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This presentation is being furnished to you solely for your information and for your use and may not be copied, reproduced or redistributed to any other person in any manner. You agree to keep
the contents of this presentation and these materials confidential. The information contained in this presentation does not constitute or form any part of any offer or invitation to purchase any
securities and neither the issue of the information nor anything contained herein shall form the basis of, or be relied upon in connection with, any contract or commitment on the part of any person
to proceed with any transaction.
The distribution of this presentation in jurisdictions outside Australia may be restricted by law, and persons into whose possession this presentation comes should inform themselves about, and
observe, any such restrictions. This is not for distribution or dissemination in the U.S.
The information contained in this presentation has been prepared by Western Areas Ltd. No representation or warranty, express or implied, is or will be made in or in relation to, and no
responsibility or liability is or will be accepted by Western Areas Ltd, employees or representatives as to the accuracy or completeness of this information or any other written or oral information
made available to any interested party or its advisers and any liability therefore is hereby expressly disclaimed. No party has any obligation to notify opinion changes or if it becomes aware of any
inaccuracy in or omission from this presentation. All opinions and projections expressed in this presentation are given as of this date and are subject to change without notice.
This document contains forward-looking statements including nickel production targets and cost estimates. These statements are based on assumptions and contingencies that are subject to
change without notice, and certain risks and uncertainties that could cause the performance or achievements of Western Areas Ltd to differ materially from the information set forth herein. Often,
but not always, forward looking statements can generally be identified by the use of forward looking words such as “may”, “will”, “expect”, “intend”, “plan”, “estimate”, “anticipate”, “continue”, and
“guidance”, or other similar words and may include, without limitation, statements regarding plans, strategies and objectives of management, anticipated production and expected costs. Western
Areas Ltd undertakes no obligation to revise these forward-looking statements to reflect subsequent events or circumstances. Individuals should not place undue reliance on forward-looking
statements and are advised to make their own independent analysis and determination with respect to the forecasted periods, which reflect Western Areas Ltd’s view only as of the date hereof.
The information within this PowerPoint presentation was compiled by Western Areas management, but the information as it relates to exploration results, mineral resources or ore reserves was
prepared by Mr Graeme Gribbin, Mr Andre Wulfse or Mr Marco Orunesu-Preiata respectively. Mr Gribbin, Mr Wulfse and Mr Orunesu-Preiata are full time employees of Western Areas Ltd. Mr
Gribbin is a member of Australian Institute of Geoscientists (AIG). Mr Wulfse is a Fellow of Australian Institute of Mining and Metallurgy (AusIMM) and Mr Orunesu-Preiata is a member of
Australian Institute of Mining and Metallurgy (AusIMM) and have sufficient experience which is relevant to the style of mineralisation and type of deposit under consideration and to the activity
which they are undertaking to qualify as Competent Persons as defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’(2012 JORC Code). Mr Gribbin, Mr Wulfse and Mr Orunesu-Preiata consent to the inclusion in this presentation of the matters based on the information in the form and context in which
it appears.
This announcement is authorised for market release by Western Areas Limited Managing Director and CEO, Daniel Lougher.
Western Areas Registered Office: L2, 2 Kings Park Road, West Perth, 6005, Australia
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Disclaimer and forward looking statements



1H FY22 RESULTS & FY22 GUIDANCE
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1H FY22 key takeaways
Financial overview
•Sales revenue A$182.0m – higher nickel production, sales and nickel price 
•EBITDA of A$71.6m (EBITDA margin 39%), near triple A$24.0m 1H FY21
•NPAT A$18.8m, rebounding from loss (A$12.0m) 1H FY21 
•Cash at bank A$142.6m, no drawn debt

Odysseus gaining momentum
•First ore production delivered from Odysseus South
•Executed contracts for major construction works, over 2.7km underground development, significant surface works completed  
•Strong interest in nickel offtake terms for first two years production - final discussions with shortlisted parties underway 
•+10 year production profile with concentrate production on schedule for late CY22 

Forrestania operations
•7.8kt nickel in concentrate produced, 8.5kt in nickel concentrate delivered to customers
•Uplift compared to prior corresponding period with higher production and mined grades at Spotted Quoll, improved recoveries, 
grade variability continuing at mature Flying Fox mine

•Successfully commissioned 20,000t demonstration heap leach plant

Setting for long term nickel production
•New Morning feasibility progressing to extend production at Forrestania
•Integrated Odysseus/AM6 feasibility study well advanced. Extending life and mining optionality for the Odysseus Project
•Mt Goode scoping study underway, diamond drilling complete (assays pending) – large nickel deposit at Cosmos   
•Strong nickel market fundamentals, including fast emerging EV sector



1H FY22 financial snapshot
Key Takeaways – 1H FY22 v 1H FY21

 Significant uplift in earnings and cash flow

 Nickel production includes higher mined grades at 
Spotted Quoll with variability in grade as expected at 
mature Flying Fox  

 Sales revenue at $182.0m, up nearly 50%

 Higher average realised price of nickel (before 
payability) of A$12.57/lb 

 Incremental cost impacts including current tight labour 
conditions in Western Australia

 EBITDA near triple to A$71.6m, with NPAT A$18.8m 
rebounding from loss (A$12.0m) 

 Capex largely reflects Odysseus development activities

 Cash at Bank of A$142.6m - Zero debt
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Half Yearly Snapshot 1H FY 2022 2H 2021 1H FY21
Mine Production (tonnes Ni) 7,941 9,147            7,665            
Mill Production (tonnes Ni) 7,829            8,889            7,291            
Recovery 85% 89% 84%
Sales Volume (tonnes Ni) 8,473            8,109            7,400            
Cash Costs (US$/lb) 3.61              3.05              3.29              
Cash Costs (A$/lb) 4.91              3.95              4.56              
Exchange Rate USD/ AUD 0.73              0.77              0.72              
Nickel Price (US$/lb) 9.22              7.92              7.09              
Realised Price Before Payability (A$/lb) 12.57            10.27            9.83              
Revenue ($'000) 181,959       134,461       122,712       
EBITDA ($'000) 71,595          49,482          24,038          
EBIT / (LBIT) ($'000) 26,993          5,750            (14,855)
NPAT / (NLAT) ($'000) 18,777          4,254            (11,964)
Cashflow from Operations ($'000) 66,002          32,243          27,474          
Growth & Sustaining Capex ('$'000) 68,551          72,239          69,368          
Cash at Bank ($'000) 142,631       151,052 97,972

 



Income Statement
Key Takeaways – 1HFY22 v 1HFY21

 Revenue increased 48% to A$182.0m driven by: 
 higher nickel sales volume

 realised nickel price (before payability) 
A$12.57/lb (1HY21 9.83/lb)

 EBITDA up 198% to A$71.6m and EBITDA 
margin of 39%
 Absorbed some cost inflation associated with 

labour resourcing pressures across WA

 D&A includes increase in “right of use assets” 
associated with predominantly new mining 
contracts

 NPAT of A$18.8m increased by 257% 
underpinned by higher sales tonnage and 
favourable nickel price
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Earnings Data ($'000) 1H FY 2022 2H FY 2021 1H FY 2021
Nickel Sales (tonnes Ni) 8,473        8,109              7,400              
Exchange Rate USD/ AUD 0.73           0.75                0.72                
Nickel Price (US$/lb avg) 9.22           7.92                7.09                
Realised Nickel Price (A$/lb) 12.57        10.27              9.83                
Revenue 181,959    134,461         122,712         
EBITDA 71,595      49,482           24,038           
EBITDA Margin (%) 39.3% 36.8% 19.6%

Depreciation & Amortisation (39,899) (40,433) (36,430)
Depreciation - Right of use Assets (4,703) (3,299) (2,463)
EBIT/(LBIT) 26,993      5,750              (14,855)
Finance, Interest & Other (1,058) (765) (822)
Income Tax (Expense) / Benefit (7,158) (731) 3,713              
NPAT/(NLAT) 18,777      4,254              (11,964)
Dividend (cents) 0.0 0.0 0.0
Earnings per share (cents) 5.8             1.7 (4.4)



Cashflow Statement
Key Takeaways – 1H FY22 v 1H FY21

 Increased cashflow from operations benefited from 
higher nickel price and sales volume

 Capital development and exploration expenditures all in 
line with expectations

 Forrestania mine development / sustaining capex 
reduced significantly as planned

 Increased development at Odysseus A$51.1m included:

 Underground mine development advance of 2.7km 

 Intersection of first nickel ore

 Back reaming first leg of main shaft completed and 
pilot drilling of second leg (350m) completed

 Construction of winder house near complete

 Installation of temporary cooling plant

 Installation and commissioning of primary 
ventilation fans
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Cashflow Statement ($'000) 1H FY 2022 2H FY 2021 1H FY 2021
Operating Cashflow 66,002            32,243          27,474          
Less:
Exploration (9,117) (5,306) (8,187)
Feasibility (552) (1,686) (567)
Net Listed Investments (160) -                     (500)
Cosmos Development (51,066) (49,794) (34,179)
Mine Development Forrestania (4,948) (10,789) (23,723)
Capital Expenditure (2,868) (6,350) (2,712)
Pre-Financing Cashflow (2,709) (41,682) (42,394)
Net Proceeds from Share Issues -                        98,313          -                      
Financing Costs (323) (305) (283)
Financing Costs - Right-of-Use Assets (4,526) (3,246) (2,041)
Dividends Paid -                        -                     (2,102)
Borrowing cost & Stamp Duties (863) -                     -                      
Net Cashflow (8,421) 53,080          (46,820)
Cash at Bank 142,631          151,052       97,972          



Cashflow waterfall
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Balance Sheet

Key Takeaways – 1H FY22

 Strong cash at bank position maintained 

 No drawn debt.  Documentation executed to establish A$75m revolving 
credit facility with CBA

 Increase in receivables related to higher domestic sales in December and 
higher average sales price per nickel tonne sold

 Reduced inventory value relates to drawdown of stockpiled ore  

 PP&E increased with development of Cosmos construction assets.  
Right of Use assets relate to equipment imbedded in mining contracts 
(trucks, loaders, etc) 

 Mine development increase in line with ongoing Odysseus 
development expenditure

 Listed investments increased to A$112.6m, principally comprising 
19.9% interest in Panoramic Resources

 Deferred tax liability includes $24.5m on unrealised gain on revaluation 
of investment in Panoramic
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Balance Sheet (A$'000) 1H FY 2022 FY 2021
Cash at Bank 142,631 151,052
Receivables 43,673 22,724
Stockpiles & Inventory 25,938 36,445
PP&E 151,316 145,522
Right-of-Use Assets 18,906 19,780        
Exploration & Evaluation 139,837 133,988
Mine Development 251,114 233,115
Listed Investments 112,645      63,771        
Derivatives & Other 506 506
TOTAL ASSETS 886,566 655,028

Trade & Other Payables 59,272 53,342
Provision for Income Tax 0 0
Derivatives & Other Current Provisions 7,814 7,044
Borrowings - Other 1,164 1,076
Lease Liability - Right of Use Assets 20,019 20,621
Rehabilitation & Other Long Term Provisions 49,122 50,937
Deferred Tax Liability 60,315 38,448
TOTAL LIABILITIES 197,706 129,118

SHAREHOLDERS EQUITY 688,860 635,435


Full Year Guidance

				FY22 GUIDANCE

				Target		FY22 Guidance		Actuals FY22

				Nickel tonnes in Concentrate Production		16,000 to 17,000

				Unit Cash Cost of Production (Nickel in Concentrate)		A$4.25/lb to A$4.65/lb

				Sustaining and Mine Development Capital Expenditure		A$5m to A$10m

				Expansion Projects & Feasibility		A$5m to A$10m

				Odysseus Early Works		A$150m to A$170m

				Exploration		A$15m to A$20m





Half Year Guidance

				HY22 GUIDANCE

				Category		FY22 Guidance		Actuals HY22

				Nickel Tonnes in Concentrate Production		16,000 to 17,000		7,829

				Unit Cash Cost of Production (Nickel in Concentrate)		A$4.25/lb to A$4.65/lb		A$4.91/lb

				Forrestania Mine Development		A$5m to A$10m		A$5.0m

				Capital Growth		A$5m to A$10m		A$2.8m

				Odysseus Development		A$150m to A$170m		A$51.1m

				Exploration		A$15m to A$20m		$9.1m				We have spent $0.5m on feasibility not included in the exploration $







Highlights

				FULL YEAR 2022 vs 2021										1ST HALF to 2ND HALF FY2022														1ST HALF FY2022 to 1ST HALF FY2021														2ND HALF FY2022 to FY2021										2ND HALF FY2021 to 1 H FY2022



				Full Year Highlights 		FY 2022		FY 2021		FY 22 vs 
FY 21						1H FY 2022		2H FY 2022		FY 2022		FY 2021		2H FY21 vs 
1H FY21				Half Yearly Snapshot 		1H FY 2022		2H 2021		1H FY21		1H FY 22 vs 1H FY 21		% Change				2nd Half Highlights ($'000)		2H 2022		2H 2021		2H FY22 vs 
2H FY21				1st Half Highlights 		1H 2022		2H 2021		1H FY22 vs 
2 H FY 21

				Mine Production (tonnes Ni)		-		16,812		(16,812)				Mine Production (tonnes Ni)		7,941		-   7,941		-		16,812		(15,882)				Mine Production (tonnes Ni)		7,941		9,147		7,665		276		3.6%				Mine Production (tonnes Ni)		-7,941		9,147		(17,088)				Mine Production (tonnes Ni)		7,941		9,147		(1,206)

				Mill Production (tonnes Ni)		-		16,180		(16,180)				Mill Production (tonnes Ni)		7,829		-   7,829		-		16,180		(15,658)		-200%		Mill Production (tonnes Ni)		7,829		8,889		7,291		538		7.4%				Mill Production (tonnes Ni)		(7,829)		8,889		(16,718)				Mill Production (tonnes Ni)		7,829		8,889		(1,060)

				Recovery		0%		87%		-87%				Recovery		85%		0%		0%		87%		-85%				Recovery		85%		89%		84%		1%		1.0%				Recovery		0%		89%		-89%				Recovery		85%		89%		-4%

				Sales Volume (tonnes Ni)		-		15,509		(15,509)				Sales Volume (tonnes Ni)		8,473		-   8,473		-		15,509		(16,946)				Sales Volume (tonnes Ni)		8,473		8,109		7,400		1,073		14.5%				Sales Volume (tonnes Ni)		(8,473)		8,109		(16,582)				Sales Volume (tonnes Ni)		8,473		8,109		364

				Cash Costs (US$/lb)		-		3.16		(3.16)				Cash Costs (US$/lb)		3.61		- 0		-		3.16		(3.61)				Cash Costs (US$/lb)		3.61		3.05		3.29		0.31		9.5%				Cash Costs (US$/lb)		- 0		3.05		-   3.05				Cash Costs (US$/lb)		3.61		3.05		0.56

				Cash Costs (A$/lb)		-		4.23		(4.23)				Cash Costs (A$/lb)		4.91		- 0		-		4.23		(4.91)				Cash Costs (A$/lb)		4.91		3.95		4.56		0.35		7.7%				Cash Costs (A$/lb)		- 0		3.95		-   3.95				Cash Costs (A$/lb)		4.91		3.95		0.96

				Exchange Rate USD/ AUD		-		0.75		(0.75)				Exchange Rate USD/ AUD		0.73		- 0		-		0.75		(0.73)				Exchange Rate USD/ AUD		0.73		0.77		0.72		0.01		1.7%				Exchange Rate USD/ AUD		- 0		0.77		-   0.77				Exchange Rate USD/ AUD		0.73		0.77		-   0.04

				Nickel Price (U$/lb)		- 0		7.52		(7.52)				Nickel Price (U$/lb)		9.22		- 0		- 0		7.52		(9.22)				Nickel Price (U$/lb)		9.22		7.92		7.09		2.13		30.1%				Nickel Price (U$/lb)		- 0		7.92		-   7.92				Nickel Price (U$/lb)		9.22		7.92		1.30

				Realised Price Before Payability (A$/lb)		-		10.07		(10.07)				Realised Price Before Payability (A$/lb)		12.57		- 0		-		10.07		(12.57)				Realised Price Before Payability (A$/lb)		12.57		10.27		9.83		2.74		27.9%				Realised Price Before Payability (A$/lb)		-		10.27		-   10.27				Realised Price Before Payability (A$/lb)		12.57		10.27		2.30

				Revenue ($'000)		-		257,173		(257,173)				Revenue ($'000)		181,959		-   181,959		-		257,173		(363,918.00)				Revenue ($'000)		181,959		134,461		122,712		59,247		48.3%				Revenue ($'000)		(181,959)		134,461		-   316,420				Revenue ($'000)		181,959		134,461		47,498

				EBITDA ($'000)		-		73,520		(73,520)				EBITDA ($'000)		71,595		(71,595)		-		73,520		(143,190)				EBITDA ($'000)		71,595		49,482		24,038		47,557		197.8%				EBITDA ($'000)		(71,595)		49,482		(121,077)				EBITDA ($'000)		71,595		49,482		22,113

				EBIT / (LBIT) ($'000)		-		(9,105)		9,105				EBIT / (LBIT) ($'000)		26,993		(26,993)		-		(9,105)		(53,986)				EBIT / (LBIT) ($'000)		26,993		5,750		(14,855)		41,848		-281.7%				EBIT / (LBIT) ($'000)		(26,993)		5,750		(32,743)				EBIT/ (LBIT) ($'000)		26,993		5,750		21,243

				Underlying NPAT/(NLAT) ($'000)		-		(7,710)		7,710				Underlying NPAT/(NLAT) ($'000)		18,777		(18,777)		-		-		(37,554)				Underlying NPAT/(NLAT) ($'000)		18,777		-		(11,964)		30,741		-256.9%				Underlying NPAT/(NLAT) ($'000)		(18,777)		-		(18,777)				Underlying NPAT/(NLAT) ($'000)		18,777		-		18,777

				Pre-tax Investment Income ($'000)		-		-		-				Pre-tax Investment Income ($'000)		-		-		-		-		-				Pre-tax Investment Income ($'000)		-		-		-		-		ERROR:#DIV/0!				Pre-tax Investment Income ($'000)		-		-		-				Pre-tax Investment Income ($'000)		-		-		-

				NPAT / (NLAT) ($'000)		-		(7,710)		7,710				NPAT / (NLAT) ($'000)		18,777		(18,777)		-		(7,710)		(37,554)				NPAT / (NLAT) ($'000)		18,777		4,254		(11,964)		30,741		-256.9%				NPAT / (NLAT) ($'000)		(18,777)		4,254		(23,031)				NPAT ($'000)		18,777		4,254		14,523

				Cashflow from Operations ($'000)		-		59,717		(59,717)				Cashflow from Operations ($'000)		66,002		(66,002)		-		59,717		(132,004)				Cashflow from Operations ($'000)		66,002		32,243		27,474		38,528		140.2%				Cashflow from Operations ($'000)		-   66,002		32,243		(98,245)				Cashflow from Operations ($'000)		66,002		32,243		33,759

				Net Debt ($'000)		151,052		151,052		-				Net Debt ($'000)		142,631		151,052		151,052		151,052		8,421				Net Debt ($'000)		142,631		151,052		97,972		44,659		45.6%				Net Debt ($'000)		151,052		151,052		-				Net Debt ($'000)		142,631		151,052		(8,421)

				Growth & Sustaining Capex ('$'000)		-		143,293		(143,293)				Growth & Sustaining Capex ('$'000)		68,551		(68,551)		-		143,293		(137,102)				Growth & Sustaining Capex ('$'000)		68,551		72,239		69,368		(817)		-1.2%				Growth & Sustaining Capex ('$'000)		-   67,999		72,239		(140,238)				Growth & Sustaining Capex ('$'000)		68,551		72,239		(3,688)

				Net Listed Investments Cashflow		-		(500)		500				Net Listed Investments Cashflow		(160)		160		-		(500)		320														ERROR:#DIV/0!

