of 
this document or any documents issued in connection with it. Accordingly, the New Shares 
have not been and will not be offered or sold in Hong Kong other than to existing 
Shareholders that are “professional investors” (as defined in the SFO). 

No advertisement, invitation or document relating to the New Shares has been or will be 
issued, or has been or will be in the possession of any person for the purpose of issue, in 
Hong Kong or elsewhere that is directed at, or the contents of which are likely to be accessed 
or read by, the public of Hong Kong (except if permitted to do so under the securities laws of 
Hong Kong) other than with respect to New Shares that are or are intended to be disposed of 
only to persons outside Hong Kong or only to existing Shareholders that are professional 
investors (as defined in the SFO and any rules made under that ordinance). No person 
allotted New Shares may sell, or offer to sell, such securities in circumstances that amount to 
an offer to the public in Hong Kong within six months following the date of issue of such 
securities. 

(d) Singapore 

This document and any other materials relating to the New Shares have not been, and will not 
be, lodged or registered as a prospectus in Singapore with the Monetary Authority of 
Singapore. Accordingly, this document and any other document or materials in connection 
with the offer or sale, or invitation for subscription or purchase, of New Shares, may not be 
issued, circulated or distributed, nor may the New Shares be offered or sold, or be made the 
subject of an invitation for subscription or purchase, whether directly or indirectly, to persons 
in Singapore except pursuant to and in accordance with exemptions in Subdivision (4) 
Division 1, Part XIII of the Securities and Futures Act, Chapter 289 of Singapore (SFA), or as 
otherwise pursuant to, and in accordance with the conditions of any other applicable 
provisions of the SFA. 

This document has been given to you on the basis that you are (i) an existing holder of ATL’s 
shares, (ii) an "institutional investor" (as defined in the SFA) or (iii) a "relevant person" (as 
defined under section 275(2) of the SFA). In the event that you are not an investor falling 
within any of the categories set out previously, please return this document immediately. You 
may not forward or circulate this document to any other person in Singapore. 

Any offer is not made to you with a view to the New Shares being subsequently offered for 
sale to any other party. There are on-sale restrictions in Singapore that may be applicable to 
investors who acquire New Shares. As such, investors are advised to acquaint themselves 
with the SFA provisions relating to resale restrictions in Singapore and comply accordingly. 

2. HOW TO APPLY 

2.1 Shareholder's choices 

The number of New Shares to which Eligible Shareholders are entitled under the Entitlement 
Offer (i.e. their Entitlement) is shown on the accompanying Entitlement and Acceptance Form. 
If Eligible Shareholders have more than one registered holding of Shares, Eligible 
Shareholders will be sent more than one personalised Entitlement and Acceptance Form and 
Eligible Shareholders will have a separate Entitlement for each separate holding. 
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Eligible Shareholders may: 

(a) take up their Entitlement in full, or take up their Entitlement in full and apply for 
Additional Shares under the Shortfall Facility (refer to section 2.3); 

(b) take up part of their Entitlement and allow the balance to lapse (refer to section 2.4); 
or 

(c) do nothing and allow their Entitlement to lapse (refer to section 2.5). 

Ineligible Shareholders may not take up any of their Entitlements. 

Phosphagenics reserves the right to reject any Entitlement and Acceptance Form that is not 
correctly completed or that is received after the Closing Date. 

The Closing Date for acceptance of the Entitlement Offer is 5.00pm (AEST) on Thursday, 12 
October 2017 (however, that date may be varied by Phosphagenics, in accordance with the 
Listing Rules). 

The Entitlement Offer is being made pursuant to provisions of the Corporations Act (as 
notionally modified by ASIC Corporations (Non-Traditional Rights Issue) Instrument 2016/84) 
which allow entitlement offers to be made without a prospectus. This Information Booklet 
does not contain all of the information which may be required in order to make an informed 
decision regarding an application for New Shares offered under the Entitlement Offer. As a 
result, it is important for you to read carefully and understand the information on 
Phosphagenics and the Entitlement Offer made publicly available, prior to deciding whether to 
take up all or part of your Entitlement or do nothing in respect of your Entitlement. In particular, 
please refer to this Information Booklet and other announcements by Phosphagenics made 
available at www.asx.com.au (including announcements which may be made by 
Phosphagenics after publication of this Information Booklet). 

Please consult with your stockbroker, accountant or other professional adviser if you have 
any queries or are uncertain about any aspect of the Entitlement Offer. You should also refer 
to the Key Risks’ section of the investor presentation included in section 3 of this Information 
Booklet for a summary of general and specific risk factors that may affect Phosphagenics. 

2.2 Taking up all of your Entitlement  

If you wish to take up your Entitlement in full, or if you wish to take up your Entitlement in full 
and apply for Additional Shares, follow the instructions set out on the Entitlement and 
Acceptance Form. 