				Net Cashflow ($'000)		-		6,260		(6,260)				Net Cashflow ($'000)		(8,421)		8,421		-		6,260		16,842				Net Cashflow ($'000)		-   8,421		53,080		(46,820)		38,399		-82.0%				Net Cashflow ($'000)		8,421		53,080		(44,659)				Net Cashflow ($'000)		-   8,421		53,080		(61,501)

				Cash at Bank ($'000)		-		151,052		(151,052)				Cash at Bank ($'000)		142,631		151,052		-		151,052		8,421				Cash at Bank ($'000)		142,631		151,052		97,972		44,659		45.6%				Cash at Bank ($'000)		0		151,052		-151,052				Cash at Bank ($'000)		142,631		151,052		-8,421

				Dividend (cents)		0.0		0.0		-				Dividend (cents)		0.0		0.0		0.0		0.0		-				Dividend (cents)		0.0		0.0		0.0		0.0						Dividend (cents)		0.0		0.0		0.0				Dividend (cents)		0.0		0.0		0.0



																														48%

																																				197.8%																						44.7%

																																				27.9%





Presentation Old

				FULL YEAR 2018 vs 2017										1ST HALF to 2ND HALF FY2018												1ST HALF FY2018 to 1ST HALF FY2017												2ND HALF FY2018 to 2ND HALF FY2017										2ND HALF FY2017 to 1 H FY2018

				Full Year Highlights		FY 2018		FY 2017		FY 18 vs 
FY 17				Highlights		1H 2018		2H 2018		FY 2018		FY 2017				1st Half Highlights 		1H FY 2018		1H FY 2017		2H 2017		1H FY18 vs 1H FY 17				2nd Half Highlights ($'000)		2H 2018		2H 2017		2H FY18 vs 
2 H FY 17				Half Highlights		1H 2018		2H 2017		2H FY17 vs 
1 H FY 18

				Mine Production (tonnes Ni)		- 0		16,812		(16,812)				Mine Production (tonnes Ni)		7,941		-   7,941		- 0		16,812				Mine Production (tonnes Ni)		7,941		7,665		9,147		276				Mine Production (tonnes Ni)		-   7,941		9,147		(17,088)				Mine Production (tonnes Ni)		7,941		9,147		(1,206)

																										Ore Tonnes 		305,583		265,989																								-

				Mill Production (tonnes Ni)		- 0		16,180		(16,180)				Mill Production (tonnes Ni)		7,829		-   7,829		- 0		16,180				Mill Production (tonnes Ni)		7,829		7,291		8,889		538				Mill Production (tonnes Ni)		-   7,829		8,889		(16,718)				Mill Production (tonnes Ni)		7,829		8,889		(1,060)

				Recovery		0%		87%		-87%				Recovery		85%		0%		0%		87%				Recovery		85%		84%		89%		1%				Recovery		0%		89%		-89%				Recovery		85%		89%		-4%

				Sales Volume (tonnes Ni)		- 0		15,509		(15,509)				Sales Volume (tonnes Ni)		8,473		-   8,473		- 0		15,509				Sales Volume (tonnes Ni)		8,473		7,400		8,109		1,073				Sales Volume (tonnes Ni)		-   8,473		8,109		(16,582)				Sales Volume (tonnes Ni)		8,473		8,109		364

				Cash Costs (US$/lb)		- 0		3.16		(3.16)				Cash Costs (US$/lb)		3.61		- 0		- 0		3.16				Cash Costs (US$/lb)		3.61		3.29		3.05		0.31				Cash Costs (US$/lb)		- 0		3.95		(3.95)				Cash Costs (US$/lb)		3.61		3.05		0.56

				Cash Costs (A$/lb)		- 0		4.23		(4.23)				Cash Costs (A$/lb)		4.91		- 0		- 0		4.23				Cash Costs (A$/lb)		4.91		4.56		3.95		0.35				Cash Costs (A$/lb)		- 0		3.05		(3.05)				Cash Costs (A$/lb)		4.91		3.95		0.96

				Exchange Rate USD/ AUD		- 0		0.75		-0.75				Exchange Rate USD/ AUD		0.73		- 0		- 0		0.75				Exchange Rate USD / AUD		0.73		0.72		0.77		0.01				Exchange Rate USD/ AUD		- 0		0.77		(0.77)				Exchange Rate USD / AUD		0.73		0.77		(0.04)

				Nickel Price (U$/tn)		- 0		7.52		(7.52)				Nickel Price (U$/tn)		9.22		- 0		- 0		7.52				Nickel Price (U$/lb)		9.22		7.09		7.92		2.13				Nickel Price (U$/tn)		- 0		7.92		(8)				Nickel Price (U$/lb)		9.22		7.92		1.30

				Realised Nickel Price (A$/lb)		- 0		10.07		(10.07)				Realised Nickel Price (A$/lb)		12.57		- 0		- 0		10.07				Realised Nickel Price (A$/lb)		12.57		9.83		10.27		2.74				Realised Nickel Price (A$/lb)		- 0		10.27		(10)				Realised Nickel Price (A$/lb)		12.57		10.27		2.30

				Nickel Revenue		-		257,173		(257,173)				Nickel Revenue		181,959		-   181,959		-		257,173				Nickel Revenue ($'000)		181,959		122,712		134,461		59,247				Nickel Revenue		(181,959)		134,461		(316,420)				Nickel Revenue ($'000)		181,959		134,461		47,498

				EBITDA ('000)		-		73,520		(73,520)				EBITDA ('000)		71,595		(71,595)		-		73,520				EBITDA ($'000)		71,595		24,038		49,482		47,557				EBITDA 		(71,595)		49,482		(121,077)				EBITDA ($'000)		71,595		49,482		22,113

				EBIT/ (LBIT) ('000)		-		(9,105)		9,105				EBIT/ (LBIT) ('000)		26,993		(26,993)		-		(9,105)				EBIT ($'000)		26,993		(14,855)		5,750		41,848				EBIT 		(26,993)		5,750		(32,743)				EBIT ($'000)		26,993		5,750		21,243

																										Underlying NPAT 		18,777		(11,964)				30,741														Underlying NPAT 						-

																										Write-offs		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														Write-offs		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

																										FinnAust Expenditure & Impairment		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!														FinnAust Expenditure & Impairment		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				Underlying NPAT/ (NLAT) ('000)		ERROR:#REF!		ERROR:#REF!						Underlying NPAT/ (NLAT) ('000)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				Underlying NPAT / (NLAT)		ERROR:#REF!		(11,964)		ERROR:#REF!		ERROR:#REF!				Underlying NPAT 		ERROR:#REF!		4,254		ERROR:#REF!				Underlying NPAT / (NLAT)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

				NPAT/ (NLAT) ('000)		-		(7,710)		7,710				NPAT/ (NLAT) ('000)		18,777		(18,777)		-		(7,710)				NPAT ('000)		18,777		(11,964)		4,254		30,741				NPAT / (NLAT)		(18,777)		4,254		(23,031)				NPAT ('000)		18,777		4,254		14,523

				Cashflow from Operations ('000)		0		59,717		(59,717)				Cashflow from Operations ('000)		66,002		-66,002		0		59,717				Cashflow from Operations ($'000)		66,002		27,474		32,243		38,528				Cashflow from Operations ('000)		-66,002		32,243		(98,245)				Cashflow from Operations ($'000)		66,002		32,243		33,759

				Net Cashflow ('000)		-		6,260		(6,260)				Net Cashflow ('000)		(8,421)		8,421		-		6,260				Net Cashflow ($'000)		(8,421)		(46,820)		53,080		38,399				Net Cashflow ('000)		8,421		53,080		(44,659)				Net Cashflow ($'000)		(2,709)		53,080		(55,789)

				Cash at Bank  ('000)		151,052		151,052		-				Cash at Bank ('000)		142,631		0		151,052		151,052				Cash at Bank ($'000)		142,631		97,972		151,052		44,659				Net Cash		-		151,052		(151,052)				Cash at Bank ($'000)		142,631		151,052		(8,421)

				Dividend (cents)		0.0		0.0		0.0				Dividend (cents)		0.0		0.0		0.0		0.0				Dividend (cents)		-		-		0.0		-				Dividend (cents)		0.0		0		-				Dividend (cents)		0.0		0.0		-



																		ERROR:#DIV/0!										110,364		98,674		11,690																				-

																		-   181,959										33,780,899.87		160373727.788514

																												121189351.87524		0.7651627339





Presentation

				FULL YEAR 2022 vs 2021										1ST HALF to 2ND HALF FY2022														1ST HALF FY2022 to 1ST HALF FY2021												2ND HALF FY2022 to FY2021										2ND HALF FY2021 to 1 H FY2022



				Full Year Highlights 		FY 2022		FY 2021		FY 22 vs 
FY 21				Highlights		1H FY 2022		2H FY 2022		FY 2022		FY 2021		2H FY22 vs 
1H FY22				Half Yearly Snapshot 		1H FY 2022		1H FY21		2H 2021		1H FY22 vs 1H FY 21				2nd Half Highlights ($'000)		2H 2022		2H 2021		2H FY22 vs 
2 H FY 21				1st Half Highlights 		1H 2022		2H 2021		1H FY22 vs 
2 H FY 21

				Mine Production (tonnes Ni)		-		16,812		(16,812)				Mine Production (tonnes Ni)		7,941		-   7,941		-		16,812		(15,882)				Mine Production (tonnes Ni)		7,941		7,665		9,147		276				Mine Production (tonnes Ni)		-7,941		9,147		(17,088)				Mine Production (tonnes Ni)		7,941		9,147		(1,206)

				Mill Production (tonnes Ni)		-		16,180		(16,180)				Nickel in Concentrate Production (tonnes)		7,829		-   7,829		-		16,180		(15,658)				Mill Production (tonnes Ni)		7,829		7,291		8,889		538				Mill Production (tonnes Ni)		(7,829)		8,889		(16,718)				Mill Production (tonnes Ni)		7,829		8,889		(1,060)

				Recovery		0%		87%		-87%				Recovery		85%		0%		0%		87%		-85%				Recovery		85%		84%		89%		1%				Recovery		0%		89%		-89%				Recovery		85%		89%		-4%

				Sales Volume (tonnes Ni)		-		15,509		(15,509)				Sales Volume (tonnes Ni)		8,473		-   8,473		-		15,509		(16,946)				Sales Volume (tonnes Ni)		8,473		7,400		8,109		1,073				Sales Volume (tonnes Ni)		(8,473)		8,109		(16,582)				Sales Volume (tonnes Ni)		8,473		8,109		364

				Cash Costs (US$/lb)		-		3.16		(3.16)				Cash Costs (US$/lb)		3.61		- 0		-		3.16		(3.61)				Cash Costs (US$/lb)		3.61		3.29		3.05		0.31				Cash Costs (US$/lb)		- 0		3.05		-   3.05				Cash Costs (US$/lb)		3.61		3.05		0.56

				Cash Costs (A$/lb)		-		4.23		(4.23)				Cash Costs (A$/lb)		4.91		- 0		-		4.23		(4.91)				Cash Costs (A$/lb)		4.91		4.56		3.95		0.35				Cash Costs (A$/lb)		- 0		3.95		-   3.95				Cash Costs (A$/lb)		4.91		3.95		0.96

				Exchange Rate USD/ AUD		-		0.75		(0.75)				Exchange Rate USD/ AUD		0.73		- 0		-		0.75		(0.73)				Exchange Rate USD/ AUD		0.73		0.72		0.77		0.01				Exchange Rate USD/ AUD		- 0		0.77		-   0.77				Exchange Rate USD/ AUD		0.73		0.77		-   0.04

				Nickel Price (U$/lb)		- 0		7.52		(7.52)				Nickel Price (U$/lb)		9.22		- 0		- 0		7.52		(9.22)				Nickel Price (U$/lb)		9.22		7.09		7.92		2.13				Nickel Price (U$/lb)		- 0		7.92		-   7.92				Nickel Price (U$/lb)		9.22		7.92		1.30

				Realised Price Before Payability (A$/lb)		-		10.07		(10.07)				Realised Price Before Payability (A$/lb)		12.57		- 0		-		10.07		(12.57)				Realised Price Before Payability (A$/lb)		12.57		9.83		10.27		2.74				Realised Price Before Payability (A$/lb)		-		10.27		-   10.27				Realised Price Before Payability (A$/lb)		12.57		10.27		2.30

				Revenue ($'000)		-		257,173		(257,173.00)				Revenue ($'000)		181,959		-   181,959		-		257,173		(363,918.00)				Revenue ($'000)		181,959		122,712		134,461		59,247				Revenue ($'000)		(181,959)		134,461		-   316,420				Revenue ($'000)		181,959		134,461		47,498

				EBITDA ($'000)		-		73,520		(73,520)				EBITDA ($'000)		71,595		(71,595)		-		73,520		(143,190)				EBITDA ($'000)		71,595		24,038		49,482		47,557				EBITDA ($'000)		(71,595)		49,482		(121,077)				EBITDA ($'000)		71,595		49,482		22,113

				EBIT / (LBIT) ($'000)		-		(9,105)		9,105				EBIT / (LBIT) ($'000)		26,993		(26,993)		-		(9,105)		(53,986)				EBIT / (LBIT) ($'000)		26,993		(14,855)		5,750		41,848				EBIT/ (LBIT) ($'000)		(26,993)		5,750		(32,743)				EBIT/ (LBIT) ($'000)		26,993		5,750		21,243

				Underlying NPAT/(NLAT) ($'000)		-		(7,710)		7,710				Underlying NPAT/(NLAT) ($'000)		18,777		(18,777)		-		-		(37,554)				Underlying NPAT/(NLAT) ($'000)		18,777		(11,964)		-		30,741				Underlying NPAT/(NLAT) ($'000)		(18,777)		-		(18,777)				Underlying NPAT/(NLAT) ($'000)		18,777		-		18,777

				Pre-tax Investment Income ($'000)		-		-		-				Pre-tax Investment Income ($'000)		-		-		-		-		-				Pre-tax Investment Income ($'000)		-		-		-		-				Pre-tax Investment Income ($'000)		-		-		-				Pre-tax Investment Income ($'000)		-		-		-

				NPAT / (NLAT) ($'000)		-		(7,710)		7,710				NPAT / (NLAT) ($'000)		18,777		(18,777)		-		(7,710)		(37,554)				NPAT / (NLAT) ($'000)		18,777		(11,964)		4,254		30,741				NPAT ($'000)		(18,777)		4,254		(23,031)				NPAT ($'000)		18,777		4,254		14,523

				Cashflow from Operations ($'000)		-		59,717		(59,717)				Cashflow from Operations ($'000)		66,002		(66,002)		-		59,717		(132,004)				Cashflow from Operations ($'000)		66,002		27,474		32,243		38,528				Cashflow from Operations ($'000)		(66,002)		32,243		(98,245)				Cashflow from Operations ($'000)		66,002		32,243		33,759

				Net Debt ($'000)		151,052		151,052		-				Net Debt ($'000)		142,631		151,052		151,052		151,052		8,421				Net Debt ($'000)		142,631		97,972		151,052		44,659				Net Debt ($'000)		151,052		151,052		-				Net Debt ($'000)		142,631		151,052		(8,421)

				Growth & Sustaining Capex ($'000)		-		143,293		(143,293)				Growth & Sustaining Capex ('$'000)		68,551		(68,551)		-		143,293		(137,102)				Growth & Sustaining Capex ('$'000)		68,551		69,368		73,925		(817)				Growth & Sustaining Capex ('$'000)		(67,999)		73,925		(141,924)				Growth & Sustaining Capex ('$'000)		68,551		73,925		(5,374)

				Net Cashflow ($'000)		-		6,260		(6,260)				Net Cashflow ($'000)		(8,421)		8,421		-		6,260		16,842				Net Cashflow ($'000)		(8,421)		(46,820)		53,080		38,399				Net Cashflow ($'000)		8,421		53,080		(44,659)				Net Cashflow ($'000)		(8,421)		53,080		(61,501)

				Cash at Bank ($'000)		-		151,052		(151,052)				Cash at Bank ($'000)		142,631		151,052		-		151,052		8,421				Cash at Bank ($'000)		142,631		97,972		151,052		44,659				Cash at Bank ($'000)		-		151,052		-151,052				Cash at Bank ($'000)		142,631		151,052		-8,421

				Dividend (cents)		0.0		0.0		-				Dividend (cents)		0.0		0.0		0.0		0.0		-				Dividend (cents)		0.0		0.0		0.0		0.0				Dividend (cents)		0.0		0.0		- 0				Dividend (cents)		0.0		0.0		0.0





																																				197.8%																				44.7%

																														74740		89173

																														74,740,000		89,173,000

																														8820.96		12049.90				27.9%





Income Statement

						UNDERLYING PROFIT

						Earnings Data ($'000)		1H FY 2022		2H FY 2022		2H FY 2021		1H FY 2021		FY 2022		FY 2021		2H FY21 vs 
1H FY21		1H FY 22 vs 1H FY 21		1H FY22 vs 
2 H FY 21		FY 22 vs 
FY 21

						Nickel Sales (tonnes Ni)		8,473		-   8,473		8,109		7,400		- 0		15,509		(16,946)		1,073		364		-		14%

						Exchange Rate USD/ AUD		0.73		- 0		0.75		0.72		- 0		0.75		(0.73)		0.01		(0.01)		-		2%

						Nickel Price (U$/lb avg)		9.22		- 0		7.92		7.09		- 0		7.52		(9.22)		2.13		1.30		-		30%

						Realised Nickel Price (A$/lb)		12.57		- 0		10.27		9.83		- 0		10.07		(12.57)		2.74		2.30		-		28%

						Revenue		181,959		(181,959)		134,461		122,712		-		257,173		(363,918)		59,247		47,498		-		48%		32.6%

						EBITDA 		71,595		(71,595)		49,482		24,038		-		73,520		(143,190)		47,557		22,113		-		198%

						EBITDA Margin (%)		39.3%		39.3%		36.8%		19.6%		ERROR:#DIV/0!		28.6%		39.3%		80.3%		46.6%		ERROR:#DIV/0!		410%

						Depreciation & Amortisation		(39,899)		39,899		(40,433)		(36,430)		-		(76,863)		79,798		(3,469)		534		-		10%

						Depreciation - Right of use Assets		(4,703)		4,703		(3,299)		(2,463)		-		(5,762)		9,406		(2,240)		(1,404)		-		91%

						EBIT/(LBIT)		26,993		(26,993)		5,750		(14,855)		-		(9,105)		(53,986)		41,848		21,243		-		-282%

						Investment Income		-		-		-		-		-		-		-		-		-		-		ERROR:#DIV/0!

						Finance, Interest & Other		(1,058)		1,058		(765)		(822)		-		(1,587)		2,116		(236)		(293)		-		29%

						Income Tax (Expense) / Benefit		(7,158)		7,158		(731)		3,713		-		2,982		14,316		(10,871)		(6,427)		-		-293%

						NPAT/(NLAT)		18,777		(18,777)		4,254		(11,964)		-		(7,710)		(37,554)		30,741		14,523		-		-257%		163.7%

						Underlying NPAT/ NLAT		18,777		(18,777)		4,254		(11,964)		-		(7,710)		(37,554)		30,741		14,523		-		-257%

						Dividend (cents)		0.0		0.0		0.0		0.0		0.0		0.0		-		-		-		-		ERROR:#DIV/0!

						Earnings per share (cents)		5.8		-		1.7		(4.4)		5.8		-2.7		(6)		10		-		9





						Impairments						88		159		-		247

						Tax on impairments		-		-		(26)		(48)		-		(74)

						Tax effected		-		-		62		111		-		173







																-		183,653		183,653

																				(76,863)

																				260,516

												0.03

						Other Income						272,792,647				8,183,779

						Bluejay										ERROR:#DIV/0!