Please return your completed Entitlement and Acceptance Form together with your 
Application Monies in accordance with section 0 for the amount shown on the Entitlement and 
Acceptance Form to the Share Registry so that it is received no later than 5.00pm (AEST) on 
Thursday, 12 October 2017 at the following address: 

Phosphagenics Limited 
C/- Computershare Investor Services Pty Limited 
GPO Box 505  
Melbourne  VIC  3001  
 
You may also take up all of your Entitlement by payment of the Application Monies through 
BPAY® in accordance with the instructions on the Entitlement and Acceptance Form. If 
payment is being made through BPAY®, you do not need to return the Entitlement and 
Acceptance Form. Your payment must be received by no later than 5.00pm (AEST) on 12 
October 2017.  
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Refund amounts, if any, will be paid in Australian dollars and without any interest. You will be 
paid either by cheque sent by ordinary post to your address as recorded on the share register 
(the registered address of the first-named in the case of joint holders), or by direct credit to 
the nominated bank account as noted on the share register as at the closing date of the offer. 
If you wish to advise or change your banking instructions with the Share Registry you may do 
so by going to www.investorvote.com/au and following the instructions. 

2.3 Taking up all of your Entitlement and applying for Additional Shares 

If you have applied to take up all of your Entitlement, you may also apply for Additional 
Shares by following the instructions set out on the Entitlement and Acceptance Form. 
Additional Shares will only be available to the extent that there are Entitlements under the 
Entitlement Offer which are not taken up by other Eligible Shareholders. 

If your Application for Additional Shares is successful (in whole or in part), those Additional 
Shares will be issued to you at the same time that the other New Shares are issued under the 
Entitlement Offer.   

There is no guarantee that Eligible Shareholders will receive the number of Additional Shares 
applied for, or that they will receive any at all.  Phosphagenics will allocate Applications for 
Additional Shares. 

If any Applications for Additional Shares are not accepted in part or in full, the relevant portion 
of the Application Monies will be refunded without interest as soon as practicable. 

The allocation of any Additional Shares under the Shortfall Facility will be at the discretion of 
the Directors and Underwriters. 

2.4 Taking up part of your Entitlement and allow for the balance to lapse 

If you wish to take up part of your Entitlement, please complete the Entitlement and 
Acceptance Form for the number of New Shares you wish to take up and follow the 
instructions set out on the Entitlement and Acceptance Form. 

You may arrange for payment through BPAY® in accordance with the instructions on the 
Entitlement and Acceptance Form. If payment is made through BPAY® and Phosphagenics 
receives an amount that is less than the Issue Price multiplied by your Entitlement (Reduced 
Amount), your payment may be treated as an application for as many New Shares as the 
Reduced Amount will pay for in full. 

The portion of your Entitlement not taken up will lapse without further action by you. 

2.5 Allow your Entitlement to lapse 

If you do not wish to accept all or any part of your Entitlement, do not take any further action 
and that part of your Entitlement will lapse.  

2.6 Consequences of not accepting your Entitlement 

If you do not accept all of your Entitlement in accordance with the instructions set out, any 
New Shares that you would have otherwise been entitled to under the Entitlement Offer (or 
New Shares that relate to the portion of your Entitlement that has not been accepted) may be 
acquired by other Shareholders that have applied for Additional Shares or by the Underwriters. 

Your percentage shareholding in Phosphagenics will be diluted if you do not accept all or a 
part of your Entitlement. 
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2.7 Payment 

The consideration for the New Shares is payable in full on application by a payment of $0.015 
per New Share. The completed Entitlement and Acceptance Form must be accompanied by a 
cheque for the Application Monies. Cheques must be drawn in Australian currency on an 
Australian bank and made payable to 'Phosphagenics Limited – Entitlement Offer' and 
crossed 'Not Negotiable'. 

Alternatively, you may arrange for payment of the Application Monies through BPAY® in 
accordance with the instructions on the Entitlement and Acceptance Form. It is your 
responsibility to ensure your BPAY® payment is received by the Share Registry by no later 
than 5.00 pm (AEST) on Thursday, 12 October 2017. Your financial institution may implement 
earlier cut-off times with regard to electronic payment, and you should take that into 
consideration. 

Eligible Shareholders must not forward cash by mail. Receipts for payment will not be issued. 

2.8 No minimum subscription 

There is no minimum subscription amount for the Entitlement Offer. 

2.9 Entitlement and Acceptance Form is binding 

A completed and lodged Entitlement and Acceptance Form with the requisite Application 
Monies, or a payment made through BPAY®, constitutes a binding offer to acquire New 
Shares on the terms of this Information Booklet and, once paid, cannot be withdrawn. If the 
Entitlement and Acceptance Form is not completed correctly it may still be treated as a valid 
Application for New Shares. The Directors' (or their delegates') decision whether to treat an 
acceptance as valid and how to construe, amend or complete the Entitlement and 
Acceptance Form is at their sole discretion and final. 