						Kidman

						Tax on Kidman

						Net Kidman



						NPAT Adjusted





Cashflow Statement

						Cashflow Statement ($'000)		1H FY 2022		2H FY 2022		2H FY 2021		1H FY 2021		FY 2022		FY 2021		2H FY21 vs 
1H FY21		1H FY 22 vs 1H FY 21		1H FY22 vs 
2 H FY 21		1H FY22 vs 
2 H FY 21		FY 22 vs 
FY 21

						Operating Cashflow		66,002		(66,002)		32,243		27,474				59,717		(132,004)		38,528		(98,245)		33,759		(59,717)				140.2%

						Less:

						Exploration		(9,117)		9,117		(5,306)		(8,187)		-		(13,493)		18,234		(930)		14,423		(3,811)		13,493

						Feasibility		(552)		552		(1,686)		(567)				(2,253)		1,104		15		2,238		1,134		2,253

						Net Listed Investments		(160)		160		-		(500)				(500)		320		340		160		(160)		500

						Cosmos Development		(51,066)		51,066		(49,794)		(34,179)				(83,973)		102,132		(16,887)		100,860		(1,272)		83,973

						Mine Development Forrestania		(4,948)		4,948		(10,789)		(23,723)				(34,512)		9,896		18,775		15,737		5,841		34,512

						Capital Expenditure		(2,868)		2,868		(6,350)		(2,712)				(9,062)		5,736		(156)		9,218		3,482		9,062

						Sale of Investment				-		-								-		-		-		-		-

						Pre-Financing Cashflow		(2,709)		2,709		(41,682)		(42,394)		-		(84,076)		5,418		39,685		44,391		38,973		84,076

						Net Proceeds on Bluejay Sale		-		-		-		-						-		-		-		-		-

						Investments				-		-								-		-		-		-		-

						Cosmos Investment				-		-								-		-		-		-		-

						Net Proceeds from Share Issues		-		-		98,313		-				98,313		-		-		(98,313)		(98,313)		(98,313)

						Financing Costs		(323)		323		(305)		(283)				(588)		646		(40)		628		(18)		588

						Financing Costs - Right-of-Use Assets		(4,526)		4,526		(3,246)		(2,041)				(5,287)		9,052		(2,485)		7,772		(1,280)		5,287

						Dividends Paid		-		-		-		(2,102)				(2,102)		-		2,102		-		-		2,102

						Borrowing cost & Stamp Duties		(863)		863		-		-						1,726		(863)		863		(863)		-

						Net Cashflow		(8,421)		8,421		53,080		(46,820)		-		6,260		16,842		38,399		(44,659)		(61,501)		(6,260)

						Cash at Bank		142,631		151,052		151,052		97,972		151,052		151,052		8,421		44,659		-		(8,421)		-





								31 Dec '21		30 Jun '22		30 Jun '21		31 Dec'20

						Cash		142.631		151.052		151.052		97.972

						Debt		-		-		-		-

						Net Debt:		142.631		151.052		151.052		97.972



						Cosmos Early Works & Feasibility						(13,693)		(21,503)		(35,196)



						AM5&6 Optimisation						(60,063)		-		(60,063)

						Camp						(2,029,063)		(760,626)		(2,789,688)

						Early Works						(8,377,777)		(15,746,389)		(24,124,166)

						Misc Cosmos Capex (i.e. CAC's)						(158,234)		(503,595)		(661,829)

						Shaft						(1,138,311)		(5,376,444)		(6,514,755)

						UG Pump Station						(1,045,499)		-		(1,045,499)

						Total		-		-		(12,808,946)		(22,387,054)		(35,196,000)





						Early Works		-		-		(8,377,777)		(15,746,389)		(24,124,166)		-		-		-		-		-		-

						Feasibility		-		-		(60,063)		-		(60,063)		-		-		-		-		-		-

						Construction		-		-		(4,371,106)		(6,640,665)		(11,011,771)		-		-		-		-		-		-

								-		-		(12,808,946)		(22,387,054)		(35,196,000)



								Or



						Early Works				-		(8,377,777)		(15,746,389)		(24,124,166)

						Feasibility				-		(60,063)		-		(60,063)

						Construction		-		-		(4,371,106)		(6,640,665)		(11,011,771)

								-		-		(12,808,946)		(22,387,054)		(35,196,000)











































								68,711,000		(68,711,000)		73,924,720		69,868,280		-



								1H FY 2022		2H FY 2022						FY 2022

						Early Works		15,746,389		11,792,777						27,539,166														Cosmos Early Works & Feasibility

						DFS Capital

						Shaft		5,376,444		3,038,311						8,414,755														Capital Expenditure

						UG Pump Station		- 0		2,145,499						2,145,499														Capital Expenditure



						Feasibility

						AM5&6 Optimisation		- 0		110,063						110,063														Cosmos Early Works & Feasibility

						DFS Cost		1,486,443		- 0						1,486,443														Delete



						Camp		760,626		2,779,063						3,539,688														Cosmos Early Works & Feasibility

						Misc Cosmos Capex (i.e. CAC's)		503,595		159,953						663,548														Cosmos Early Works & Feasibility

						Total Cosmos Capex		23,873,497		20,025,666		- 0		- 0		43,899,162



						FF CAF's		120,684		87,176						207,860														Capital Expenditure

						FF Mine Dev		4,656,557		5,224,547						9,881,104														Mine Development

						SQ CAF's		640,996		134,282						775,278														Capital Expenditure

						SQ Mine Dev		11,149,630		10,854,145						22,003,775														Mine Development

						CBC		1,842,900		1,374,148						3,217,048														Capital Expenditure

						MREP		3,326,368		2,598,895						5,925,263														Capital Expenditure

						CBA		311,192		213,171						524,363														Capital Expenditure

						FNO Other		75,694		63,259						138,953														Capital Expenditure

						Perth		120,454		-   59,024						61,430														Capital Expenditure

						Feasibility		1,356,521		391,610						1,748,131														Feasibility

								23,600,996		20,882,209		- 0		- 0		44,483,204



						Exploration

						Forrestania		2,574,519		2,030,981						4,605,500														Exploration

						Cosmos		2,182,307		1,297,524						3,479,832														Exploration

						Regional		1,481,053		3,069,756						4,550,809														Exploration

						Spotted Quoll Stage 3		1,396,189		1,326,157						2,722,346														Exploration

								7,634,068		7,724,419		- 0		- 0		15,358,487



						Total WSA Capex		55,108,560		48,632,293		- 0		- 0		103,740,854

								13,602,440		-   117,343,293		73,924,720		69,868,280		-   103,740,854



						FF Resource Definition Drilling		523,187		285,838						809,025														Mine Development

						SQ Stage 3 Resource Drilling		1,396,189		1,331,942						2,728,131														Mine Development







Balance Sheet

						Balance Sheet (A$'000)		1H FY 2022		2H FY 2022		FY 2022		1H FY 2021		2H FY 2021		FY 2021		2H FY21 vs 
1H FY21		6 Month Change		1H FY22 vs 
2 H FY 21		FY 22 vs 
FY 21

						Cash at Bank		142,631						97,972		151,052		151,052		(142,631)		-		(8,421)		-

						Receivables		43,673						19,783		22,724		22,724		(43,673)		-		20,949		-

						Stockpiles & Inventory		25,938						26,078		36,445		36,445		(25,938)		-		(10,507)		-

						PP&E		151,316						140,746		145,522		145,522		(151,316)		-		5,794		-

						Right-of-Use Assets		18,906						15,953		19,780		19,780		(18,906)		-		(874)		-

						Exploration & Evaluation		139,837						127,371		133,988		133,988		(139,837)		-		5,849		-

						Mine Development		251,114						194,223		233,115		233,115		(251,114)		-		17,999		-

						FinnAust Equity												- 0		-		-		- 0		- 0

						Listed Investments		112,645						59,340		63,771		63,771		(112,645)		- 0		48,874		-

						Derivatives & Other		506						1,677		506		506		(506)		-		-		-

						TOTAL ASSETS		886,566		0		0		642,379		655,028		655,028		(886,566)		-		231,538		-

						Trade & Other Payables		59,272						56,252		53,342		53,342		(59,272)		-		5,930		-

						Provision for Income Tax		0						7,135		- 0		0		-		-		-		-

						Derivatives & Other Current Provisions		7,814						5,906		7,044		7,044		(7,814)		-		770		-

						Short Term Borrowings - Other												0				-

						Short Term Borrowings - Right of Use Asset																-

						Borrowings - Other		1,164						1,102		1,076		1,076		(1,164)		-		88		-

						Lease Liability - Right of Use Assets		20,019						16,648		20,621		20,621		(20,019)		-		(602)		-

						Rehabilitation & Other Long Term Provisions		49,122						33,262		50,937		50,937		(49,122)		-		(1,815)		-

						Deferred Tax Liability		60,315						33,255		38,448		38,448		(60,315)		-		21,867		-

						TOTAL LIABILITIES		197,706		0		0		122,838		129,118		129,118		(197,706)		-		68,588		-

						SHAREHOLDERS EQUITY		688,860		0		0		529,583		635,435		635,435		(688,860)		-		53,425		-















Data Sheet





						Highlights		1H FY 2022		2H FY 2022		FY 2022		1H FY 2021		2H FY 2021		FY 2021				1H FY22 vs 1H FY 21		1H FY22vs 
2 H FY 21		FY 22 vs 
FY 21				HY		FY

						Mine Production (tonnes Ni)		7,941		(7,941)				7,665		9,147		16,812				276		(1,206)		-				4%

						Mill Production (tonnes Ni)		7,829		(7,829)				7,291		8,889		16,180				538		(1,060)		-				7%

						Recovery		85%						84%		89%		87%				0.01		(0.04)		-				1%

						Sales (tonnes Ni)		8,473		(8,473)				7,400		8,109		15,509				1,073		364		-				14%

						Cash Costs (A$/lb)		4.91						4.56		3.95		4.23				0.35		0.96		-				8%												calculated FY20 H1 revenue

						Cash Costs (US$/lb)		3.61		-				3.29		3.05		3.16				0.31		0.56		-				10%												184,254,391

						Exchange Rate USD/ AUD		0.73						0.72		0.77		0.75				0.01		(0.0)		-				2%

						Nickel Price (U$/lb)		9.22		-				7.09		7.92		7.52				2.13		1.30		- 0		-100.00%		30%

						Nickel Price (A$/lb)		12.57						9.83		10.27		10.07				2.74		2.30		- 0				28%

						Revenue ($'000)		181,959		(181,959)				122,712		134,461		257,173				59,247		47,498		-				48%

						EBITDA ($'000)		71,595		(71,595)		-		24,038		49,482		73,520				47,557		22,113		-				198%

						Depreciation & Amortisation		(39,899)		39,899		-		(36,430)		(40,433)		(76,863)				(3,469)		534		-				10%

						Depreciation - Right of use Asset		(4,703)		4,703				(2,463)		(3,299)		(5,762)				(2,240)		(1,404)		-				91%

						EBIT / (LBIT) ($'000)		26,993		(26,993)		-		(14,855)		5,750		(9,105)				41,848		21,243		-				-282%

						Investment Income		-		-				-		-						-		-		-				ERROR:#DIV/0!

						Interest Expense ($'000)		(1,058)		1,058				(822)		(765)		(1,587)				(236)		(293)		-				29%

						Income Tax Benefit / (Expense) ($'000)		(7,158)		7,158				3,713		(731)		2,982				(10,871)		(6,427)		-				-293%

						NPAT / (NLAT) ($'000)		18,777		(18,777)				(11,964)		4,254		(7,710)				30,741		14,523		-				-257%

						Cashflow from Operations ($'000)		66,002		(66,002)		-		27,474		32,243		59,717				38,528		33,759		-				140%

						Net Cashflow ($'000)		(8,421)		8,421		-		(46,820)		53,080		6,260				38,399		(61,501)		-				-82%

						Total Assets ($'000)		886,566		-		-		683,143		806,903		806,903				203,423		79,663		-				30%

						Total Liabilities ($'000)		197,706		-		-		153,560		171,468		171,468				44,146		26,238		-				29%

						Shareholders Equity ($'000)		688,860		-		-		529,583		635,435		635,435				159,277		53,425		-				30%

						Dividend (cents)		-		-		-		-		-		-				-		-		-

						Earnings per share (cents)		5.8						(4.4)		1.7		(2.7)				10.2		4.2		-				-234%



						Other Income						7.3717487097

												9.8265648306				- 0		- 0

								184.2543909225		0		0		- 0				- 0

												- 0		- 0		- 0		- 0

														- 0		- 0		- 0



						Write-offs

						Write-offs																				0

						Tax		0		0		0		0		0		0

						Tax effected		0		0		0		0		0		0



												0.00						0.00





						Payability

Luke Lindsay: Luke Lindsay:
don’t forget to update		78.47%		78.85%		78.67%		73.05%		76.84%		75.11%

								`



						H2 FY20 ni sold				8,108.76

						H2 FY20 Payable ni sold				6,393.99

										78.85%









Top 10 Shareholders

		Top 10 Shareholders				%

		1		T Streeter		14.36

		2		Commonwealth Bank		6.25

		3		M & A Greenwell		5.45

		4		Northward Capital		3.86

		5		G Santalucia		3.45

		6		Ausbil Dexia Ltd		2.82

		7		Aviva Investors Australia Ltd		2.66

		8		Goldman Sachs Group		2.32

		9		AMP Group Holdings Ltd		2.04

		10		Platypus Asset Management Pty Ltd		2.00

		TOTAL				45.21





Share Price 

		Date		Open		High		Low		Closing Share Price		Volume		Cumulative Dilution Factor

		Jan-10		5		5.02		4.94		4.95		173906		1

		Jan-10		5.03		5.25		5		5.22		572018		1

		Jan-10		5.29		5.43		5.14		5.43		710966		1

		Jan-10		5.47		5.48		5.33		5.43		602372		1

		Jan-10		5.41		5.43		5.23		5.25		281435		1

		Jan-10		5.33		5.63		5.33		5.60		836537		1

		Jan-10		5.62		5.62		5.43		5.43		710234		1

		Jan-10		5.38		5.47		5.3		5.40		409986		1

		Jan-10		5.39		5.4		5.31		5.32		357091		1

		Jan-10		5.33		5.38		5.27		5.31		427211		1

		Jan-10		5.28		5.28		5.13		5.14		850158		1

		Jan-10		5.17		5.19		4.98		5.02		1150165		1

		Jan-10		5.05		5.11		4.95		5.01		939666		1

		Jan-10		4.96		4.97		4.88		4.88		640851		1

		Jan-10		4.8		4.81		4.72		4.77		881812		1

		Jan-10		4.74		4.87		4.7		4.77		504174		1

		Jan-10		4.75		4.77		4.52		4.58		853654		1

		Jan-10		4.55		4.67		4.47		4.47		781404		1

		Jan-10		4.31		4.34		4		4.17		2655468		1

		Feb-10		4.12		4.21		3.72		3.87		1657597		1

		Feb-10		4.1		4.26		4.03		4.25		1459508		1

		Feb-10		4.48		4.5		4.25		4.30		894563		1

		Feb-10		4.24		4.24		4.17		4.18		398249		1

		Feb-10		3.89		4.08		3.88		4.06		1194513		1

		Feb-10		4.06		4.36		4.01		4.04		1162635		1

		Feb-10		4.04		4.07		3.94		3.99		324635		1

		Feb-10		4.13		4.16		4.09		4.12		285078		1

		Feb-10		4.14		4.23		4.12		4.18		379664		1

		Feb-10		4.3		4.35		4.2		4.28		527949		1

		Feb-10		4.28		4.28		4.13		4.14		455383		1

		Feb-10		4.23		4.39		4.23		4.30		793089		1

		Feb-10		4.42		4.49		4.37		4.48		967654		1

		Feb-10		4.48		4.72		4.44		4.69		2579598		1

		Feb-10		4.65		4.68		4.44		4.49		667004		1

		Feb-10		4.6		4.7		4.48		4.60		954617		1

		Feb-10		4.55		4.55		4.44		4.52		614444		1

		Feb-10		4.45		4.55		4.43		4.47		688256		1

		Feb-10		4.44		4.44		4.34		4.35		441103		1

		Feb-10		4.34		4.37		4.17		4.34		602802		1

		Mar-10		4.4		4.44		4.29		4.43		543257		1

		Mar-10		4.51		4.58		4.48		4.52		468559		1

		Mar-10		4.62		4.73		4.62		4.68		858207		1

		Mar-10		4.79		4.95		4.75		4.83		1049898		1

		Mar-10		4.87		4.9		4.83		4.85		470683		1

		Mar-10		4.94		5.05		4.91		4.91		589002		1

		Mar-10		4.9		4.93		4.82		4.93		520555		1

		Mar-10		4.9		4.92		4.83		4.85		427281		1

		Mar-10		4.86		4.87		4.8		4.82		434610		1

		Mar-10		4.82		4.86		4.77		4.79		436728		1

		Mar-10		4.8		4.84		4.7		4.73		420399		1

		Mar-10		4.72		4.75		4.68		4.71		573891		1

		Mar-10		4.8		4.88		4.75		4.87		741881		1

		Mar-10		4.95		4.99		4.82		4.92		990661		1

		Mar-10		4.92		5.06		4.92		4.95		569430		1

		Mar-10		4.92		4.97		4.8		4.88		354786		1

		Mar-10		4.93		4.96		4.85		4.96		897484		1

		Mar-10		5.02		5.23		4.96		5.18		1046272		1

		Mar-10		5.18		5.18		5.18		5.18		0		1

		Mar-10		5.05		5.08		4.8		5.06		929287		1

		Mar-10		5.07		5.13		5		5.04		717271		1

		Mar-10		5.1		5.18		5.08		5.14		468794		1

		Mar-10		5.2		5.49		5.16		5.43		2121886		1

		Apr-10		5.43		5.5		5.38		5.49		724769		1

		Apr-10		5.58		5.83		5.58		5.80		1156279		1

		Apr-10		5.77		5.77		5.58		5.69		1525095		1

		Apr-10		5.61		5.65		5.53		5.60		765823		1

		Apr-10		5.56		5.61		5.52		5.59		264115		1

		Apr-10		5.58		5.78		5.58		5.70		583019		1

		Apr-10		5.7		5.7		5.54		5.59		887305		1

		Apr-10		5.62		5.62		5.41		5.49		775089		1

		Apr-10		5.64		5.7		5.58		5.63		1539249		1

		Apr-10		5.64		5.66		5.46		5.50		893175		1

		Apr-10		5.37		5.37		5.25		5.28		451058		1

		Apr-10		5.3		5.43		5.3		5.36		900302		1

		Apr-10		5.44		5.49		5.39		5.43		880731		1

		Apr-10		5.39		5.39		5.25		5.28		276388		1

		Apr-10		5.34		5.41		5.24		5.26		281318		1

		Apr-10		5.3		5.38		5.23		5.25		672825		1

		Apr-10		5.06		5.13		4.97		5.11		1498123		1

		Apr-10		5.09		5.09		4.85		4.87		1003091		1

		Apr-10		4.9		4.92		4.81		4.83		597077		1

		May-10		4.78		4.79		4.62		4.68		520881		1

		May-10		4.7		4.72		4.41		4.45		690674		1

		May-10		4.18		4.59		4.07		4.55		2237830		1

		May-10		4.38		4.53		4.33		4.46		856800		1

		May-10		4.2		4.41		4.16		4.20		1298218		1

		May-10		4.26		4.48		4.26		4.37		997094		1

		May-10		4.49		4.58		4.23		4.23		1603951		1

		May-10		4.27		4.39		4.27		4.30		606938		1

		May-10		4.35		4.4		4.32		4.38		604160		1

		May-10		4.31		4.34		4.26		4.29		529414		1

		May-10		4.2		4.23		4.02		4.02		565284		1

		May-10		4.1		4.13		3.88		3.97		1139125		1

		May-10		3.94		4		3.81		3.84		1019335		1

		May-10		3.83		3.87		3.77		3.83		1325826		1

		May-10		3.75		3.85		3.61		3.84		1011796		1

		May-10		3.9		3.95		3.76		3.92		454582		1

		May-10		3.87		3.87		3.7		3.71		872078		1

		May-10		3.81		3.87		3.72		3.79		1089829		1

		May-10		3.8		3.97		3.76		3.97		995066		1

		May-10		4.09		4.09		3.94		4.00		1034601		1

		May-10		3.98		4.09		3.96		4.01		537804		1

		Jun-10		4.05		4.21		3.98		4.07		1124201		1

		Jun-10		4.05		4.05		3.92		4.02		1098714		1

		Jun-10		4.1		4.22		4.1		4.20		776550		1

		Jun-10		4.13		4.18		4.06		4.08		447499		1

		Jun-10		3.96		3.98		3.87		3.91		697774		1

		Jun-10		3.92		4		3.92		4.00		1092465		1

		Jun-10		3.96		3.98		3.8		3.84		803657		1

		Jun-10		3.86		3.95		3.84		3.90		937051		1

		Jun-10		4.01		4.03		3.87		3.95		1190622		1

		Jun-10		3.99		4.1		3.97		4.08		945457		1

		Jun-10		4.14		4.39		4.07		4.33		1913397		1

		Jun-10		4.3		4.32		4.13		4.22		1104760		1

		Jun-10		4.25		4.38		4.22		4.26		844462		1

		Jun-10		4.43		4.44		4.28		4.32		588828		1

		Jun-10		4.25		4.32		4.16		4.19		678755		1

		Jun-10		4.13		4.18		4.05		4.07		435902		1

		Jun-10		4.21		4.27		4.06		4.08		1058820		1

		Jun-10		4.05		4.06		3.94		4.02		1194540		1

		Jun-10		4.02		4.02		3.84		3.90		736905		1

		Jun-10		3.87		3.96		3.76		3.77		807972		1

		Jun-10		3.62		3.82		3.6		3.78		1297730		1

		Jul-10		3.67		3.95		3.52		3.83		2945965		1

		Jul-10		3.93		3.93		3.74		3.83		2385404		1

		Jul-10		3.71		3.89		3.66		3.82		2599972		1

		Jul-10		3.77		3.87		3.72		3.82		1509577		1

		Jul-10		3.82		3.88		3.75		3.75		1857542		1

		Jul-10		3.84		3.9		3.8		3.89		1426496		1

		Jul-10		3.9		3.96		3.86		3.96		709277		1

		Jul-10		3.97		4.07		3.94		4.05		770221		1

		Jul-10		4.04		4.06		3.98		4.04		644365		1

		Jul-10		4.09		4.16		4.08		4.16		1313331		1

		Jul-10		4.15		4.41		4.11		4.30		1345731		1

		Jul-10		4.32		4.4		4.3		4.35		996498		1

		Jul-10		4.25		4.25		4.12		4.23		911101		1

		Jul-10		4.19		4.32		4.16		4.32		637584		1

		Jul-10		4.35		4.5		4.35		4.49		930333		1

		Jul-10		4.4		4.73		4.38		4.59		979094		1

		Jul-10		4.72		4.89		4.67		4.79		923126		1

		Jul-10		4.79		5.15		4.77		4.89		930254		1

		Jul-10		4.9		5.01		4.74		4.80		571619		1

		Jul-10		4.81		4.87		4.73		4.84		422309		1

		Jul-10		4.78		4.92		4.66		4.82		686236		1

		Jul-10		4.87		4.9		4.82		4.85		524734		1

		Aug-10		4.82		4.93		4.82		4.91		608898		1

		Aug-10		4.95		5.06		4.95		5.06		832477		1

		Aug-10		5.02		5.06		4.84		4.84		648629		1

		Aug-10		4.95		4.96		4.75		4.85		1144864		1

		Aug-10		4.82		4.89		4.74		4.86		639394		1

		Aug-10		4.8		4.99		4.8		4.99		393922		1

		Aug-10		5		5.03		4.8		4.82		471865		1

		Aug-10		4.81		4.84		4.58		4.60		737549		1

		Aug-10		4.5		4.58		4.4		4.48		792656		1

		Aug-10		4.5		5.02		4.49		5.01		1906015		1

		Aug-10		5.01		5.02		4.85		4.89		762700		1

		Aug-10		4.91		4.99		4.85		4.99		412856		1

		Aug-10		5.03		5.08		4.92		4.93		452847		1

		Aug-10		4.98		5.04		4.92		5.03		591545		1

		Aug-10		4.92		4.95		4.85		4.93		611621		1

		Aug-10		4.93		5.05		4.9		4.92		415734		1

		Aug-10		4.92		4.98		4.85		4.92		411189		1

		Aug-10		4.84		4.9		4.8		4.89		963377		1

		Aug-10		4.97		5.14		4.95		5.10		1436357		1

		Aug-10		5.07		5.23		5.05		5.20		1079384		1

		Aug-10		5.26		5.28		5.14		5.20		1155653		1

		Aug-10		5.16		5.23		5.1		5.15		843833		1

		Sep-10		5.2		5.26		5.16		5.25		743549		1

		Sep-10		5.32		5.34		5.11		5.13		576600		1

		Sep-10		5.2		5.22		5.13		5.17		762592		1

		Sep-10		5.25		5.35		5.25		5.34		757597		1

		Sep-10		5.35		5.73		5.26		5.50		1871646		1

		Sep-10		5.44		5.47		5.34		5.39		1098829		1

		Sep-10		5.39		5.45		5.31		5.32		1130843		1

		Sep-10		5.32		5.42		5.27		5.32		648467		1

		Sep-10		5.4		5.56		5.35		5.53		1242842		1

		Sep-10		5.63		5.69		5.52		5.55		1442449		1

		Sep-10		5.58		5.67		5.53		5.65		1787157		1

		Sep-10		5.78		5.86		5.7		5.80		2461274		1

		Sep-10		5.87		6.02		5.87		5.96		2051777		1

		Sep-10		5.96		5.99		5.77		5.87		2480351		1

		Sep-10		5.98		5.98		5.85		5.89		415078		1

		Sep-10		5.95		6.15		5.95		6.08		1411057		1

		Sep-10		6.05		6.2		6		6.09		993991		1

		Sep-10		6.07		6.22		6.05		6.19		1916997		1

		Sep-10		6.2		6.24		6.11		6.22		1073848		1

		Sep-10		6.17		6.3		6.14		6.27		1353830		1

		Sep-10		6.3		6.42		6.29		6.30		984155		1

		Sep-10		6.3		6.32		6.17		6.21		898469		1

		Oct-10		6.24		6.26		6.14		6.19		1500242		1

		Oct-10		6.21		6.22		6.14		6.19		375266		1

		Oct-10		6.14		6.17		6.01		6.14		1278190		1

		Oct-10		6.2		6.33		6.16		6.29		1202378		1

		Oct-10		6.33		6.58		6.33		6.51		2935005		1

		Oct-10		6.45		6.67		6.43		6.57		708155		1

		Oct-10		6.58		6.64		6.47		6.50		947086		1

		Oct-10		6.45		6.46		6.33		6.36		1939766		1

		Oct-10		6.39		6.4		6.25		6.32		1232612		1

		Oct-10		6.48		6.52		6.43		6.43		1093874		1

		Oct-10		6.38		6.41		6.26		6.34		1131177		1

		Oct-10		6.3		6.42		6.24		6.28		511681		1

		Oct-10		6.3		6.32		6.15		6.25		764864		1

		Oct-10		6.19		6.19		5.96		6.17		876971		1

		Oct-10		6.17		6.17		6.17		6.17		0		1

		Oct-10		6.17		6.17		6.17		6.17		576		1

		Oct-10		6.05		6.19		6.03		6.18		1202676		1

		Oct-10		6.17		6.23		6.13		6.17		312036		1

		Oct-10		6.17		6.17		5.91		5.96		865426		1

		Oct-10		5.95		6.1		5.83		6.01		1090353		1

		Oct-10		5.89		5.96		5.8		5.88		1032539		1

		Nov-10		5.87		6.14		5.87		6.08		745540		1

		Nov-10		6.1		6.21		6.1		6.19		363155		1

		Nov-10		6.3		6.33		6.25		6.27		2019596		1

		Nov-10		6.35		6.39		6.29		6.39		777953		1

		Nov-10		6.45		6.5		6.42		6.44		765866		1

		Nov-10		6.4		6.4		6.28		6.29		430840		1

		Nov-10		6.33		6.4		6.27		6.33		644677		1

		Nov-10		6.3		6.33		6.26		6.29		1117383		1

		Nov-10		6.2		6.29		6.11		6.26		674761		1

		Nov-10		6.24		6.3		6.22		6.22		511173		1

		Nov-10		6.22		6.29		6.13		6.13		404711		1

		Nov-10		6.19		6.2		6.06		6.12		363856		1

		Nov-10		5.95		5.97		5.81		5.95		836769		1

		Nov-10		5.92		5.99		5.88		5.98		444212		1

		Nov-10		6		6.18		5.99		6.05		718680		1

		Nov-10		6.06		6.12		5.99		6.08		340474		1

		Nov-10		6.03		6.04		5.87		5.89		1518043		1

		Nov-10		5.82		6		5.71		5.94		530521		1

		Nov-10		5.91		5.98		5.91		5.95		465613		1

		Nov-10		5.99		6.04		5.89		5.91		401216		1

		Nov-10		5.89		5.96		5.79		5.92		359213		1

		Nov-10		5.91		5.91		5.81		5.83		446119		1

		Dec-10		5.77		5.9		5.77		5.87		314636		1

		Dec-10		6.02		6.03		5.89		5.89		1441268		1

		Dec-10		5.91		6.02		5.91		5.97		676938		1

		Dec-10		6		6.03		5.93		5.96		684804		1

		Dec-10		6		6.13		5.96		6.13		700362		1

		Dec-10		6.26		6.3		6.14		6.19		829262		1

		Dec-10		6.29		6.29		6.18		6.26		398502		1

		Dec-10		6.29		6.3		6.18		6.19		459016		1

		Dec-10		6.2		6.2		6.03		6.10		465739		1

		Dec-10		6.11		6.16		6.04		6.06		315713		1

		Dec-10		6.09		6.15		5.93		5.95		835104		1

		Dec-10		5.98		6.01		5.87		5.87		1174223		1

		Dec-10		5.86		6		5.84		5.98		1252165		1

		Dec-10		6		6.02		5.93		5.98		469855		1

		Dec-10		6.01		6.04		5.98		6.00		418902		1

		Dec-10		6.04		6.08		5.98		5.99		288120		1

		Dec-10		6.14		6.14		5.95		5.98		861557		1

		Dec-10		6		6.03		5.94		6.03		141002		1

		Dec-10		6.02		6.05		5.93		5.95		251139		1

		Dec-10		5.99		6.04		5.98		6.01		115974		1

		Dec-10		5.99		6.02		5.96		5.97		94520		1

		Jan-11		5.97		6.06		5.93		6.04		398084		1

		Jan-11		6.08		6.15		6.04		6.13		616917		1

		Jan-11		6.16		6.24		6.12		6.22		841745		1

		Jan-11		6.29		6.29		6.21		6.23		574657		1

		Jan-11		6.18		6.18		6.09		6.13		960440		1

		Jan-11		6.14		6.17		6.02		6.05		1308207		1

		Jan-11		6.08		6.29		6.08		6.24		718710		1

		Jan-11		6.39		6.79		6.38		6.66		1560352		1

		Jan-11		6.72		6.8		6.63		6.69		928712		1

		Jan-11		6.63		6.65		6.4		6.43		705616		1

		Jan-11		6.48		6.7		6.46		6.7		920878		1

		Jan-11		6.73		6.77		6.66		6.75		484307		1

		Jan-11		6.69		6.69		6.57		6.58		684679		1

		Jan-11		6.45		6.51		6.37		6.45		856948		1

		Jan-11		6.57		6.67		6.55		6.61		591412		1

		Jan-11		6.68		6.7		6.64		6.68		370514		1

		Jan-11		6.7		6.72		6.66		6.69		342539		1

		Jan-11		6.7		6.73		6.41		6.49		460074		1

		Jan-11		6.37		6.48		6.35		6.45		263881		1

		Feb-11		6.48		6.54		6.41		6.47		797643		1

		Feb-11		6.59		6.64		6.48		6.61		538881		1

		Feb-11		6.55		6.61		6.51		6.6		503290		1

		Feb-11		6.61		6.68		6.53		6.6		854588		1

		Feb-11		6.6		6.62		6.52		6.56		509658		1

		Feb-11		6.55		6.56		6.43		6.49		627645		1

		Feb-11		6.53		6.6		6.43		6.43		636975		1

		Feb-11		6.44		6.44		6.33		6.33		544785		1

		Feb-11		6.3		6.31		6.21		6.26		991323		1

		Feb-11		6.36		6.6		6.36		6.52		1350798		1

		Feb-11		6.62		6.87		6.62		6.75		1399199		1

		Feb-11		6.76		6.82		6.7		6.75		819659		1

		Feb-11		6.85		6.85		6.78		6.82		377081		1

		Feb-11		6.84		6.94		6.81		6.9		881834		1

		Feb-11		6.95		7.06		6.8		6.81		1503809		1

		Feb-11		6.71		6.71		6.71		6.71		0		1

		Feb-11		6.57		6.78		6.53		6.74		550518		1

		Feb-11		6.7		6.7		6.62		6.65		493090		1

		Feb-11		6.6		6.71		6.54		6.68		409833		1

		Feb-11		6.7		6.7		6.54		6.6		251661		1

		Mar-11		6.7		6.87		6.69		6.86		680721		1

		Mar-11		6.8		6.8		6.65		6.72		1121030		1

		Mar-11		6.72		6.82		6.72		6.81		445110		1

		Mar-11		6.89		6.96		6.88		6.94		622630		1

		Mar-11		6.92		6.94		6.83		6.85		389049		1

		Mar-11		6.81		6.84		6.73		6.77		841915		1

		Mar-11		6.77		6.77		6.52		6.55		783014		1

		Mar-11		6.4		6.42		6.1		6.12		2474165		1

		Mar-11		5.97		6.38		5.94		6.29		1875657		1

		Mar-11		6.08		6.11		5.91		6.03		1259326		1

		Mar-11		5.99		6.18		5.73		5.81		937684		1

		Mar-11		5.71		6.08		5.7		6.01		1691536		1

		Mar-11		5.83		5.88		5.65		5.81		2040430		1

		Mar-11		5.9		6.03		5.86		6.03		718326		1

		Mar-11		6.05		6.06		5.91		6.05		433737		1

		Mar-11		6.2		6.29		6.07		6.1		818525		1

		Mar-11		6.12		6.24		6.12		6.17		332505		1

		Mar-11		6.27		6.35		6.25		6.3		333627		1

		Mar-11		6.33		6.66		6.33		6.66		774652		1

		Mar-11		6.69		6.73		6.52		6.63		1018263		1

		Mar-11		6.49		6.66		6.42		6.6		592002		1

		Mar-11		6.69		6.73		6.66		6.73		404023		1

		Mar-11		6.73		6.73		6.73		6.73		0		1