By completing and returning your personalised Entitlement and Acceptance Form with the 
requisite Application Monies or making a payment by BPAY®, you will also be deemed to 
have acknowledged, represented and warranted on behalf of each person on whose account 
you are acting that you: 

(a) acknowledge that you have read this Information Booklet and the accompanying 
Entitlement and Acceptance Form in their entirety; 

(b) agree to be bound by the terms of the Entitlement Offer, this Information Booklet and 
Phosphagenics’ constitution; 

(c) authorise Phosphagenics to register you as the holder(s) of the New Shares allotted 
to you; 

(d) declare that all details and statements made in the Entitlement and Acceptance Form 
are complete and accurate; 

(e) declare that you are over 18 years of age and have full legal capacity and power to 
perform all your rights and obligations under the Entitlement Offer; 

(f) acknowledge that, once Phosphagenics or the Share Registry receives the 
Entitlement and Acceptance Form or your payment by BPAY®, you may not withdraw 
it except as allowed by law; 

(g) apply for the number of New Shares specified in the Entitlement and Acceptance 
Form, or for which you have submitted payment of any Application Monies, at the 
Issue Price per New Share; 
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(h) agree to be issued the number of New Shares that you apply for; 

(i) authorise Phosphagenics, the Underwriters, the Share Registry and their respective 
officers or agents to do anything on your behalf necessary for the New Shares to be 
issued to you, including to act on instructions of the Share Registry upon using the 
contact details set out in the Entitlement and Acceptance Form; 

(j) declare that you were the registered holder(s) at the Record Date of the Shares 
indicated on the Entitlement and Acceptance Form; 

(k) acknowledge that the information contained in this Information Booklet is not 
investment advice or a recommendation that New Shares are suitable for you, given 
your investment objectives, financial situation or particular needs; 

(l) acknowledge that the Information Booklet is not a prospectus and does not contain all 
of the information that you may require in order to assess an investment in 
Phosphagenics and is given in the context of Phosphagenics’ past and ongoing 
continuous disclosure announcements to ASX; 

(m) acknowledge that you have read and understood the statements of risks in the Key 
Risks’ section of the investor presentation included in section 3 of this Information 
Booklet and that an investment in Phosphagenics is subject to risks; 

(n) acknowledge that none of Phosphagenics the Underwriters, or their respective 
related bodies corporate and affiliates and their respective directors, officers, 
partners, employees, representatives, agents, consultants or advisers, guarantees 
the performance of Phosphagenics, nor do they guarantee the repayment of capital; 

(o) you agree to provide (and direct your nominee or custodian to provide) any requested 
substantiation of your eligibility to participate in the Entitlement Offer and of your 
holding of the New Shares on the Record Date; 

(p) authorise Phosphagenics to correct any errors in your personalised Entitlement and 
Acceptance Form or other form provided by you; 

(q) you represent and warrant (for the benefit of Phosphagenics) that you are not an 
Ineligible Shareholder and are otherwise eligible to participate in the Entitlement 
Offer; 

(r) you represent and warrant that the law of any place does not prohibit you from being 
given this Information Booklet and the personalised Entitlement and Acceptance 
Form, nor does it prohibit you from making an application for New Shares; 

(s) are an Eligible Shareholder and are not in the United States of America and are not a 
person (including nominees or custodians) acting for the account or benefit of a 
person in the United States of America (to the extent such person holds ordinary 
shares in Phosphagenics for the account or benefit of such person in the United 
States) and are not otherwise a person to whom it would be illegal to make an offer or 
issue New Shares under the Entitlement Offer; 

(t) acknowledge that the New Shares have not been, and will not be, registered under 
the US Securities Act or under the laws of any other jurisdiction outside Australia;  

(u) have not and will not send any materials relating to the Entitlement Offer to any 
person in the United States of America or to any person (including nominees or 
custodians) acting for the account or benefit of a person in the United States of 
America; and 

(v) you understand and acknowledge that neither the Entitlements nor the New Shares 
have been, or will be, registered under the U.S. Securities Act or the securities laws 
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of any state or other jurisdiction in the United States.  Notwithstanding the foregoing, 
the Entitlements may not be purchased, taken up or exercised by persons in the 
United States or by persons who are acting for the account or benefit of a person in 
the United States. Neither the Entitlements nor the New Shares may be offered, sold 
or resold in the United States except in a transaction exempt from, or not subject to, 
the registration requirements of the U.S. Securities Act and the applicable securities 
laws of any state or other jurisdiction in the United States. 

2.10 Brokerage and stamp duty 

No brokerage fee is payable by Eligible Shareholders who accept their Entitlement. No stamp 
duty is payable for subscribing for New Shares under the Entitlement Offer. 

2.11 Notice to nominees and custodians 

Nominees and custodians may not distribute any part of this Information Booklet or any 
Entitlement and Acceptance Form in any country outside Australia, except to beneficial 
holders of Shares in New Zealand, Singapore and Hong Kong or any other country to the 
extent Phosphagenics may determine it is lawful and practical to make the Entitlement Offer. 