		Apr-11		6.75		6.76		6.68		6.7		691472		1

		Apr-11		6.72		6.81		6.63		6.79		1160491		1

		Apr-11		6.79		6.89		6.77		6.89		794630		1

		Apr-11		6.8		6.9		6.8		6.9		1276411		1

		Apr-11		6.95		7.02		6.92		6.98		789054		1

		Apr-11		6.98		7.21		6.94		7.16		1722995		1

		Apr-11		7.25		7.48		7.22		7.41		1492554		1

		Apr-11		7.39		7.39		7.04		7.2		1285060		1

		Apr-11		7.07		7.17		6.98		7.05		1055951		1

		Apr-11		7.05		7.15		7.05		7.12		927841		1

		Apr-11		7.2		7.2		7.02		7.06		408931		1

		Apr-11		7.05		7.14		6.98		7.08		515787		1

		Apr-11		6.95		6.99		6.76		6.78		1733010		1

		Apr-11		6.9		6.98		6.81		6.96		787232		1

		Apr-11		7.17		7.19		7.06		7.19		849765		1

		Apr-11		7.2		7.28		6.87		6.93		1290010		1

		Apr-11		7.13		7.13		6.8		6.83		419471		1

		Apr-11		6.79		6.79		6.54		6.71		1176983		1

		May-11		6.7		6.74		6.41		6.67		2319053		1

		May-11		6.6		6.67		6.51		6.59		926432		1

		May-11		6.46		6.62		6.38		6.62		980657		1

		May-11		6.55		6.62		6.45		6.55		544761		1

		May-11		6.41		6.55		6.3		6.45		683840		1

		May-11		6.42		6.58		6.39		6.42		757730		1

		May-11		6.45		6.54		6.41		6.49		968662		1

		May-11		6.51		6.66		6.46		6.61		506422		1

		May-11		6.35		6.38		6.24		6.25		946149		1

		May-11		6.23		6.35		6.12		6.32		687698		1

		May-11		6.19		6.22		6.09		6.11		1158806		1

		May-11		6.08		6.24		6.06		6.18		522054		1

		May-11		6.13		6.24		6.08		6.18		609735		1

		May-11		6.3		6.32		6.23		6.27		1090478		1

		May-11		6.22		6.23		6.09		6.15		769355		1

		May-11		6.06		6.1		5.94		6.03		1175355		1

		May-11		5.81		5.95		5.81		5.9		929264		1

		May-11		5.85		5.9		5.8		5.81		863853		1

		May-11		5.95		6.15		5.92		6.15		794031		1

		May-11		6.07		6.27		6.04		6.15		403268		1

		May-11		6.15		6.21		6.12		6.14		313038		1

		May-11		6.15		6.39		6.1		6.38		569379		1

		Jun-11		6.44		6.47		6.36		6.38		526039		1

		Jun-11		6.15		6.18		6		6.07		663894		1

		Jun-11		6.03		6.09		5.95		6.03		567401		1

		Jun-11		6.04		6.04		5.89		5.95		306535		1

		Jun-11		5.93		5.93		5.77		5.9		349820		1

		Jun-11		5.85		5.89		5.75		5.84		799147		1

		Jun-11		5.84		6.03		5.83		5.89		601510		1

		Jun-11		6.09		6.18		5.92		5.99		595311		1

		Jun-11		5.95		5.95		5.8		5.89		385185

		Jun-11		5.94		6.06		5.81		5.84		444864

		Jun-11		5.7		5.71		5.56		5.63		950000

		Jun-11		5.55		5.77		5.55		5.71		656020

		Jun-11		5.65		5.77		5.46		5.46		519559

		Jun-11		5.55		5.59		5.46		5.59		725293

		Jun-11		5.66		5.85		5.66		5.76		878547

		Jun-11		5.75		5.85		5.73		5.74		352813

		Jun-11		5.82		5.82		5.67		5.74		671350

		Jun-11		5.6		5.64		5.53		5.53		505128

		Jun-11		5.62		5.68		5.38		5.4		644769

		Jun-11		5.6		5.7		5.56		5.61		531265

		Jun-11		5.75		5.93		5.71		5.9		903650

		Jul-11		5.94		5.98		5.74		5.74		691867

		Jul-11		5.85		5.96		5.82		5.94		1016826

		Jul-11		6		6.04		5.9		5.96		515942

		Jul-11		5.9		5.97		5.83		5.94		1234341

		Jul-11		5.86		5.95		5.86		5.9		173390

		Jul-11		5.94		6.07		5.94		6.05		337055

		Jul-11		5.95		6		5.85		5.97		384062

		Jul-11		5.86		5.86		5.56		5.64		773500

		Jul-11		5.65		5.71		5.58		5.62		631496

		Jul-11		5.65		5.71		5.6		5.66		551402

		Jul-11		5.68		5.68		5.52		5.52		404034

		Jul-11		5.52		5.61		5.51		5.57		541259

		Jul-11		5.83		5.99		5.81		5.92		728788

		Jul-11		5.99		6.06		5.91		5.96		690112

		Jul-11		6		6.06		5.84		5.85		1022875

		Jul-11		5.99		6.06		5.94		6.04		595465

		Jul-11		6.03		6.03		5.92		6		398537

		Jul-11		6.03		6.17		6		6.11		847045

		Jul-11		6.09		6.19		6.01		6.07		556273

		Jul-11		5.85		6		5.83		5.93		909263

		Jul-11		5.88		5.95		5.84		5.87		436174

		Aug-11		5.88		6.15		5.88		6.07		462401

		Aug-11		5.99		6.1		5.95		6.01		676690

		Aug-11		5.85		5.99		5.8		5.96		1147929

		Aug-11		5.87		6.01		5.87		5.88		650519

		Aug-11		5.5		5.66		5.39		5.43		2968245

		Aug-11		5.33		5.41		5.15		5.16		2080111

		Aug-11		4.85		5.25		4.67		5.25		3328654

		Aug-11		5.4		5.47		5.28		5.33		986510

		Aug-11		5.33		5.45		5.27		5.34		1098352

		Aug-11		5.44		5.5		5.26		5.37		1092883

		Aug-11		5.5		5.77		5.5		5.77		836364

		Aug-11		5.79		5.88		5.66		5.67		848254

		Aug-11		5.69		5.81		5.65		5.80		824801

		Aug-11		5.82		5.82		5.61		5.63		999894

		Aug-11		5.4		5.48		5.28		5.28		798083

		Aug-11		5.25		5.67		5.25		5.67		1199373

		Aug-11		5.74		5.79		5.59		5.74		833710

		Aug-11		5.87		5.96		5.6		5.60		1862228

		Aug-11		5.78		5.85		5.65		5.68		888812

		Aug-11		5.72		5.72		5.56		5.62		639521

		Aug-11		5.66		5.87		5.62		5.82		503273

		Aug-11		5.91		5.97		5.87		5.96		499561

		Aug-11		5.93		5.93		5.86		5.88		527578

		Sep-11		5.94		6		5.74		5.75		856736

		Sep-11		5.6		5.63		5.48		5.55		746099

		Sep-11		5.54		5.55		5.42		5.42		879471

		Sep-11		5.31		5.38		5.26		5.30		907458

		Sep-11		5.39		5.52		5.3		5.46		1721329

		Sep-11		5.58		5.68		5.47		5.53		1228410

		Sep-11		5.54		5.69		5.47		5.62		1235740

		Sep-11		5.32		5.33		5.17		5.22		1264715

		Sep-11		5.35		5.44		5.32		5.35		575250

		Sep-11		5.3		5.42		5.03		5.06		1009594

		Sep-11		5.22		5.28		5.1		5.22		709236

		Sep-11		5.33		5.38		5.22		5.30		1039560

		Sep-11		5.15		5.16		5.11		5.14		551384

		Sep-11		5.1		5.19		5.01		5.01		537166

		Sep-11		5		5.1		4.98		5.07		706034

		Sep-11		4.9		4.98		4.7		4.76		1034229

		Sep-11		4.45		4.65		4.34		4.45		1389676

		Sep-11		4.49		4.53		4.18		4.23		2273959

		Sep-11		4.37		4.46		4.3		4.44		1022253

		Sep-11		4.57		4.68		4.49		4.55		533010

		Sep-11		4.44		4.44		4.31		4.40		501628

		Sep-11		4.4		4.44		4.32		4.32		680934

		Oct-11		4.26		4.32		4.11		4.12		616769

		Oct-11		4.05		4.24		4.05		4.20		961616

		Oct-11		4.28		4.81		4.28		4.74		1272082

		Oct-11		4.92		5.15		4.9		5.05		831255

		Oct-11		5.1		5.38		5.08		5.30		872131

		Oct-11		5.24		5.55		5.24		5.42		857817

		Oct-11		5.55		5.66		5.39		5.44		1046033

		Oct-11		5.37		5.59		5.16		5.57		1189349

		Oct-11		5.67		5.81		5.62		5.80		1138766

		Oct-11		5.74		5.74		5.46		5.46		999296

		Oct-11		5.62		5.74		5.59		5.70		570383

		Oct-11		5.54		5.59		5.49		5.57		796587

		Oct-11		5.72		5.75		5.5		5.6		624981

		Oct-11		5.55		5.55		5.42		5.43		667163

		Oct-11		5.48		5.57		5.26		5.28		631794

		Oct-11		5.53		5.73		5.51		5.72		726462

		Oct-11		5.65		5.74		5.51		5.51		553399

		Oct-11		5.46		5.6		5.3		5.48		318619

		Oct-11		5.55		5.81		5.55		5.81		306204

		Oct-11		5.92		6.02		5.9		5.96		784901

		Oct-11		5.95		6.01		5.76		5.8		537526

		Nov-11		5.62		5.67		5.38		5.38		662769

		Nov-11		5.3		5.71		5.24		5.7		767169

		Nov-11		5.72		5.74		5.45		5.6		458328

		Nov-11		5.74		5.81		5.67		5.79		515095

		Nov-11		5.79		5.79		5.65		5.76		343009

		Nov-11		5.77		5.98		5.76		5.98		907246

		Nov-11		6		6.07		5.88		5.98		980574

		Nov-11		5.65		5.76		5.55		5.66		1013013

		Nov-11		5.8		5.88		5.71		5.87		606682

		Nov-11		5.88		5.98		5.86		5.86		301731

		Nov-11		5.84		5.86		5.71		5.8		530627

		Nov-11		5.78		5.94		5.66		5.66		492524

		Nov-11		5.63		5.74		5.59		5.66		503228

		Nov-11		5.55		5.57		5.43		5.51		461722

		Nov-11		5.5		5.56		5.46		5.56		261068

		Nov-11		5.4		5.57		5.37		5.53		258878

		Nov-11		5.5		5.65		5.35		5.37		314403

		Nov-11		5.33		5.33		5.14		5.25		683295

		Nov-11		5.15		5.36		5.13		5.34		448343

		Nov-11		5.4		5.63		5.4		5.63		489654

		Nov-11		5.74		5.77		5.54		5.72		498029

		Nov-11		5.74		5.76		5.61		5.66		658831

		Dec-11		5.76		5.85		5.7		5.85		1103068

		Dec-11		5.84		5.84		5.64		5.71		944942

		Dec-11		5.78		5.79		5.72		5.72		1158669

		Dec-11		5.75		5.77		5.55		5.55		665374

		Dec-11		5.7		5.7		5.59		5.62		574150

		Dec-11		5.64		5.68		5.53		5.60		534435

		Dec-11		5.51		5.66		5.42		5.53		393476

		Dec-11		5.61		5.65		5.45		5.47		544130

		Dec-11		5.42		5.43		5.28		5.28		440827

		Dec-11		5.26		5.38		5.24		5.31		631677

		Dec-11		5.25		5.26		5.12		5.14		877466

		Dec-11		5.17		5.21		5.12		5.18		365322

		Dec-11		5.1		5.16		5.02		5.12		552638

		Dec-11		5.1		5.28		5.06		5.27		439290

		Dec-11		5.44		5.45		5.31		5.40		462709

		Dec-11		5.36		5.38		5.17		5.28		310854

		Dec-11		5.32		5.42		5.23		5.29		225743

		Dec-11		5.31		5.45		5.18		5.21		218406

		Dec-11		5.25		5.28		5.06		5.10		521229

		Dec-11		5.13		5.15		5.06		5.09		194093

		Jan-12		5.21		5.24		5.09		5.22		127808

		Jan-12		5.27		5.485		5.27		5.37		446947

		Jan-12		5.23		5.39		5.22		5.22		861147

		Jan-12		5.18		5.23		5.08		5.08		425278

		Jan-12		5.17		5.17		5.03		5.05		508757

		Jan-12		5.13		5.19		5.07		5.07		593342

		Jan-12		5.1		5.22		5.1		5.20		579481

		Jan-12		5.17		5.19		5.14		5.15		273006

		Jan-12		5.22		5.31		5.16		5.29		648832

		Jan-12		5.2		5.24		5.15		5.19		302862

		Jan-12		5.23		5.37		5.15		5.37		327273

		Jan-12		5.23		5.47		5.23		5.47		788217

		Jan-12		5.49		5.59		5.49		5.58		658001

		Jan-12		5.64		5.78		5.62		5.78		1379356

		Jan-12		5.76		5.81		5.6		5.61		334987

		Jan-12		5.63		5.68		5.43		5.46		461921

		Jan-12		5.45		5.52		5.21		5.44		874702

		Jan-12		5.55		5.55		5.43		5.52		721790

		Jan-12		5.52		5.57		5.45		5.47		635333

		Jan-12		5.45		5.57		5.43		5.52		361899

		Feb-12		5.5		5.56		5.44		5.53		695825

		Feb-12		5.52		5.67		5.51		5.66		747633

		Feb-12		5.58		5.65		5.56		5.60		637886

		Feb-12		5.66		5.84		5.53		5.84		739605

		Feb-12		5.75		5.85		5.65		5.66		625582

		Feb-12		5.67		5.79		5.66		5.78		304539

		Feb-12		5.78		5.85		5.74		5.84		368963

		Feb-12		5.84		5.84		5.73		5.74		276344

		Feb-12		5.79		5.79		5.71		5.75		221702

		Feb-12		5.58		5.84		5.52		5.56		727254

		Feb-12		5.57		5.58		5.32		5.35		809999

		Feb-12		5.28		5.3		5.2		5.20		663207

		Feb-12		5.27		5.33		5.21		5.30		431806

		Feb-12		5.39		5.5		5.39		5.50		436231

		Feb-12		5.5		5.62		5.45		5.62		350226

		Feb-12		5.64		5.64		5.49		5.57		492301

		Feb-12		5.62		5.63		5.49		5.60		233195

		Feb-12		5.63		5.64		5.56		5.62		258732

		Feb-12		5.61		5.7		5.56		5.58		216466

		Feb-12		5.68		5.69		5.5		5.61		427112

		Feb-12		5.61		5.7		5.53		5.68		474331

		Mar-12		5.68		5.68		5.68		5.68		0

		Mar-12		5.68		5.68		5.68		5.68		0

		Mar-12		5.54		5.6		5.29		5.44		1045350

		Mar-12		5.45		5.51		5.45		5.49		491669

		Mar-12		5.42		5.46		5.26		5.30		709009

		Mar-12		5.38		5.4		5.28		5.37		482906

		Mar-12		5.4		5.5		5.33		5.48		484235

		Mar-12		5.49		5.55		5.45		5.55		407751

		Mar-12		5.6		5.67		5.53		5.67		526912

		Mar-12		5.68		5.7		5.62		5.69		507394

		Mar-12		5.65		5.65		5.53		5.59		618466

		Mar-12		5.6		5.62		5.47		5.47		634051

		Mar-12		5.57		5.68		5.52		5.62		345161

		Mar-12		5.58		5.62		5.515		5.52		121804

		Mar-12		5.49		5.62		5.46		5.55		439188

		Mar-12		5.56		5.59		5.52		5.57		484880

		Mar-12		5.57		5.59		5.515		5.53		477312

		Mar-12		5.47		5.55		5.47		5.48		373597

		Mar-12		5.58		5.61		5.51		5.61		267646

		Mar-12		5.57		5.63		5.57		5.59		353881

		Mar-12		5.62		5.62		5.41		5.42		419372

		Mar-12		5.44		5.54		5.42		5.42		427029

		Apr-12		5.37		5.49		5.32		5.37		654348

		Apr-12		5.34		5.42		5.33		5.35		445986

		Apr-12		5.31		5.47		5.28		5.44		836457

		Apr-12		5.34		5.54		5.33		5.50		962252

		Apr-12		5.37		5.45		5.37		5.43		600412

		Apr-12		5.38		5.4		5.29		5.29		310958

		Apr-12		5.27		5.31		5.2		5.25		637422

		Apr-12		5.3		5.39		5.26		5.27		511785

		Apr-12		5.24		5.36		5.24		5.34		646219

		Apr-12		5.3		5.3		5.16		5.17		346494

		Apr-12		5.27		5.29		5.19		5.26		483237

		Apr-12		5.3		5.3		5.26		5.28		334623

		Apr-12		5.28		5.35		5.27		5.33		254504

		Apr-12		5.29		5.32		5.25		5.26		210457

		Apr-12		5.28		5.3		5.235		5.25		494510

		Apr-12		5.3		5.34		5.15		5.15		957412

		Apr-12		5.1		5.14		4.92		5.05		806671

		Apr-12		5.03		5.07		4.93		5.04		1241278

		May-12		5.08		5.3		5.06		5.18		984257

		May-12		5.19		5.19		4.99		5.01		1067890

		May-12		4.96		5		4.91		4.95		515008

		May-12		4.94		4.94		4.8		4.85		961943

		May-12		4.75		4.77		4.62		4.63		1499296

		May-12		4.52		4.65		4.5		4.57		1338709

		May-12		4.55		4.6		4.41		4.45		1446197

		May-12		4.49		4.61		4.48		4.60		1095677

		May-12		4.71		4.88		4.6		4.68		1208721

		May-12		4.59		4.66		4.53		4.61		1345815

		May-12		4.53		4.55		4.47		4.51		1124308

		May-12		4.51		4.52		4.36		4.39		1155638

		May-12		4.5		4.63		4.48		4.61		576108

		May-12		4.43		4.51		4.29		4.38		657590

		May-12		4.44		4.46		4.34		4.42		270335

		May-12		4.39		4.52		4.39		4.42		643610

		May-12		4.36		4.4		4.31		4.36		525034

		May-12		4.39		4.4		4.25		4.30		261708

		May-12		4.27		4.33		4.21		4.27		349651

		May-12		4.31		4.4		4.27		4.37		372608

		May-12		4.41		4.56		4.35		4.55		499880

		May-12		4.41		4.45		4.35		4.38		787217

		May-12		4.36		4.48		4.35		4.45		608008

		Jun-12		4.52		4.52		4.36		4.40		435767

		Jun-12		4.22		4.32		4.22		4.30		658402

		Jun-12		4.29		4.47		4.29		4.45		391893

		Jun-12		4.49		4.58		4.465		4.47		408777

		Jun-12		4.53		4.61		4.47		4.48		1208665

		Jun-12		4.54		4.61		4.47		4.53		1460869

		Jun-12		4.61		4.62		4.43		4.43		844570

		Jun-12		4.43		4.43		4.31		4.38		673538

		Jun-12		4.38		4.56		4.37		4.47		404638

		Jun-12		4.49		4.495		4.41		4.48		319341

		Jun-12		4.5		4.635		4.49		4.62		629087

		Jun-12		4.6		4.655		4.54		4.58		327710

		Jun-12		4.58		4.59		4.42		4.50		718499

		Jun-12		4.41		4.45		4.35		4.41		1081897

		Jun-12		4.38		4.38		4.18		4.23		532674

		Jun-12		4.22		4.25		4.12		4.17		852353

		Jun-12		4.2		4.2		4.05		4.10		674544

		Jun-12		4.08		4.09		3.97		4.00		1239082

		Jun-12		4.05		4.17		3.96		3.98		1055528

		Jun-12		3.99		4.09		3.935		4.06		1540263

		Jul-12		4.18		4.18		3.97		3.99		1113187		1

		Jul-12		3.99		4.06		3.97		4.01		494887		1

		Jul-12		4.03		4.18		4.02		4.14		2313727		1

		Jul-12		4.14		4.26		4.11		4.25		910147		1

		Jul-12		4.21		4.26		4.11		4.16		542717		1

		Jul-12		4.11		4.15		4.06		4.10		639828		1

		Jul-12		4.1		4.13		3.96		3.98		662581		1

		Jul-12		3.98		3.98		3.85		3.90		1150017		1

		Jul-12		3.9		3.93		3.84		3.90		844433		1

		Jul-12		3.9		3.9		3.83		3.89		657210		1

		Jul-12		3.97		3.98		3.95		3.98		273586		1

		Jul-12		3.97		4		3.93		3.97		768118		1

		Jul-12		3.95		4.03		3.95		3.99		490739		1

		Jul-12		4.05		4.12		4		4.10		880591		1

		Jul-12		4.07		4.09		4.02		4.04		662825		1

		Jul-12		3.94		3.97		3.89		3.95		460194		1

		Jul-12		3.9		3.9		3.65		3.78		1658041		1

		Jul-12		3.6		3.66		3.54		3.59		1305448		1

		Jul-12		3.62		3.65		3.54		3.58		4163804		1

		Jul-12		3.61		3.62		3.56		3.60		839646		1

		Jul-12		3.6		3.63		3.56		3.58		676360		1

		Jul-12		3.55		3.56		3.41		3.50		4219932		1

		Aug-12		3.55		3.58		3.53		3.56		1103255		1

		Aug-12		3.55		3.65		3.5		3.63		551625		1

		Aug-12		3.52		3.59		3.48		3.50		624340		1

		Aug-12		3.6		3.65		3.53		3.56		349112		1

		Aug-12		3.55		3.64		3.55		3.60		391728		1

		Aug-12		3.6		3.77		3.6		3.76		1249686		1

		Aug-12		3.77		4.06		3.745		3.99		1125650		1

		Aug-12		3.94		4.03		3.88		4.00		696653		1

		Aug-12		4		4.16		4		4.12		685455		1

		Aug-12		4.2		4.2		4.03		4.06		581844		1

		Aug-12		4.08		4.2		4.07		4.12		487987		1

		Aug-12		3.94		4.1		3.94		4.10		514486		1

		Aug-12		4.15		4.3		4.14		4.23		636189		1

		Aug-12		4.3		4.48		4.275		4.38		858890		1

		Aug-12		4.36		4.37		4.21		4.25		402548		1

		Aug-12		4.25		4.25		4.08		4.16		689583		1

		Aug-12		4.19		4.24		4.14		4.22		566442		1

		Aug-12		4.27		4.33		4.14		4.26		639655		1

		Aug-12		4.25		4.31		4.23		4.26		293918		1

		Aug-12		4.29		4.29		4.18		4.25		345899		1

		Aug-12		4.04		4.19		4.01		4.11		475356		1

		Aug-12		4.1		4.1		3.96		4.00		767216		1

		Aug-12		4.02		4.05		3.92		3.98		571513		1

		Sep-12		3.98		4		3.88		3.91		274838		1

		Sep-12		3.91		4		3.84		3.86		460055		1

		Sep-12		3.82		3.84		3.67		3.74		854807		1

		Sep-12		3.79		4.01		3.77		3.95		1084244		1

		Sep-12		4		4.24		3.98		4.15		672121		1

		Sep-12		4.1		4.22		4.1		4.19		512304		1

		Sep-12		4.15		4.22		4.11		4.20		518191		1

		Sep-12		4.2		4.27		4.17		4.20		922873		1

		Sep-12		4.2		4.23		4.12		4.12		370762		1

		Sep-12		4.37		4.585		4.35		4.55		1545984		1

		Sep-12		4.53		4.54		4.43		4.48		985992		1

		Sep-12		4.4		4.47		4.31		4.42		511392		1

		Sep-12		4.38		4.55		4.27		4.50		720591		1

		Sep-12		4.53		4.53		4.42		4.46		832175		1

		Sep-12		4.45		4.46		4.35		4.36		687258		1

		Sep-12		4.35		4.36		4.29		4.31		319377		1

		Sep-12		4.28		4.3		4.15		4.27		418938		1

		Sep-12		4.17		4.22		4.12		4.16		649425		1

		Sep-12		4.06		4.16		3.97		4.14		379091		1

		Sep-12		4.15		4.3		4.15		4.27		709316		1

		Oct-12		4.18		4.28		4.18		4.24		173757

		Oct-12		4.23		4.5		4.23		4.46		726961

		Oct-12		4.41		4.47		4.4		4.45		1012163

		Oct-12		4.49		4.52		4.4		4.47		1167009

		Oct-12		4.47		4.53		4.47		4.53		165799

		Oct-12		4.58		4.61		4.48		4.56		407875

		Oct-12		4.51		4.59		4.49		4.58		447249

		Oct-12		4.63		4.82		4.605		4.79		1628382

		Oct-12		4.63		4.735		4.63		4.70		558739

		Oct-12		4.67		4.69		4.53		4.56		849297

		Oct-12		4.52		4.54		4.46		4.49		421500

		Oct-12		4.49		4.55		4.395		4.44		526086

		Oct-12		4.49		4.58		4.43		4.55		345629

		Oct-12		4.66		4.69		4.59		4.63		281957

		Oct-12		4.56		4.68		4.54		4.65		368144

		Oct-12		4.58		4.59		4.515		4.57		246818

		Oct-12		4.57		4.7		4.57		4.60		517971

		Oct-12		4.49		4.56		4.42		4.45		641830

		Oct-12		4.49		4.49		4.36		4.40		457594

		Oct-12		4.34		4.38		4.23		4.29		618460

		Oct-12		4.37		4.37		4.24		4.30		366144

		Oct-12		4.33		4.33		4.24		4.26		510696

		Oct-12		4.35		4.4		4.29		4.38		717999

		Nov-12		4.32		4.35		4.21		4.33		737507

		Nov-12		4.31		4.37		4.3		4.36		479208

		Nov-12		4.3		4.38		4.3		4.36		368178

		Nov-12		4.38		4.38		4.28		4.30		373343

		Nov-12		4.27		4.35		4.27		4.33		347781

		Nov-12		4.25		4.25		4.2		4.22		442354

		Nov-12		4.19		4.215		4.14		4.18		391056

		Nov-12		4.18		4.18		4.14		4.16		257210

		Nov-12		4.11		4.205		4.11		4.15		1152905

		Nov-12		4.09		4.11		3.985		4.06		774747

		Nov-12		3.98		4.12		3.93		3.97		795326

		Nov-12		3.98		4.13		3.92		3.96		378454

		Nov-12		3.86		4.04		3.86		4.03		339718

		Nov-12		4.09		4.135		4.05		4.12		1051437

		Nov-12		4.09		4.12		4.05		4.05		388239

		Nov-12		4.1		4.13		4.07		4.08		203072

		Nov-12		4.01		4.07		3.9		3.96		504209

		Nov-12		3.97		4.07		3.96		4.03		400560

		Nov-12		3.99		4.11		3.99		4.07		534098

		Nov-12		4		4.03		3.94		3.95		378959

		Nov-12		3.99		3.99		3.95		3.99		213572

		Nov-12		4.1		4.11		4.01		4.05		1578902

		Dec-12		4.1		4.19		4.04		4.07		266531

		Dec-12		4.07		4.13		4.01		4.06		371143

		Dec-12		3.8		3.92		3.78		3.84		1762291

		Dec-12		3.84		3.86		3.83		3.84		1261356

		Dec-12		3.85		3.88		3.83		3.86		407578

		Dec-12		3.89		3.91		3.855		3.89		219590

		Dec-12		3.92		4.12		3.92		4.12		1738432

		Dec-12		4.13		4.175		4.05		4.08		681659

		Dec-12		4.1		4.38		4.09		4.10		1545707

		Dec-12		4.15		4.27		4.135		4.20		857393

		Dec-12		4.25		4.34		4.24		4.30		835732

		Dec-12		4.27		4.34		4.22		4.30		1282285

		Dec-12		4.32		4.49		4.29		4.48		1338526

		Dec-12		4.48		4.48		4.44		4.48		871114

		Dec-12		4.48		4.52		4.4		4.45		811086

		Dec-12		4.4		4.49		4.38		4.39		72478

		Dec-12		4.39		4.52		4.34		4.51		170923

		Dec-12		4.51		4.63		4.49		4.56		221473

		Dec-12		4.5		4.51		4.45		4.46		135444

		Jan-13		4.56		4.63		4.56		4.57		535409

		Jan-13		4.5		4.74		4.5		4.73		572415

		Jan-13		4.71		4.715		4.62		4.62		356329

		Jan-13		4.65		4.71		4.62		4.70		647605

		Jan-13		4.67		4.73		4.64		4.71		664635

		Jan-13		4.75		4.75		4.65		4.65		737377

		Jan-13		4.65		4.68		4.52		4.63		925728

		Jan-13		4.58		4.58		4.44		4.48		608280

		Jan-13		4.56		4.595		4.48		4.54		770186

		Jan-13		4.46		4.54		4.42		4.48		912003

		Jan-13		4.47		4.5		4.4		4.43		456978

		Jan-13		4.5		4.5		4.37		4.39		362306

		Jan-13		4.47		4.47		4.39		4.41		200308

		Jan-13		4.38		4.43		4.36		4.37		364608

		Jan-13		4.3		4.33		4.26		4.31		889917

		Jan-13		4.32		4.34		4.22		4.24		717600

		Jan-13		4.24		4.32		4.15		4.32		787579

		Jan-13		4.34		4.47		4.31		4.36		1166745

		Jan-13		4.4		4.42		4.32		4.37		1018391

		Jan-13		4.35		4.41		4.33		4.35		1011676

		Jan-13		4.38		4.38		4.31		4.38		1048205

		Feb-13		4.39		4.53		4.36		4.46		508320

		Feb-13		4.5		4.53		4.47		4.51		694098

		Feb-13		4.48		4.52		4.43		4.50		1507535

		Feb-13		4.53		4.56		4.51		4.54		1108824

		Feb-13		4.5		4.56		4.5		4.53		546848

		Feb-13		4.56		4.57		4.505		4.57		338683

		Feb-13		4.57		4.62		4.56		4.59		165722

		Feb-13		4.59		4.67		4.57		4.64		1870167

		Feb-13		4.64		4.69		4.58		4.60		998957

		Feb-13		4.55		4.73		4.54		4.67		571263

		Feb-13		4.6		4.655		4.6		4.64		271880

		Feb-13		4.69		4.72		4.62		4.70		816718

		Feb-13		4.65		4.75		4.63		4.66		548193

		Feb-13		4.61		4.61		4.54		4.58		516883

		Feb-13		4.5		4.52		4.31		4.33		1029203

		Feb-13		4.1		4.34		4.1		4.26		1052788

		Feb-13		4.2		4.26		4.12		4.16		652167

		Feb-13		4.12		4.16		3.99		4.06		683079

		Feb-13		4.07		4.1		3.98		3.98		846059

		Feb-13		4.07		4.07		3.98		3.99		813795

		Mar-13		3.92		3.92		3.83		3.90		3913598

		Mar-13		3.94		3.94		3.84		3.85		1642585

		Mar-13		3.85		3.85		3.75		3.80		1453756

		Mar-13		3.83		3.84		3.71		3.72		805769

		Mar-13		3.7		3.76		3.7		3.73		865562

		Mar-13		3.68		3.78		3.68		3.77		826346

		Mar-13		3.78		3.815		3.77		3.81		854010

		Mar-13		3.8		3.81		3.68		3.69		1052683

		Mar-13		3.7		3.72		3.66		3.67		1346111

		Mar-13		3.65		3.65		3.49		3.56		2281579

		Mar-13		3.55		3.67		3.53		3.63		1705563

		Mar-13		3.6		3.61		3.46		3.54		620180

		Mar-13		3.6		3.69		3.48		3.48		793872

		Mar-13		3.46		3.46		3.36		3.38		886441

		Mar-13		3.38		3.6		3.38		3.58		1383118

		Mar-13		3.5		3.59		3.43		3.59		876300

		Mar-13		3.7		3.7		3.55		3.60		804530

		Mar-13		3.55		3.55		3.45		3.47		783248

		Mar-13		3.46		3.54		3.46		3.54		856115

		Mar-13		3.49		3.51		3.39		3.41		1622520

		Apr-13		3.41		3.44		3.22		3.25		8096333

		Apr-13		3.25		3.28		3.02		3.05		1750884

		Apr-13		2.99		3		2.88		2.90		2185381

		Apr-13		2.92		2.98		2.89		2.92		4101223

		Apr-13		3		3.16		2.98		3.02		1106185

		Apr-13		3.13		3.16		3.1		3.11		948619

		Apr-13		3.24		3.26		3.205		3.24		1530728

		Apr-13		3.31		3.385		3.28		3.36		1566763

		Apr-13		3.38		3.4		3.28		3.34		532449

		Apr-13		3.26		3.29		3.12		3.14		1177375

		Apr-13		3.05		3.06		2.84		2.89		2569064

		Apr-13		2.99		3.01		2.88		2.88		709734

		Apr-13		2.8		2.8		2.49		2.49		3864404

		Apr-13		2.68		2.73		2.61		2.68		3638968

		Apr-13		2.69		2.77		2.69		2.75		645207

		Apr-13		2.86		2.86		2.675		2.7		541022

		Apr-13		2.84		2.87		2.78		2.83		1505644

		Apr-13		2.89		2.95		2.86		2.87		733447

		Apr-13		2.85		2.86		2.75		2.82		330677

		Apr-13		2.78		2.83		2.72		2.76		741787

		May-13		2.8		2.84		2.74		2.77		362939

		May-13		2.77		2.77		2.64		2.65		788626

		May-13		2.62		2.64		2.57		2.62		603151

		May-13		2.75		2.84		2.72		2.78		634644

		May-13		2.76		2.81		2.76		2.8		618113

		May-13		2.86		2.98		2.86		2.95		831220

		May-13		2.99		2.995		2.93		2.95		968161

		May-13		2.98		3.12		2.98		3.1		1171026

		May-13		3.05		3.12		2.97		3.12		906077

		May-13		3.08		3.12		3.05		3.1		533252

		May-13		3.08		3.08		2.92		2.98		621719

		May-13		2.95		2.96		2.81		2.87		577679

		May-13		2.87		2.99		2.84		2.96		414004

		May-13		3		3.15		2.92		2.93		452057

		May-13		2.92		3.04		2.88		3		445014

		May-13		3.08		3.08		3.02		3.04		557408

		May-13		3.01		3.06		2.84		2.88		585902

		May-13		2.94		2.98		2.9		2.92		433526

		May-13		2.81		2.81		2.6		2.71		833008

		May-13		2.73		2.74		2.66		2.74		306493

		May-13		2.75		3.02		2.71		2.93		1053062

		May-13		2.93		2.96		2.85		2.92		434525

		May-13		2.96		3.28		2.96		3.06		1071478

		Jun-13		3.03		3.16		3.02		3.02		973240

		Jun-13		3.01		3.14		3.01		3.11		616345

		Jun-13		3.14		3.24		3.09		3.15		769167

		Jun-13		3.02		3.09		3.01		3.07		448677

		Jun-13		3.05		3.1		2.95		2.99		476979

		Jun-13		2.95		3.02		2.91		3.01		256181

		Jun-13		2.92		2.95		2.9		2.95		320818

		Jun-13		2.9		2.93		2.81		2.83		1647554

		Jun-13		2.75		2.82		2.74		2.78		430586

		Jun-13		2.74		2.74		2.65		2.74		460653

		Jun-13		2.7		2.73		2.64		2.68		857562

		Jun-13		2.74		2.77		2.665		2.69		738418

		Jun-13		2.62		2.64		2.53		2.54		1217381

		Jun-13		2.45		2.45		2.37		2.4		2590819

		Jun-13		2.4		2.41		2.32		2.35		2037781		1

		Jun-13		2.24		2.25		2.19		2.20		2015852		1

		Jun-13		2.22		2.39		2.21		2.28		1346685		1

		Jun-13		2.31		2.37		2.3		2.37		2070485		1

		Jun-13		2.37		2.445		2.31		2.32		1664195		1

		Jul-13		2.25		2.38		2.25		2.32		468667		1

		Jul-13		2.43		2.56		2.39		2.56		799060		1

		Jul-13		2.5		2.64		2.5		2.64		1298816		1

		Jul-13		2.71		2.85		2.65		2.80		926368		1

		Jul-13		2.87		2.96		2.84		2.92		1112378		1

		Jul-13		2.77		2.84		2.68		2.70		609843		1

		Jul-13		2.76		2.87		2.75		2.81		408240		1

		Jul-13		2.84		2.89		2.75		2.78		759577		1

		Jul-13		2.8		3.02		2.78		3.02		556184		1

		Jul-13		3.03		3.06		2.93		3.00		436103		1

		Jul-13		3		3		2.88		2.91		278204		1

		Jul-13		2.88		2.93		2.82		2.85		184378		1

		Jul-13		2.81		3		2.81		2.95		304820		1

		Jul-13		3.03		3.085		2.97		3.02		448954		1

		Jul-13		3.02		3.06		2.98		3.00		534578		1

		Jul-13		3.09		3.09		3		3.07		325657		1

		Jul-13		3.09		3.13		3.04		3.07		620313		1

		Jul-13		3.07		3.2		3.06		3.18		731298		1

		Jul-13		3.11		3.16		3.06		3.16		448846		1

		Jul-13		3.16		3.25		3.13		3.20		551305		1

		Jul-13		3.21		3.23		3.13		3.16		383355		1

		Jul-13		3.22		3.25		3.15		3.18		371473		1

		Jul-13		3.23		3.24		3.08		3.10		535349		1

		Aug-13		3.13		3.21		3.03		3.03		642956		1

		Aug-13		3.03		3.14		3.03		3.06		377010		1

		Aug-13		3.05		3.14		3.01		3.07		223912		1

		Aug-13		3.02		3.03		2.97		2.98		388990		1

		Aug-13		2.97		2.99		2.89		2.90		421554		1

		Aug-13		2.88		2.99		2.84		2.97		915349		1

		Aug-13		2.96		3.09		2.96		3.09		314061		1

		Aug-13		3.09		3.225		3.09		3.22		666087		1

		Aug-13		3.25		3.38		3.22		3.38		517719		1

		Aug-13		3.45		3.45		3.3		3.33		584616		1

		Aug-13		3.27		3.42		3.27		3.40		570134		1

		Aug-13		3.4		3.42		3.37		3.40		840060		1

		Aug-13		3.45		3.47		3.41		3.45		324582		1

		Aug-13		3.43		3.47		3.33		3.38		129275		1

		Aug-13		3.45		3.45		3.31		3.32		175933		1

		Aug-13		3.24		3.35		3.22		3.32		197463		1

		Aug-13		3.34		3.44		3.34		3.43		585502		1

		Aug-13		3.41		3.42		3.29		3.30		665537		1

		Aug-13		3.24		3.25		2.9		2.98		853186		1

		Aug-13		2.9		3.02		2.86		2.96		816637		1

		Aug-13		2.97		2.97		2.82		2.89		402101		1

		Aug-13		2.85		3		2.85		2.94		667827		1

		Sep-13		2.97		3.1		2.95		3.01		353087		1

		Sep-13		3		3.07		3		3.02		238887		1

		Sep-13		3.03		3.04		2.94		2.96		370100		1

		Sep-13		2.97		2.98		2.85		2.92		990860		1

		Sep-13		3		3		2.89		2.97		681923		1

		Sep-13		2.99		3.05		2.95		3.04		145475		1

		Sep-13		3.05		3.06		3.02		3.03		145804		1

		Sep-13		3.05		3.08		3.02		3.06		360132		1

		Sep-13		3.05		3.15		3.045		3.11		437634		1

		Sep-13		3.11		3.11		2.96		2.97		1514467		1

		Sep-13		3.01		3.01		2.97		3.00		153243		1

		Sep-13		2.94		2.97		2.91		2.91		289363		1

		Sep-13		2.92		2.96		2.915		2.93		265955		1

		Sep-13		2.96		3.07		2.96		3.05		481325		1

		Sep-13		3.05		3.06		3		3.04		343242		1

		Sep-13		3.01		3.01		2.94		2.95		133478		1

		Sep-13		2.94		2.94		2.89		2.94		209771		1

		Sep-13		2.95		2.99		2.93		2.94		122754		1

		Sep-13		2.93		2.95		2.9		2.95		148272		1

		Sep-13		2.98		2.98		2.9		2.93		835273		1

		Sep-13		2.9		2.93		2.84		2.86		462072		1

		Oct-13		2.84		2.87		2.81		2.81		323262		1

		Oct-13		2.82		2.86		2.8		2.84		269085		1

		Oct-13		2.81		2.82		2.72		2.81		298859		1

		Oct-13		2.76		2.76		2.71		2.74		742646		1

		Oct-13		2.64		2.74		2.63		2.70		364318		1

		Oct-13		2.69		2.72		2.65		2.69		401449		1

		Oct-13		2.67		2.72		2.66		2.69		530771		1

		Oct-13		2.68		2.72		2.61		2.72		1426257		1

		Oct-13		2.75		2.88		2.7		2.77		657768		1

		Oct-13		2.64		2.7		2.63		2.69		336320		1

		Oct-13		2.78		2.84		2.68		2.74		1358824		1

		Oct-13		2.78		2.79		2.74		2.77		961975		1

		Oct-13		2.78		2.83		2.72		2.72		1317674		1

		Oct-13		2.74		2.8		2.73		2.79		845199		1

		Oct-13		2.81		2.86		2.76		2.77		2470678		1

		Oct-13		2.78		2.84		2.78		2.83		1102190		1

		Oct-13		2.97		3.09		2.93		3.02		1071729		1

		Oct-13		2.98		3.04		2.95		3.03		435859		1

		Oct-13		3.02		3.04		2.97		2.99		283611		1

		Oct-13		3		3.02		2.96		2.98		466491		1

		Oct-13		2.97		2.99		2.87		2.91		232829		1

		Oct-13		2.9		2.91		2.78		2.8		539134		1

		Oct-13		2.81		2.855		2.77		2.8		543028		1

		Nov-13		2.79		2.79		2.71		2.71		566188		1

		Nov-13		2.7		2.755		2.64		2.65		711683		1

		Nov-13		2.68		2.71		2.625		2.7		305041		1

		Nov-13		2.61		2.66		2.525		2.65		564078		1

		Nov-13		2.64		2.665		2.615		2.65		419447		1

		Nov-13		2.62		2.63		2.57		2.63		696446		1

		Nov-13		2.66		2.67		2.62		2.64		357957		1

		Nov-13		2.67		2.67		2.61		2.63		365898		1

		Nov-13		2.62		2.62		2.5		2.52		639091		1

		Nov-13		2.5		2.58		2.47		2.54		1115539		1

		Nov-13		2.53		2.565		2.53		2.56		345087		1

		Nov-13		2.55		2.56		2.5		2.55		733235		1

		Nov-13		2.52		2.56		2.49		2.56		634544		1

		Nov-13		2.52		2.56		2.52		2.54		467858		1

		Nov-13		2.47		2.5		2.325		2.35		760691		1

		Nov-13		2.4		2.42		2.21		2.28		1428443		1

		Nov-13		2.4		2.4		2.28		2.28		551096		1

		Nov-13		2.3		2.33		2.27		2.29		1235045		1

		Nov-13		2.3		2.31		2.22		2.23		826788		1

		Nov-13		2.25		2.25		2.14		2.15		614879		1

		Nov-13		2.16		2.16		2.03		2.09		1055853		1

		Dec-13		2.1		2.13		2.03		2.07		988601		1

		Dec-13		2.04		2.06		1.975		1.985		1032565		1

		Dec-13		1.97		1.99		1.94		1.97		1414064		1

		Dec-13		1.96		2.05		1.955		1.995		2435132		1

		Dec-13		2.02		2.2		2.02		2.18		2867235		1

		Dec-13		2.25		2.26		2.17		2.2		1047961		1

		Dec-13		2.23		2.26		2.18		2.18		1260225		1

		Dec-13		2.17		2.18		2.1		2.12		624797		1

		Dec-13		2.11		2.16		2.09		2.13		690840		1