Phosphagenics is not required to determine whether or not any registered holder or investor 
is acting as a nominee or custodian or the identity or residence of any beneficial owners of 
Existing Shares or Entitlements. Where any person is acting as a nominee or custodian for a 
foreign person, that person, in dealing with its beneficiary, will need to assess whether indirect 
participation in the Entitlement Offer by the beneficiary complies with applicable foreign laws. 
Phosphagenics is not able to advise on foreign laws. 
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3. INVESTOR PRESENTATION 
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en

t w
ou

ld
 b

e 
un

la
w

fu
l u

nd
er

 th
e 

se
cu

rit
ie

s 
or

 o
th

er
 la

w
s 

of
 th

at
 o

r a
ny

 o
th

er
 ju

ris
di

ct
io

n.
Se

e 
Ap

pe
nd

ic
es

 –
In

te
rn

at
io

na
l 

O
ffe

r R
es

tri
ct

io
ns

. 
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C
au

tio
na

ry
 s

ta
te

m
en

ts
 (c

on
t.)

N
ot

 fi
na

nc
ia

l p
ro

du
ct

 a
dv

ic
e 

Th
is

 p
re

se
nt

at
io

n 
do

es
 n

ot
 c

on
st

itu
te

 in
ve

st
m

en
t o

r f
in

an
ci

al
 p

ro
du

ct
 a

dv
ic

e 
(n

or
 ta

x,
 a

cc
ou

nt
in

g 
or

 le
ga

l a
dv

ic
e)

 o
r a

ny
 re

co
m

m
en

da
tio

n 
to

 
ac

qu
ire

 n
ew

 s
ha

re
s 

an
d 

do
es

 n
ot

 a
nd

 w
ill 

no
t f

or
m

 a
ny

 p
ar

t o
f a

ny
 c

on
tra

ct
 fo

r t
he

 a
cq

ui
si

tio
n 

of
 n

ew
 s

ha
re

s.
 R

ec
ip

ie
nt

s 
of

 th
is

pr
es

en
ta

tio
n 

sh
ou

ld
 c

ar
ef

ul
ly

 c
on

si
de

r w
he

th
er

 th
e 

ne
w

 s
ha

re
s 

to
 b

e 
is

su
ed

 b
y 

th
e 

C
om

pa
ny

 a
re

 a
n 

ap
pr

op
ria

te
 in

ve
st

m
en

t f
or

 th
em

 in
 li

gh
t o

f t
he

ir 
pe

rs
on

al
 c

irc
um

st
an

ce
s,

 in
cl

ud
in

g 
th

ei
r f

in
an

ci
al

 a
nd

 ta
xa

tio
n 

po
si

tio
n.

 

Th
is

 p
re

se
nt

at
io

n 
do

es
 n

ot
 ta

ke
 in

to
 a

cc
ou

nt
 th

e 
in

di
vi

du
al

 in
ve

st
m

en
t o

bj
ec

tiv
es

, f
in

an
ci

al
 s

itu
at

io
n 

an
d 

pa
rti

cu
la

r n
ee

ds
 o

f e
ac

h 
in

ve
st

or
 o

r 
sh

ar
eh

ol
de

r. 
Pr

os
pe

ct
iv

e 
in

ve
st

or
s 

sh
ou

ld
 s

ee
k 

in
de

pe
nd

en
t f

in
an

ci
al

 a
nd

 ta
xa

tio
n 

ad
vi

ce
 b

ef
or

e 
m

ak
in

g 
an

y 
de

ci
si

on
 in

 re
sp

ec
t o

f t
hi

s 
pr

es
en

ta
tio

n.
 N

ei
th

er
 P

ho
sp

ha
ge

ni
cs

no
r a

ny
 o

f i
ts

 re
la

te
d 

bo
di

es
 c

or
po

ra
te

 is
 li

ce
ns

ed
 to

 p
ro

vi
de

 fi
na

nc
ia

l p
ro

du
ct

 a
dv

ic
e 

in
 re

sp
ec

t o
f 

Ph
os

ph
ag

en
ic

s’
 s

ec
ur

iti
es

 o
r a

ny
 o

th
er

 fi
na

nc
ia

l p
ro

du
ct

s.
 

D
is

cl
ai

m
er

 
N

o 
re

pr
es

en
ta

tio
n 

or
 w

ar
ra

nt
y,

 e
xp

re
ss

 o
r i

m
pl

ie
d,

 is
 m

ad
e 

by
 P

ho
sp

ha
ge

ni
cs

in
 re

sp
ec

t o
f t

he
 in

fo
rm

at
io

n 
co

nt
ai

ne
d 

in
 th

is
 p

re
se

nt
at

io
n.

 
Ex

ce
pt

 fo
r s

ta
tu

to
ry

 li
ab

ilit
y 

w
hi

ch
 c

an
no

t b
e 

ex
cl

ud
ed

, e
ac

h 
of

 th
e 

C
om

pa
ny

, i
ts

 d
ire

ct
or

s,
 o

ffi
ce

rs
, e

m
pl

oy
ee

s,
 a

dv
is

er
s 

an
d 

ag
en

ts
 e

xp
re

ss
ly

 
di

sc
la

im
s 

an
y 

re
sp

on
si

bi
lit

y 
fo

r t
he

 a
cc

ur
ac

y,
 fa

irn
es

s,
 s

uf
fic

ie
nc

y 
or

 c
om

pl
et

en
es

s 
of

 th
e 

m
at

er
ia

l c
on

ta
in

ed
 in

 th
is

 p
re

se
nt

at
io

n,
 o

r a
ny

 
op

in
io

ns
 o

r b
el

ie
fs

 c
on

ta
in

ed
 in

 th
is

 p
re

se
nt

at
io

n,
 a

nd
 e

xc
lu

de
s 

al
l l

ia
bi

lit
y 

w
ha

ts
oe

ve
r (

in
cl

ud
in

g 
in

 n
eg

lig
en

ce
) f

or
 a

ny
 lo

ss
or

 d
am

ag
e 

w
hi

ch
 

m
ay

 b
e 

su
ffe

re
d 

by
 a

ny
 p

er
so

n 
as

 a
 c

on
se

qu
en

ce
 o

f a
ny

 in
fo

rm
at

io
n 

in
 th

is
 p

re
se

nt
at

io
n 

or
 a

ny
 e

rro
r o

r o
m

is
si

on
 th

er
e 

fro
m

. T
o 

th
e 

m
ax

im
um

 
ex

te
nt

 p
er

m
itt

ed
 b

y 
th

e 
la

w
, P

ho
sp

ha
ge

ni
cs

di
sc

la
im

s 
an

y 
ob

lig
at

io
n 

to
 u

pd
at

e 
or

 k
ee

p 
cu

rre
nt

 th
e 

in
fo

rm
at

io
n 

co
nt

ai
ne

d 
in

 th
is

 p
re

se
nt

at
io

n 
or

 
to

 c
or

re
ct

 a
ny

 in
ac

cu
ra

cy
 o

r o
m

is
si

on
 w

hi
ch

 m
ay

 b
ec

om
e 

ap
pa

re
nt

, o
r t

o 
fu

rn
is

h 
an

y 
pe

rs
on

 w
ith

 a
ny

 fu
rth

er
 in

fo
rm

at
io

n.
 A

ny
 o

pi
ni

on
s 

ex
pr

es
se

d 
in

 th
e 

pr
es

en
ta

tio
n 

ar
e 

su
bj

ec
t t

o 
ch

an
ge

 w
ith

ou
t n

ot
ic

e.
 

D
et

er
m

in
at

io
n 

of
 e

lig
ib

ilit
y 

of
 s

ha
re

ho
ld

er
s 

fo
r t

he
 o

f t
he

 E
nt

itl
em

en
t O

ffe
r i

s 
de

te
rm

in
ed

 b
y 

re
fe

re
nc

e 
to

 a
 n

um
be

r o
f m

at
te

rs
,i

nc
lu

di
ng

 le
ga

l 
an

d 
re

gu
la

to
ry

 re
qu

ire
m

en
ts

, l
og

is
tic

al
 a

nd
 re

gi
st

ry
 c

on
st

ra
in

ts
 a

nd
 th

e 
di

sc
re

tio
n 

of
 P

ho
sp

ha
ge

ni
cs

. P
ho

sp
ha

ge
ni

cs
di

sc
la

im
s 

an
y 

du
ty

 o
r 

lia
bi

lit
y 

(in
cl

ud
in

g 
fo

r n
eg

lig
en

ce
) i

n 
re

sp
ec

t o
f t

ha
t d

et
er

m
in

at
io

n 
an

d 
th

e 
ex

er
ci

se
 o

r o
th

er
w

is
e 

of
 th

at
 d

is
cr

et
io

n,
 to

 th
e 

m
ax

im
um

 e
xt

en
t 

pe
rm

itt
ed

 b
y 

la
w

. 
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C
au

tio
na

ry
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ta
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m
en
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 (c

on
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Fo
rw

ar
d-

Lo
ok

in
g 

St
at

em
en

ts
 

Th
is

 d
oc

um
en

t m
ay

 c
on

ta
in

 fo
rw

ar
d-

lo
ok

in
g 

st
at

em
en

ts
.  

Fo
rw

ar
d 

lo
ok

in
g 

st
at

em
en

ts
 a

re
 o

nl
y 

pr
ed

ic
tio

ns
 a

nd
 a

re
 s

ub
je

ct
 to

 ri
sk

s,
un

ce
rta

in
tie

s 
an

d 
as

su
m

pt
io

ns
 w

hi
ch

 in
cl

ud
e 

(b
ut

 a
re

 n
ot

 li
m

ite
d 

to
) c

om
m

od
ity

 p
ric

es
, c

ur
re

nc
y 

flu
ct

ua
tio

ns
, e

co
no

m
ic

 a
nd

 fi
na

nc
ia

l m
ar

ke
t c

on
di

tio
ns

 in
 v

ar
io

us
 c

ou
nt

rie
s 

an
d 

re
gi

on
s,

 e
nv

iro
nm

en
ta

l r
is

ks
 a

nd
 le

gi
sl

at
iv

e,
 fi

sc
al

 o
r r

eg
ul

at
or

y 
de

ve
lo

pm
en

ts
, p

ol
iti

ca
l r

is
ks

, p
ro

je
ct

 d
el

ay
 o

r a
dv

an
ce

m
en

t, 
ap

pr
ov

al
s 

an
d 

co
st

 e
st

im
at

es
. 