		Dec-13		2.13		2.21		2.13		2.19		779961		1

		Dec-13		2.17		2.21		2.155		2.16		293801		1

		Dec-13		2.18		2.19		2.12		2.18		1143796		1

		Dec-13		2.18		2.18		2.12		2.16		325090		1

		Dec-13		2.17		2.22		2.11		2.2		958395		1

		Dec-13		2.2		2.3		2.11		2.28		839392		1

		Dec-13		2.27		2.33		2.23		2.31		545901		1

		Dec-13		2.33		2.33		2.25		2.3		219264		1

		Dec-13		2.37		2.37		2.31		2.35		294641		1

		Dec-13		2.39		2.415		2.35		2.37		1273058		1

		Dec-13		2.39		2.4		2.35		2.37		381760		1

		Jan-14		2.39		2.45		2.36		2.43		487833		1

		Jan-14		2.42		2.42		2.35		2.42		299387		1

		Jan-14		2.43		2.45		2.38		2.41		338090		1

		Jan-14		2.41		2.41		2.345		2.4		405183		1

		Jan-14		2.41		2.41		2.38		2.38		271499		1

		Jan-14		2.34		2.37		2.3		2.35		1259676		1

		Jan-14		2.34		2.35		2.3		2.35		178500		1

		Jan-14		2.41		2.65		2.41		2.56		1590627		1

		Jan-14		2.66		2.74		2.64		2.67		1736777		1

		Jan-14		2.71		2.755		2.67		2.7		1189725		1

		Jan-14		2.75		2.77		2.72		2.72		1694741		1

		Jan-14		2.75		2.755		2.66		2.72		570081		1

		Jan-14		2.7		2.81		2.69		2.81		458471		1

		Jan-14		2.8		2.81		2.71		2.74		438481		1

		Jan-14		2.69		2.72		2.58		2.63		704054		1

		Jan-14		2.62		2.64		2.51		2.54		594062		1

		Jan-14		2.51		2.63		2.51		2.57		439549		1

		Jan-14		2.5		2.585		2.5		2.54		405086		1

		Jan-14		2.56		2.585		2.52		2.58		1071938		1

		Jan-14		2.56		2.655		2.53		2.62		771735		1

		Jan-14		2.63		2.68		2.63		2.67		441776		1

		Feb-14		2.66		2.7		2.655		2.66		1184419		1

		Feb-14		2.63		2.685		2.6		2.61		1101247		1

		Feb-14		2.6		2.62		2.53		2.56		739203		1

		Feb-14		2.54		2.67		2.54		2.65		530195		1

		Feb-14		2.68		2.76		2.68		2.75		875734		1

		Feb-14		2.8		2.93		2.8		2.87		1593525		1

		Feb-14		2.86		2.92		2.82		2.89		994317		1

		Feb-14		2.89		3		2.88		3		1609566		1

		Feb-14		3.12		3.16		3.05		3.14		1654196		1

		Feb-14		3.28		3.29		3.12		3.19		1583506		1

		Feb-14		3.2		3.32		3.2		3.28		1402319		1

		Feb-14		3.28		3.28		3.28		3.28		0		1

		Feb-14		3.28		3.28		3.28		3.28		0		1

		Feb-14		3.1		3.25		3.1		3.22		4552791		1

		Feb-14		3.18		3.21		3.12		3.15		3000933		1

		Feb-14		3.19		3.19		3.13		3.18		2905599		1

		Feb-14		3.19		3.235		3.14		3.17		1091988		1

		Feb-14		3.13		3.15		3.07		3.09		1422470		1

		Feb-14		3.06		3.105		3.05		3.10		1919333		1

		Feb-14		3.1		3.1		3.02		3.07		1377592		1

		Feb-14		3.1		3.29		3.1		3.28		2942992		1

		Mar-14		3.26		3.26		3.2		3.24		712390		1

		Mar-14		3.23		3.255		3.15		3.19		597093		1

		Mar-14		3.22		3.34		3.22		3.33		1744407		1

		Mar-14		3.34		3.54		3.32		3.46		2839613		1

		Mar-14		3.48		3.65		3.48		3.62		2374702		1

		Mar-14		3.61		3.63		3.42		3.44		1260753		1

		Mar-14		3.4		3.47		3.34		3.41		817978		1

		Mar-14		3.39		3.39		3.29		3.37		776869		1

		Mar-14		3.39		3.5		3.38		3.44		1650476		1

		Mar-14		3.33		3.37		3.29		3.34		919250		1

		Mar-14		3.31		3.39		3.3		3.36		724204		1

		Mar-14		3.35		3.55		3.35		3.54		2789665		1

		Mar-14		3.54		3.69		3.54		3.59		3825535		1

		Mar-14		3.56		3.56		3.48		3.51		3446274		1

		Mar-14		3.51		3.55		3.305		3.43		5076456		1

		Mar-14		3.39		3.54		3.39		3.49		948328		1

		Mar-14		3.44		3.46		3.38		3.42		1119138		1

		Mar-14		3.46		3.5		3.39		3.44		2255638		1

		Mar-14		3.33		3.36		3.21		3.34		2218600		1

		Mar-14		3.3		3.35		3.25		3.31		550532		1

		Mar-14		3.22		3.33		3.2		3.32		771237		1

		Apr-14		3.28		3.4		3.22		3.39		1403108		1

		Apr-14		3.4		3.49		3.36		3.40		4596757		1

		Apr-14		3.46		3.49		3.42		3.45		2596137		1

		Apr-14		3.42		3.5		3.41		3.48		581077		1

		Apr-14		3.48		3.51		3.41		3.49		1450333		1

		Apr-14		3.48		3.525		3.44		3.47		1311884		1

		Apr-14		3.52		3.71		3.52		3.67		3722501		1

		Apr-14		3.71		3.77		3.635		3.68		2088381		1

		Apr-14		3.72		3.84		3.72		3.76		2363539		1

		Apr-14		3.8		4.03		3.78		3.96		4059730		1

		Apr-14		4.06		4.07		3.84		3.88		4107822		1

		Apr-14		3.83		3.88		3.79		3.85		1488807		1

		Apr-14		3.86		3.96		3.85		3.94		1061415		1

		Apr-14		3.99		4.07		3.94		4.03		1824399		1

		Apr-14		4.09		4.18		4.05		4.17		2044068		1

		Apr-14		4.2		4.32		4.195		4.31		2036126		1

		Apr-14		4.31		4.345		4.28		4.32		2310969		1

		Apr-14		4.22		4.325		4.18		4.26		2441114		1

		Apr-14		4.2		4.2		4.01		4.13		2691953		1

		May-14		4.15		4.155		4.02		4.06		1721666		1

		May-14		4.03		4.035		3.92		3.99		1773713		1

		May-14		4		4.15		3.995		4.15		1884667		1

		May-14		4.14		4.19		4.11		4.15		916194		1

		May-14		4.12		4.2		4.08		4.17		1028045		1

		May-14		4.28		4.33		4.23		4.28		2541482		1

		May-14		4.37		4.43		4.29		4.32		2984003		1

		May-14		4.37		4.4		4.285		4.36		1592818		1

		May-14		4.42		4.49		4.41		4.45		1832657		1

		May-14		4.45		4.55		4.4		4.52		1834894		1

		May-14		4.38		4.46		4.17		4.37		5810132		1

		May-14		4.15		4.2		3.985		4.15		4343840		1

		May-14		4.17		4.24		4.16		4.24		1993195		1

		May-14		4.42		4.44		4.35		4.41		3642485		1

		May-14		4.35		4.37		4.27		4.33		1505837		1

		May-14		4.49		4.59		4.41		4.47		2403598		1

		May-14		4.5		4.5		4.42		4.47		1112229		1

		May-14		4.5		4.6		4.45		4.58		1620323		1

		May-14		4.58		4.63		4.56		4.59		722830		1

		May-14		4.64		4.81		4.63		4.75		2007963		1

		May-14		4.73		4.74		4.57		4.60		1432582		1

		May-14		4.6		4.61		4.525		4.53		1832295		1

		Jun-14		4.65		4.77		4.59		4.74		1461187		1

		Jun-14		4.77		4.77		4.71		4.74		1662781		1

		Jun-14		4.73		4.73		4.58		4.60		2291332		1

		Jun-14		4.59		4.64		4.56		4.61		1732166		1

		Jun-14		4.68		4.69		4.56		4.59		2478439		1

		Jun-14		4.58		4.58		4.42		4.44		2247681		1

		Jun-14		4.46		4.505		4.38		4.42		2311889		1

		Jun-14		4.38		4.38		4.31		4.34		1511376		1

		Jun-14		4.3		4.3		4.17		4.22		3328669		1

		Jun-14		4.21		4.41		4.2		4.38		1430736		1

		Jun-14		4.36		4.62		4.33		4.62		2597324		1

		Jun-14		4.68		4.745		4.52		4.58		1870671		1

		Jun-14		4.57		4.67		4.57		4.66		1017971		1

		Jun-14		4.67		4.695		4.62		4.66		649297		1

		Jun-14		4.65		4.8		4.64		4.74		1386955		1

		Jun-14		4.72		4.725		4.67		4.70		845353		1

		Jun-14		4.6		4.74		4.55		4.71		1147932		1

		Jun-14		4.71		4.84		4.71		4.80		1526086		1

		Jun-14		4.84		4.84		4.725		4.74		639700		1

		Jun-14		4.74		4.74		4.59		4.62		762274		1

		Jul-14		4.67		4.81		4.6		4.77		821651		1

		Jul-14		4.82		4.85		4.7		4.80		1645712		1

		Jul-14		4.95		5.13		4.94		5.00		2777041		1

		Jul-14		5.07		5.135		4.965		5.01		979257		1

		Jul-14		5.01		5.015		4.88		4.94		701584		1

		Jul-14		4.95		5.05		4.88		4.95		1293294		1

		Jul-14		4.95		5.04		4.87		4.89		1142130		1

		Jul-14		4.92		5.1		4.9		5.10		1776976		1

		Jul-14		5.02		5.06		4.96		4.96		1233488		1

		Jul-14		5		5.09		4.94		4.98		820998		1

		Jul-14		5.05		5.09		5.02		5.07		1586184		1

		Jul-14		5.09		5.1		4.985		5.06		909833		1

		Jul-14		5.12		5.13		4.95		5.03		936570		1

		Jul-14		5.02		5.09		4.95		5.06		713678		1

		Jul-14		4.99		5		4.91		4.96		1032947		1

		Jul-14		5		5.215		5		5.15		3264628		1

		Jul-14		5.06		5.22		5.06		5.18		2473934		1

		Jul-14		5.19		5.19		5.07		5.14		701266		1

		Jul-14		5.06		5.075		4.92		4.97		1576299		1

		Jul-14		4.98		5.02		4.93		4.97		1481870		1

		Jul-14		4.94		5.05		4.885		5.04		1472966		1

		Jul-14		5.14		5.195		5.04		5.08		1801155		1

		Jul-14		5.04		5.09		4.96		5.06		1076803		1

		Aug-14		4.97		4.99		4.85		4.89		1516195		1

		Aug-14		4.9		4.98		4.88		4.91		848343		1

		Aug-14		4.97		4.99		4.9		4.96		1138783		1

		Aug-14		4.9		4.97		4.81		4.85		1191423		1

		Aug-14		4.89		4.98		4.88		4.95		1660864		1

		Aug-14		4.88		4.93		4.75		4.82		1528179		1

		Aug-14		4.85		4.86		4.77		4.82		1108995

		Aug-14		4.79		4.81		4.69		4.74		1398299

		Aug-14		4.74		4.85		4.725		4.81		1364306

		Aug-14		4.79		4.8		4.71		4.76		1234646

		Aug-14		4.84		4.88		4.78		4.86		845310

		Aug-14		4.85		4.88		4.765		4.81		583069

		Aug-14		4.8		4.835		4.77		4.80		1893438

		Aug-14		4.85		4.875		4.75		4.77		1403942

		Aug-14		4.86		4.88		4.8		4.84		1018397

		Aug-14		4.87		4.87		4.705		4.75		1000594

		Aug-14		4.75		4.96		4.74		4.93		1260799

		Aug-14		4.93		4.93		4.66		4.68		1945774

		Aug-14		4.76		4.9		4.73		4.87		1356641

		Aug-14		4.89		4.905		4.81		4.87		812341

		Aug-14		4.87		4.94		4.85		4.91		835583

		Sep-14		4.97		4.99		4.93		4.96		842744

		Sep-14		4.93		4.96		4.795		4.83		750504

		Sep-14		4.84		4.94		4.81		4.93		2009696

		Sep-14		5		5.12		4.99		5.03		1662622

		Sep-14		5.16		5.17		4.97		5.07		2163794

		Sep-14		5.05		5.15		5.02		5.08		1524185

		Sep-14		5.16		5.3		5.15		5.28		2140845

		Sep-14		5.17		5.175		5.05		5.09		3868490

		Sep-14		5.11		5.12		5.03		5.08		1152459

		Sep-14		5.03		5.05		4.88		4.91		1214643

		Sep-14		4.89		5.02		4.82		5.00		1208985

		Sep-14		4.95		5.01		4.84		4.87		2429685

		Sep-14		4.84		4.95		4.81		4.83		989598

		Sep-14		4.83		4.87		4.66		4.71		1907284

		Sep-14		4.67		4.84		4.65		4.80		4878983

		Sep-14		4.9		4.9		4.64		4.68		1312537

		Sep-14		4.5		4.53		4.26		4.53		4236051

		Sep-14		4.45		4.5		4.37		4.43		1899441

		Sep-14		4.51		4.56		4.5		4.53		1472649

		Sep-14		4.31		4.4		4.31		4.33		1242933

		Sep-14		4.15		4.38		4.11		4.31		1429066

		Sep-14		4.24		4.34		4.215		4.32		912839

		Oct-14		4.27		4.48		4.27		4.39		1526627

		Oct-14		4.32		4.42		4.29		4.38		3066595

		Oct-14		4.35		4.36		4.3		4.33		1372557

		Oct-14		4.35		4.43		4.22		4.25		559938

		Oct-14		4.27		4.3		4.14		4.26		1254939

		Oct-14		4.17		4.38		4.14		4.36		1545703

		Oct-14		4.39		4.56		4.39		4.41		1547031

		Oct-14		4.35		4.35		4.18		4.19		1487740

		Oct-14		4.12		4.16		4.08		4.09		1489569

		Oct-14		4		4.3		3.95		4.24		2130419

		Oct-14		4.22		4.45		4.22		4.31		2191285

		Oct-14		4.26		4.26		4.085		4.22		2072785

		Oct-14		4.28		4.42		4.28		4.34		1902045

		Oct-14		4.55		4.77		4.45		4.61		2876393

		Oct-14		4.6		4.62		4.47		4.53		1552171

		Oct-14		4.62		4.68		4.57		4.64		1174232

		Oct-14		4.6		4.62		4.42		4.45		2318871

		Oct-14		4.42		4.5		4.365		4.43		1224646

		Oct-14		4.45		4.45		4.13		4.20		2190438

		Oct-14		4.15		4.2		4.01		4.06		2615129

		Oct-14		4.2		4.35		4.16		4.24		2936704

		Oct-14		4.2		4.24		4.11		4.21		1613262

		Oct-14		4.3		4.45		4.29		4.34		1908339

		Nov-14		4.43		4.43		4.3		4.35		1658561

		Nov-14		4.35		4.48		4.34		4.47		1152300

		Nov-14		4.37		4.37		4.23		4.26		1693256

		Nov-14		4.31		4.33		4.1		4.18		1476375

		Nov-14		4.19		4.27		4.18		4.24		1504079

		Nov-14		4.25		4.35		4.25		4.29		640108

		Nov-14		4.33		4.33		4.19		4.20		682623

		Nov-14		4.23		4.31		4.21		4.28		728868

		Nov-14		4.24		4.3		4.21		4.30		981494

		Nov-14		4.28		4.45		4.16		4.38		2110136

		Nov-14		4.4		4.65		4.4		4.51		1188627

		Nov-14		4.55		4.56		4.42		4.46		1472644

		Nov-14		4.48		4.48		4.38		4.45		637390

		Nov-14		4.45		4.48		4.29		4.29		617395

		Nov-14		4.2		4.24		4.065		4.21		2608529

		Nov-14		4.35		4.5		4.34		4.49		1584857

		Nov-14		4.39		4.4		4.21		4.31		1342090

		Nov-14		4.38		4.42		4.3		4.33		1045975

		Nov-14		4.3		4.315		4.23		4.30		834707

		Nov-14		4.22		4.27		4.19		4.25		843284

		Dec-14		4.2		4.2		3.655		3.70		4494190

		Dec-14		3.67		3.76		3.6		3.66		2091152

		Dec-14		3.63		3.86		3.63		3.70		1583576

		Dec-14		3.75		3.88		3.75		3.85		1934506

		Dec-14		3.95		4.2		3.94		4.16		2170849

		Dec-14		4.1		4.2		3.96		4.10		1390951

		Dec-14		4		4.08		3.81		3.81		2094054

		Dec-14		3.8		3.89		3.75		3.84		1382647

		Dec-14		3.75		3.81		3.71		3.76		1189611

		Dec-14		3.71		3.75		3.665		3.67		1376613

		Dec-14		3.61		3.71		3.57		3.67		1108189

		Dec-14		3.58		3.61		3.46		3.47		1217324

		Dec-14		3.42		3.6		3.34		3.51		1050050

		Dec-14		3.49		3.675		3.47		3.61		2055023

		Dec-14		3.67		3.86		3.62		3.78		1182670

		Dec-14		3.89		3.98		3.84		3.96		949710

		Dec-14		3.93		3.94		3.77		3.78		1144890

		Dec-14		3.8		3.83		3.68		3.79		1002786

		Dec-14		3.83		3.89		3.78		3.83		378287

		Dec-14		3.85		3.87		3.69		3.71		512516

		Dec-14		3.79		3.85		3.67		3.75		235317

		Jan-15		3.77		3.99		3.77		3.87		654067

		Jan-15		3.82		3.91		3.79		3.87		844297

		Jan-15		3.79		3.89		3.72		3.81		680035

		Jan-15		3.78		3.88		3.73		3.88		905772

		Jan-15		3.9		3.98		3.86		3.95		972459

		Jan-15		3.99		4.25		3.97		4.20		1918212

		Jan-15		4.2		4.2		4		4.03		940888

		Jan-15		4		4.09		3.99		4.01		627100

		Jan-15		3.92		3.98		3.75		3.81		2996267

		Jan-15		3.75		3.78		3.5		3.57		2555183

		Jan-15		3.59		3.63		3.48		3.53		1432973

		Jan-15		3.6		3.67		3.48		3.51		1037336

		Jan-15		3.5		3.51		3.38		3.43		1993338

		Jan-15		3.51		3.67		3.47		3.56		1731413

		Jan-15		3.71		4		3.71		4.00		3284150

		Jan-15		4.08		4.09		3.985		4.05		988431

		Jan-15		4.01		4.02		3.84		3.94		1338624

		Jan-15		3.9		4.11		3.89		4.06		1147610

		Jan-15		3.98		4.17		3.98		4.08		1420917

		Jan-15		4.09		4.09		3.98		4.02		749864

		Feb-15		4.04		4.22		3.99		4.19		1858045

		Feb-15		4.24		4.37		4.23		4.36		2691401

		Feb-15		4.45		4.55		4.44		4.55		1508232

		Feb-15		4.53		4.54		4.43		4.46		1033473

		Feb-15		4.51		4.54		4.46		4.49		538249

		Feb-15		4.48		4.51		4.4		4.45		615953

		Feb-15		4.47		4.48		4.39		4.43		452078

		Feb-15		4.4		4.4		4.24		4.28		787101

		Feb-15		4.33		4.34		4.25		4.32		2479907

		Feb-15		4.4		4.4		4.29		4.34		2523278

		Feb-15		4.31		4.32		4.22		4.23		1040786

		Feb-15		4.24		4.26		4.2		4.24		859001

		Feb-15		4.25		4.25		4.115		4.19		1203582

		Feb-15		4.2		4.26		3.87		4.03		2698320

		Feb-15		4.15		4.15		4.09		4.13		1571153

		Feb-15		4.12		4.125		3.85		3.91		1581924

		Feb-15		3.93		4.13		3.93		4.05		931896

		Feb-15		4.15		4.21		4.14		4.18		2032020

		Feb-15		4.18		4.21		4.13		4.19		694987

		Feb-15		4.23		4.24		4.19		4.23		624505

		Mar-15		4.26		4.265		4.18		4.21		1342292

		Mar-15		4.23		4.23		4		4.05		1848401

		Mar-15		4.06		4.11		3.81		3.82		2120950

		Mar-15		3.84		3.98		3.8		3.95		988971

		Mar-15		4.03		4.04		3.82		4.03		1957687

		Mar-15		3.96		4.03		3.83		3.85		908185

		Mar-15		3.91		3.92		3.76		3.83		1400156

		Mar-15		3.75		3.79		3.7		3.74		901012

		Mar-15		3.75		3.75		3.66		3.70		774892

		Mar-15		3.71		3.8		3.64		3.80		1387428

		Mar-15		3.74		3.79		3.68		3.71		580863

		Mar-15		3.82		3.82		3.76		3.80		828586

		Mar-15		3.8		3.83		3.75		3.82		685839

		Mar-15		3.84		3.945		3.84		3.91		912540

		Mar-15		3.89		3.92		3.86		3.89		608885

		Mar-15		3.92		4		3.92		3.98		384807

		Mar-15		3.98		4.15		3.98		4.08		1633849

		Mar-15		4		4.01		3.845		3.88		1087536

		Mar-15		3.86		3.92		3.77		3.88		573876

		Mar-15		3.85		3.93		3.85		3.87		599616

		Mar-15		3.79		3.8		3.57		3.68		1694861

		Mar-15		3.66		3.67		3.475		3.57		3256504

		Apr-15		3.4		3.41		3.27		3.30		3347050

		Apr-15		3.44		3.44		3.31		3.37		1792357

		Apr-15		3.37		3.39		3.24		3.26		2183461

		Apr-15		3.33		3.33		3.22		3.28		2058657

		Apr-15		3.31		3.31		3.11		3.11		1738877

		Apr-15		3.1		3.14		3.03		3.06		1903992

		Apr-15		3.06		3.17		3.03		3.10		1355116