Th
es

e 
st

at
em

en
ts

 re
la

te
 to

, b
ut

 a
re

 n
ot

 li
m

ite
d 

to
: (

1)
 th

e 
sa

fe
ty

 o
r e

ffi
ca

cy
 o

f, 
or

 p
ot

en
tia

l a
pp

lic
at

io
ns

 fo
r, 

Ph
os

ph
ag

en
ic

s’
 T

PM
®

pl
at

fo
rm

 te
ch

no
lo

gy
; (

2)
 th

e 
st

re
ng

th
 o

f P
ho

sp
ha

ge
ni

cs
' in

te
lle

ct
ua

l p
ro

pe
rty

; (
3)

 th
e 

tim
el

in
es

 fo
r P

ho
sp

ha
ge

ni
cs

’ c
lin

ic
al

 tr
ia

ls
 a

nd
 re

gu
la

to
ry

 p
ro

ce
ss

es
 fo

r i
ts

 d
iff

er
en

t p
ro

du
ct

s;
 (4

) t
he

 
sc

al
ab

ilit
y 

an
d 

ef
fic

ie
nc

y 
of

 m
an

uf
ac

tu
rin

g 
pr

oc
es

se
s;

 (5
) r

ev
en

ue
 p

ro
je

ct
io

ns
, m

ar
ke

t s
ha

re
 e

xp
ec

ta
tio

ns
 a

nd
 c

ap
ita

l r
eq

ui
re

m
en

ts
; (

6)
 th

e 
ou

tc
om

e 
of

 th
e 

M
yl

an
ar

bi
tra

tio
n.

Th
e 

fo
rw

ar
d 

lo
ok

in
g 

st
at

em
en

ts
 c

on
ta

in
ed

 in
 th

is
 d

oc
um

en
t a

re
 n

ot
 g

ua
ra

nt
ee

s 
or

 p
re

di
ct

io
ns

 o
f f

ut
ur

e 
pe

rfo
rm

an
ce

 a
nd

 in
vo

lv
e

kn
ow

n 
an

d 
un

kn
ow

n 
ris

ks
 

an
d 

un
ce

rta
in

tie
s 

an
d 

ot
he

r f
ac

to
rs

, m
an

y 
of

 w
hi

ch
 a

re
 b

ey
on

d 
th

e 
co

nt
ro

l o
f t

he
 C

om
pa

ny
, i

ts
 d

ire
ct

or
s 

an
d 

m
an

ag
em

en
t, 

an
d 

m
ay

 in
vo

lv
e 

si
gn

ifi
ca

nt
 

el
em

en
ts

 o
f s

ub
je

ct
iv

e 
ju

dg
m

en
t a

nd
 a

ss
um

pt
io

ns
 a

s 
to

 fu
tu

re
 e

ve
nt

s 
w

hi
ch

 m
ay

 o
r m

ay
 n

ot
 b

e 
co

rre
ct

. R
ef

er
 to

 th
e 

Ke
y 

R
is

ks
 s

ec
tio

n 
of

 th
is

 d
oc

um
en

t f
or

 a
 

su
m

m
ar

y 
of

 c
er

ta
in

 g
en

er
al

 a
nd

 C
om

pa
ny

 s
pe

ci
fic

 ri
sk

 fa
ct

or
s 

th
at

 m
ay

 a
ffe

ct
 P

ho
sp

ha
ge

ni
cs

. T
he

re
 c

an
 b

e 
no

 a
ss

ur
an

ce
 th

at
 a

ct
ua

l o
ut

co
m

es
 w

ill 
no

t d
iff

er
 

m
at

er
ia

lly
 fr

om
 th

es
e 

fo
rw

ar
d 

lo
ok

in
g 

st
at

em
en

ts
. A

 n
um

be
r o

f i
m

po
rta

nt
 fa

ct
or

s 
co

ul
d 

ca
us

e 
ac

tu
al

 re
su

lts
 o

r p
er

fo
rm

an
ce

 to
 d

iff
er

 m
at

er
ia

lly
 fr

om
 th

e 
fo

rw
ar

d 
lo

ok
in

g 
st

at
em

en
ts

, i
nc

lu
di

ng
 th

e 
ris

k 
fa

ct
or

s 
se

t o
ut

 in
 th

is
 d

oc
um

en
t. 

In
ve

st
or

s 
sh

ou
ld

 c
on

si
de

r t
he

 fo
rw

ar
d 

lo
ok

in
g 

st
at

em
en

ts
 c

on
ta

in
ed

 in
 th

is
 

do
cu

m
en

t i
n 

lig
ht

 o
f t

ho
se

 d
is

cl
os

ur
es

. N
o 

re
pr

es
en

ta
tio

n 
or

 w
ar

ra
nt

y,
 e

xp
re

ss
 o

r i
m

pl
ie

d,
 is

 m
ad

e 
as

 to
 th

e 
ac

cu
ra

cy
, l

ik
el

ih
oo

d 
of

 a
ch

ie
ve

m
en

t o
r 

re
as

on
ab

le
ne

ss
 o

f a
ny

 fo
re

ca
st

s,
 p

ro
sp

ec
ts

, r
et

ur
ns

 o
r s

ta
te

m
en

ts
 in

 re
la

tio
n 

to
 fu

tu
re

 m
at

te
rs

 c
on

ta
in

ed
 in

 th
is

 d
oc

um
en

t. 
An

y 
fo

rw
ar

d 
lo

ok
in

g 
st

at
em

en
t i

n 
th

is
 d

oc
um

en
t i

s 
va

lid
 o

nl
y 

at
 th

e 
da

te
 o

f i
ss

ue
 o

f t
hi

s 
do

cu
m

en
t. 

 S
ub

je
ct

 to
 a

ny
 c

on
tin

ui
ng

 o
bl

ig
at

io
ns

 u
nd

er
 a

pp
lic

ab
le

 la
w

 a
nd

 th
e 

AS
X

Li
st

in
g 

R
ul

es
, o

r 
an

y 
ot

he
r l

is
tin

g 
ru

le
s 

or
 fi

na
nc

ia
l r

eg
ul

at
or

s’
 ru

le
s,

 th
e 

C
om

pa
ny

, i
ts

 s
ub

si
di

ar
ie

s 
an

d 
th

e 
C

om
pa

ny
’s

 p
er

so
nn

el
 d

o 
no

t u
nd

er
ta

ke
 a

ny
 o

bl
ig

at
io

n 
to

 u
pd

at
e 

or
 

re
vi

se
 a

ny
 in

fo
rm

at
io

n 
or

 a
ny

 o
f t

he
 fo

rw
ar

d 
lo

ok
in

g 
st

at
em

en
ts

 in
 th

is
 d

oc
um

en
t i

f e
ve

nt
s,

 c
on

di
tio

ns
 o

r c
irc

um
st

an
ce

s 
ch

an
ge

 o
r t

ha
t u

ne
xp

ec
te

d 
oc

cu
rre

nc
es

 h
ap

pe
n 

to
 a

ffe
ct

 s
uc

h 
a 

st
at

em
en

t. 
Se

nt
en

ce
s 

an
d 

ph
ra

se
s 

ar
e 

fo
rw

ar
d 

lo
ok

in
g 

st
at

em
en

ts
 w

he
n 

th
ey

 in
cl

ud
e 

an
y 

te
ns

e 
fro

m
 p

re
se

nt
 to

 fu
tu

re
 

or
 s

im
ila

r i
nf

le
ct

io
n 

w
or

ds
, s

uc
h 

as
 (b

ut
 n

ot
 li

m
ite

d 
to

) "
be

lie
ve

," 
"e

st
im

at
e,

" "
an

tic
ip

at
e,

" "
pl

an
," 

"p
re

di
ct

," 
"m

ay
," 

"h
op

e,
""

ca
n,

" "
w

ill,
" "

sh
ou

ld
," 

"e
xp

ec
t,"

 
"in

te
nd

," 
"is

 d
es

ig
ne

d 
to

," 
"w

ith
 th

e 
in

te
nt

," 
"p

ot
en

tia
l,"

 th
e 

ne
ga

tiv
e 

of
 th

es
e 

w
or

ds
 o

r s
uc

h 
ot

he
r v

ar
ia

tio
ns

 th
er

eo
n 

or
 c

om
pa

ra
bl

e 
te

rm
in

ol
og

y,
 m

ay
 in

di
ca

te
 

fo
rw

ar
d 

lo
ok

in
g 

st
at

em
en

ts
.

Pa
st

 p
er

fo
rm

an
ce

Pa
st

 p
er

fo
rm

an
ce

 in
fo

rm
at

io
n 

gi
ve

n 
in

 th
is

 p
re

se
nt

at
io

n 
is

 g
iv

en
 fo

r i
llu

st
ra

tiv
e 

pu
rp

os
es

 o
nl

y 
an

d 
sh

ou
ld

 n
ot

 b
e 

re
lie

d 
up

on
as

(a
nd

 is
 n

ot
) a

n 
in

di
ca

tio
n 

of
 th

e 
C

om
pa

ny
’s

 v
ie

w
s 

on
 it

s 
fu

tu
re

 fi
na

nc
ia

l p
er

fo
rm

an
ce

 o
r c

on
di

tio
n.

 In
ve

st
or

s 
sh

ou
ld

 n
ot

e 
th

at
 p

as
t p

er
fo

rm
an

ce
, i

nc
lu

di
ng

 p
as

ts
ha

re
 p

ric
e 

pe
rfo

rm
an

ce
, o

f 
Ph

os
ph

ag
en

ic
s,

 c
an

no
t b

e 
re

lie
d 

up
on

 a
s 

an
 in

di
ca

to
r o

f (
an

d 
pr

ov
id

es
 n

o 
gu

id
an

ce
 a

s 
to

) f
ut

ur
e 

C
om

pa
ny

 p
er

fo
rm

an
ce

 in
cl

ud
in

g 
fu

tu
re

 s
ha

re
pr

ic
e 

pe
rfo

rm
an

ce

In
ve

st
m

en
t R

is
k

An
 in

ve
st

m
en

t i
n 

th
e 

C
om

pa
ny

's
 s

ha
re

s 
is

 s
ub

je
ct

 to
 in

ve
st

m
en

t a
nd

 o
th

er
 k

no
w

n 
an

d 
un

kn
ow

n 
ris

ks
, s

om
e 

of
 w

hi
ch

 a
re

 b
ey

on
d 

th
e 

co
nt

ro
l o

f t
he

 C
om

pa
ny

. 
Ph

os
ph

ag
en

ic
s

do
es

 n
ot

 g
ua

ra
nt

ee
 a

ny
 p

ar
tic

ul
ar

 ra
te
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4. DEFINITIONS 

These definitions are provided to assist the understanding some of the expressions used in 
this Information Booklet. 