		Apr-15		3.08		3.15		3.03		3.05		2132138

		Apr-15		3.17		3.24		3.14		3.22		2629612

		Apr-15		3.3		3.36		3.26		3.33		2110502

		Apr-15		3.38		3.5		3.36		3.47		2594032

		Apr-15		3.57		3.57		3.24		3.33		2850622

		Apr-15		3.4		3.47		3.4		3.44		1289436

		Apr-15		3.42		3.45		3.26		3.33		1518192

		Apr-15		3.33		3.44		3.33		3.38		1081145

		Apr-15		3.46		3.5		3.41		3.48		1117932

		Apr-15		3.6		3.85		3.57		3.72		3245300

		Apr-15		3.86		3.91		3.76		3.81		4488327

		Apr-15		3.81		3.85		3.68		3.72		1862350

		Apr-15		3.63		3.78		3.63		3.69		1102671

		May-15		3.78		3.83		3.75		3.77		1154935

		May-15		3.83		3.88		3.785		3.85		2070946

		May-15		3.87		3.88		3.67		3.73		1056032

		May-15		3.77		3.86		3.76		3.78		5095136

		May-15		3.78		3.84		3.77		3.82		5037656

		May-15		3.82		3.84		3.765		3.80		2343019

		May-15		3.82		3.94		3.82		3.93		2397066

		May-15		3.95		3.99		3.83		3.87		1997349

		May-15		3.87		3.93		3.82		3.87		1837266

		May-15		3.84		3.89		3.66		3.72		1459041

		May-15		3.82		3.82		3.67		3.71		2121857

		May-15		3.77		3.77		3.65		3.67		1691161

		May-15		3.6		3.66		3.56		3.61		3661460

		May-15		3.52		3.53		3.3		3.38		4205131

		May-15		3.46		3.54		3.44		3.50		2990115

		May-15		3.56		3.615		3.49		3.52		2533406

		May-15		3.52		3.59		3.51		3.56		1355489

		May-15		3.61		3.61		3.48		3.50		1879190

		May-15		3.47		3.54		3.47		3.53		1072211

		May-15		3.55		3.58		3.5		3.54		1148645

		May-15		3.62		3.67		3.55		3.57		1544600

		Jun-15		3.58		3.59		3.48		3.56		1253390

		Jun-15		3.65		3.67		3.55		3.58		3162666

		Jun-15		3.6		3.7		3.6		3.67		1786997

		Jun-15		3.68		3.7		3.5		3.58		2553159

		Jun-15		3.58		3.63		3.52		3.62		1967800

		Jun-15		3.63		3.68		3.53		3.56		2175968

		Jun-15		3.63		3.77		3.615		3.71		5542955

		Jun-15		3.76		3.77		3.69		3.73		1693939

		Jun-15		3.71		3.75		3.66		3.71		985156

		Jun-15		3.69		3.74		3.66		3.73		1184127

		Jun-15		3.7		3.71		3.61		3.63		1913099

		Jun-15		3.64		3.655		3.56		3.64		1428444

		Jun-15		3.65		3.655		3.54		3.59		1613781

		Jun-15		3.66		3.78		3.65		3.76		2666709

		Jun-15		3.75		3.77		3.61		3.70		2718778

		Jun-15		3.7		3.7		3.57		3.58		1526294

		Jun-15		3.62		3.65		3.59		3.63		1388291

		Jun-15		3.58		3.58		3.35		3.39		3405879

		Jun-15		3.4		3.48		3.36		3.41		2798085

		Jun-15		3.35		3.36		3.22		3.25		1896192

		Jun-15		3.09		3.29		3		3.23		3429918

		Jul-15		3.23		3.26		3.14		3.25		1485551

		Jul-15		3.38		3.43		3.26		3.29		1970464

		Jul-15		3.28		3.36		3.12		3.16		2242631

		Jul-15		3.15		3.17		3.08		3.15		1590080

		Jul-15		3.12		3.15		3.04		3.06		2270168

		Jul-15		2.97		2.97		2.84		2.85		3595319

		Jul-15		2.86		3.06		2.66		3.04		4983125

		Jul-15		3.08		3.15		3.06		3.14		2773560

		Jul-15		3.13		3.19		3.07		3.10		2078648

		Jul-15		3.22		3.27		3.22		3.24		1339896

		Jul-15		3.25		3.31		3.24		3.30		2202610

		Jul-15		3.33		3.35		3.21		3.22		1422773

		Jul-15		3.27		3.27		3.13		3.16		1135802

		Jul-15		3.19		3.19		3.05		3.05		1556044
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		Jul-15		3.1		3.21		3.05		3.13		3998162

		Jul-15		3.1		3.135		3.05		3.11		2551654

		Jul-15		3.08		3.11		3.03		3.08		1963654

		Jul-15		3.05		3.06		3.01		3.06		1437297

		Jul-15		3		3.07		2.93		3.06		2630237

		Jul-15		3.08		3.13		2.98		3.13		2116178
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Ni Price 

		Oakvale averages

		Month		Forex av		Nickel price (USD)		Nickel price (AUD)		Copper price		Cobalt price				Nickel Price		Copper Price		Cobalt Price

						US Dollars		AU Dollars		US Dollars		US Dollars				AUD Dollars		AUD Dollars		AUD Dollars



		Feb-07		0.7824		$41,184.25				$5,676.45		$25.181				$52,638.36		$7,255.18		$32.18

		Mar-07		0.7921		$46,324.77				$6,452.48		$28.611				$58,483.49		$8,146.04		$36.12

		Apr-07		0.8271		$50,266.84				$7,766.47		$28.464				$60,774.80		$9,390.00		$34.41

		May-07		0.8247		$52,179.05				$7,682.17		$27.420				$63,270.34		$9,315.11		$33.25

		Jun-07		0.8412		$41,718.57				$7,475.88		$26.544				$49,594.12		$8,887.16		$31.55

		Jul-07		0.8671		$33,425.68				$7,973.91		$25.444				$38,548.82		$9,196.07		$29.34

		Aug-07		0.8295		$27,652.27				$7,513.50		$24.080				$33,336.07		$9,057.87		$29.03

		Sep-07		0.8451		$29,537.50				$7,648.98		$26.888				$34,951.49		$9,050.98		$31.82

		Oct-07		0.8986		$31,055.43				$8,008.43		$29.411				$34,559.79		$8,912.12		$32.73

		Nov-07		0.8971		$30,610.23				$6,966.70		$31.417				$34,121.31		$7,765.80		$35.02

		Dec-07		0.8725		$25,991.94				$6,587.67		$37.292				$29,790.19		$7,550.34		$42.74

		Jan-08		0.8811		$27,689.55				$7,061.02		$43.217				$31,426.12		$8,013.87		$49.05

		Feb-08		0.9119		$27,955.48				$7,887.69		$45.667				$30,656.30		$8,649.73		$50.08

		Mar-08		0.9260		$31,225.26				$8,439.29		$48.000				$33,720.58		$9,113.70		$51.84

		Apr-08		0.9297		$28,763.18				$8,684.93		$46.617				$30,938.13		$9,341.65		$50.14

		May-08		0.9489		$25,735.00				$8,382.75		$46.528				$27,120.88		$8,834.18		$49.03

		Jun-08		0.9508		$22,549.05				$8,260.60		$42.719				$23,715.87		$8,688.05		$44.93

		Jul-08		0.9627		$20,160.22				$8,414.04		$35.978				$20,941.33		$8,740.04		$37.37

		Aug-08		0.8843		$18,927.75				$7,634.70		$26.389				$21,404.22		$8,633.61		$29.84

		Sep-08		0.8211		$17,794.55				$6,990.86		$32.594				$21,671.60		$8,514.02		$39.70

		Oct-08		0.6937		$12,139.78				$4,925.70		$28.650				$17,500.04		$7,100.62		$41.30

		Nov-08		0.6567		$10,701.50				$3,717.00		$16.000				$16,295.87		$5,660.12		$24.36

		Dec-08		0.6689		$9,686.43				$3,071.98		$9.583				$14,481.13		$4,592.58		$14.33

		Jan-09		0.6803		$11,306.90				$3,220.69		$13.833				$16,620.46		$4,734.22		$20.33

		Feb-09		0.6492		$10,408.75				$3,314.73		$11.694				$16,033.19		$5,105.87		$18.01

		Mar-09		0.6646		$9,696.36				$3,749.75		$10.525				$14,589.77		$5,642.12		$15.84

		Apr-09		0.7131		$11,166.00				$4,406.55		$14.263				$15,658.39		$6,179.43		$20.00

		May-09		0.7626		$12,634.74				$4,568.63		$14.150				$16,567.98		$5,990.86		$18.55

		Jun-09		0.8013		$14,960.45				$5,013.95						$18,670.22		$6,257.27

		Jul-09		0.8019		$15,864.05				$5,176.69						$19,783.08		$6,455.53

		Aug-09		0.8357		$19,641.75				$6,165.30						$23,503.35		$7,377.41

		Sep-09		0.8601		$17,473.18				$6,196.43						$20,315.29		$7,204.31

		Oct-09		0.9059		$18,525.23				$6,287.98						$20,449.53		$6,941.14

		Nov-09		0.9199		$16,991.19				$6,675.60						$18,470.69		$7,256.88

		Dec-09		0.9014		$17,066.43				$6,981.71						$18,933.25		$7,745.41

		Jan-10		0.9136		$18,439.25				$7,386.25						$20,183.07		$8,084.77

		Feb-10		0.8863		$18,976.00				$6,848.18						$21,410.36		$7,726.71

		Mar-10		0.9117		$22,461.30				$7,462.83						$24,636.72		$8,185.62

		Apr-10		0.9264		$26,030.75				$7,745.08						$28,098.82		$8,360.41

		May-10		0.8724		$22,008.16				$6,837.68						$25,227.14		$7,837.78

		Jun-10		0.8500		$19,388.64				$6,499.30						$22,810.16		$7,646.24

		Jul-10		0.8742		$19,517.50		$22,326.13		$6,735.25						$22,326.13		$7,704.47

		Aug-10		0.9006		$21,413.33		$23,776.74		$7,283.95						$23,776.74		$8,087.89

		Sep-10		0.9348		$22,643.41		$24,222.73		$7,709.30						$24,222.73		$8,247.00

		Oct-10		0.9811		$23,807.38		$24,266.01		$8,292.40						$24,266.01		$8,452.15

		Nov-10		0.9900		$22,909.32		$23,140.73		$8,469.89						$23,140.73		$8,555.44

		Dec-10		0.9919		$24,111.19		$24,308.09		$9,147.26						$24,308.085		$9,221.958

		Jan-11		0.9966		$25,646.25		$25,733.74		$9,555.70						$25,733.74		$9,588.30

		Feb-11		1.0075		$28,252.75		$28,042.43

		Mar-11		1.0100		$26,811.74		$26,546.28

		Apr-11		1.0560		$26,328.89		$24,932.66

		May-11		1.0688		$24,210.00		$22,651.57

		Jun-11		1.0614		$22,354.09		$21,060.95

		Jul-11		1.0769		$23,731.19		$22,036.58

		Aug-11		1.0509		$22,083.86		$21,014.24

		Sep-11		1.0252		$20,392.05		$19,890.80

		Oct-11		1.0112		$18,886.43		$18,677.24

		Nov-11		1.0117		$17,882.05		$17,675.25

		Dec-11		1.0117		$18,153.50		$17,943.56

		Jan-12		1.0385		$19,821.90		$19,087.05

		Feb-12		1.0724		$20,465.00		$19,083.36

		Mar-12		1.0549		$18,709.55		$17,735.85

		Apr-12		1.0348		$17,897.37		$17,295.49

		May-12		0.9992		$17,020.00		$17,033.63

		Jun-12		0.9967		$16,539.21		$16,593.97

		Jul-12		1.0287		$16,159.09		$15,708.26

		Aug-12		1.0478		$15,657.55		$14,943.26

		Sep-12		1.0385		$17,215.50		$16,577.27

		Oct-12		1.0290		$17,245.43		$16,759.41

		Nov-12		1.0402		$16,297.50		$15,667.66

		Dec-12		1.0469		$17,406.58		$16,626.78

		Jan-12		1.0385		$19,821.90		$19,087.05

		Feb-12		1.0724		$20,465.00		$19,083.36

		Mar-12		1.0549		$18,709.55		$17,735.85

		Apr-12		1.0348		$17,897.37		$17,295.49

		May-12		0.9992		$17,020.00		$17,033.63

		Jun-12		0.9967		$16,539.21		$16,593.97

		Jul-12		1.0287		$16,159.09		$15,708.26

		Aug-12		1.0478		$15,657.55		$14,943.26

		Sep-12		1.0385		$17,215.50		$16,577.27

		Oct-12		1.0290		$17,245.43		$16,759.41

		Nov-12		1.0402		$16,297.50		$15,667.66

		Dec-12		1.0469		$17,406.58		$16,626.78

		Jan-13		1.0500		$17,464.77		$16,633.11

		Feb-13		1.0319		$17,733.75		$17,185.53

		Mar-13		1.0330		$16,727.75		$16,193.37

		Apr-13		1.0377		$15,635.00		$15,066.98

		May-13		0.9928		$14,950.95		$15,059.38

		Jun-13		0.9442		$14,270.50		$15,113.85

		Jul-13		0.9191		$13,705.00		$14,911.33

		Aug-13		0.9031		$14,282.14		$15,814.57

		Sep-13		0.9273		$13,779.52		$14,859.83

		Oct-13		0.9507		$14,069.78		$14,799.39

		Nov-13		0.9331		$13,729.05		$14,713.37

		Dec-13		0.8981		$13,914.50		$15,493.26

		Jan-14		0.8859		$14,079.32		$15,892.67

		Feb-14		0.8963		$14,194.50		$15,836.77

		Mar-14		0.9064		$15,659.76		$17,276.88

		Apr-14		0.9316		$17,375.00		$18,650.71

		May-14		0.9302		$19,439.75		$20,898.46

		Jun-14		0.9360		$18,573.57		$19,843.56

		Jul-14		0.9392		$19,050.43		$20,283.68

		Aug-14		0.9304		$18,575.75		$19,965.34

		Sep-14		0.9070		$18,079.32		$19,933.10

		Oct-14		0.8768		$15,770.43		$17,986.35

		Nov-14		0.8649		$15,706.25		$18,159.61

		Dec-14		0.8245		$15,918.57		$19,306.94

		Jan-15		0.8079		$14,770.95		$18,283.14

		Feb-15		0.7788		$14,534.50		$18,662.69

		Mar-15		0.7737		$13,745.68		$17,766.16

		Apr-15		0.7720		$12,782.75		$16,557.97

		May-15		0.7902		$13,508.95		$17,095.61

		Jun-15		0.7711		$12,779.77		$16,573.43

		Jul-15		0.7421		$11,385.87		$15,342.77















































24 Month Nickel Price
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Capex accrual vs cash recon

		Source file for this pivot		\\westernareas.local\wsadata\CompanyDocuments\Corporate Finance\ACTUAL\FY 2019\LaL WF Capex recon.xlsx

										Accrual Cost				Cash Cost

						Values								Statutory						Accrued cost		Trade Creditors

		Heading		Name 2		Sum of 1H FY 2019		Sum of 2H FY 2019		Sum of FY 2019				Accounts		Variance				 @ Jun 30		 @ Jun 30				Diff

		Capital Expenditure		CBA		311,192		213,171		524,363

				CBC		1,842,900		1,374,148		3,217,048

				FF CAF's		120,684		87,176		207,860

				FNO Other		75,694		63,259		138,953

				MREP		3,326,368		2,598,895		5,925,263

				Perth		120,454		-59,024 		61,430

				SQ CAF's		640,996		134,282		775,278

				SQ Vent Shaft		3,100,000		0		3,100,000

		Capital Expenditure Total				9,538,288		4,411,907		13,950,195				- 0		-   13,950,195

		Cosmos Early Works & Feasibility		AM5&6 Optimisation		0		110,063		110,063				60,063						50,000				50,000

				Camp		760,626		2,779,063		3,539,688				2,789,688						750,000				750,000

				Early Works		15,746,389		11,792,777		27,539,166				24,124,166						1,315,000		2,100,000		3,415,000

				Misc Cosmos Capex (i.e. CAC's)		503,595		159,953		663,548				661,829						1,719				1,719

				Shaft		5,376,444		3,038,311		8,414,755				6,514,755								1,900,000		1,900,000

				UG Pump Station		0		2,145,499		2,145,499				1,045,499								1,100,000		1,100,000

		Cosmos Early Works & Feasibility Total				22,387,054		20,025,666		42,412,719				- 0		-   42,412,719				2,800,000		5,300,000		8,100,000		-   34,312,719

		Exploration		Cosmos		2,182,307		1,297,524		3,479,832

				Forrestania		2,574,519		2,030,981		4,605,500

				Regional		1,481,053		3,069,756		4,550,809

		Exploration Total				6,237,879		6,398,262		12,636,141				- 0		-   12,636,141

		Feasibility		Feasibility		1,356,521		391,610		1,748,131

		Feasibility Total				1,356,521		391,610		1,748,131				- 0		-   1,748,131

		Mine Development		FF Mine Dev		4,656,557		5,224,547		9,881,104

				Spotted Quoll Stage 3		1,396,189		1,326,157		2,722,346

				SQ Mine Dev		11,149,630		10,854,145		22,003,775

				FF Resource Definition Drilling		523,187		285,838		809,025

				SQ Vent Shaft		-3,100,000 		0		-3,100,000 

		Mine Development Total				14,625,562		17,690,687		32,316,249				- 0		-   32,316,249

		Grand Total				54,145,304		48,918,131		103,063,436				- 0		-   103,063,436



			
			TO BE UPDATED
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WF CF - Previous JB

		WATERFALL GRAPHS

		Cash Flow FY21





				Comparison to previous Half Year

																												* CHECK DATA LABELS ARE CORRECT						Title		Cash Flow FY21

																																		Vertical		$m

																																		Categories		Movement		Cumulative

																																		Opening FY21		151.05		151.05

																																		Sales		162.70		313.75

																																		Income Tax Refund		2.71		316.46

																																		Operating Costs		(93.79)		222.66

																																		Cosmos Development		(51.07)		171.60

																																		Exploration		(9.12)		162.48

																																		Royalties Paid		(6.56)		155.92

																																		Mine Development Forrestania		(4.95)		150.97

																																		Financing Costs - Right-of-Use Assets		(4.53)		146.45

																																		Capital Expenditure		(2.87)		143.58

																																		Other		(1.03)		142.55

																																				- 0		142.55

																																				- 0		142.55

																																		Closing FY21		142.63		OK		- 0

																																						- 0

																																				Endpoints				Positive						Negative

																																				Opening		Result		Hidden		Decrease		Increase		Hidden		Decrease		Increase		Labels

																																		Opening FY21		151.05

																																		Sales						151.05		- 0		162.70		- 0		- 0		- 0		162.7

																																		Income Tax Refund						313.75		- 0		2.71		- 0		- 0		- 0		2.7

																																		Operating Costs						222.66		93.79		- 0		- 0		- 0		- 0		(93.8)

																																		Cosmos Development						171.60		51.07		- 0		- 0		- 0		- 0		(51.1)

																																		