"$" or “AUD” means Australian dollars. 

“Additional Shares” means New Shares offered to Eligible Shareholders under the Shortfall 
Facility. 

"Applicant" means an Eligible Shareholder who has applied to subscribe for New Shares by 
submitting an Entitlement and Acceptance Form or has arranged for payment through BPAY® 
in accordance with the instructions on the Entitlement and Acceptance Form. 

"Application" means a duly completed Entitlement and Acceptance Form submitted to 
Phosphagenics accompanied by the relevant Application Monies or arranging for payment of 
the relevant Application Monies through BPAY® in accordance with the instructions on the 
Entitlement and Acceptance Form. 

"Application Monies" means the aggregate amount of money payable for the New Shares 
applied for in a duly completed Entitlement and Acceptance Form or through BPAY®. 

"ASIC" means the Australian Securities and Investments Commission. 

"ASX" means ASX Limited ACN 008 624 691 or the securities exchange operated by it (as 
the case requires). 

"Business Day" means a business day as defined in the Listing Rules. 

"Closing Date" means Thursday, 12 October 2017, the day the Entitlement Offer closes, or 
any other date that the Directors in their absolute discretion determine, subject to the Listing 
Rules. 

"Corporations Act" means the Corporations Act 2001 (Cth). 

"Directors" means the directors of Phosphagenics as appointed from time to time. 

"Eligible Shareholder" has the meaning given in section 1.5. 

"Entitlement" means the right to subscribe for New Shares under the Entitlement Offer. 

"Entitlement and Acceptance Form" means the personalised acceptance form 
accompanying this Information Booklet. 

"Entitlement Offer" means a non-renounceable entitlement offer to Eligible Shareholders to 
subscribe for 1 New Share for every 4 Existing Shares of which the Shareholder is the 
registered holder on the Record Date, at the Issue Price pursuant to this Information Booklet. 

"Existing Shares" means the Shares already on issue in Phosphagenics as at the Record 
Date. 

"Ineligible Shareholder" means a Shareholder as at the Record Date who is not an Eligible 
Shareholder. 

"Information Booklet" means this document. 

“Investor Presentation” means the investor presentation contained in section 3 of this 
Information Booklet. 
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"Issue Price" means $0.015 per New Share. 

"Listing Rules" means the official listing rules of ASX. 

"New Shares" means Shares to be allotted and issued under the Entitlement Offer, including 
(as the context requires) the shortfall from the Entitlement Offer issued under the Shortfall 
Facility. 

"Phosphagenics" means Phosphagenics Limited ACN 056 482 403. 

"Record Date" means 7.00pm (AEST) on 2 October 2017. 

“Reduced Amount” has the meaning given in section 2.4. 

"Shareholders" means holders of Shares. 

"Shares" means fully paid ordinary shares in the capital of Phosphagenics. 

"Share Registry" means Computershare Investor Services Pty Limited ACN 078 279 277. 

“Shortfall Facility” means the facility described in section 1.3 under which Eligible 
Shareholders may apply for New Shares in excess of their Entitlement. 

"Shortfall Shares" means those New Shares not taken up by Eligible Shareholders under the 
Entitlement Offer or the Shortfall Facility, as well as New Shares that are not able to be taken 
up by Ineligible Shareholders. 

"TERP" means theoretical ex-rights issue price. 

“Underwriter” means a number of existing shareholders and new investors who have signed 
Underwriting Agreements with the Company. 

"Underwriting Agreements" means the underwriting agreements dated on or around 25 
September 2017 between Phosphagenics and each Underwriter. 

“US Securities Act” means the United States Securities Act of 1933, as amended. 
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Corporate directory 
 

 
Phosphagenics Limited 

Unit A8, 2A Westall Road 
Hallmarc Business Park 
Clayton, VIC 3168 

www.phosphagenics.com 

Lawyers to the offer 

Jones Day 
Level 31, Riverside Centre 
123 Eagle Street 
Brisbane, QLD 4000 

www.jonesday.com 

Directors 

Dr Greg Collier (Independent Chairman) 

Dr Ross Murdoch (CEO and Managing Director) 

Mr David Segal (Non-executive Director) 

Mr Peter Lankau (Independent Director) 

 

Company Secretary and CFO 

Ms Anna Legg 

 

Share Registry 

Computershare Investor Services Pty Limited 
Yarra Falls, 452 Johnston Street 
Abbotsford, VIC 3067 

www.computershare.com.au 

 

 

  

 

 


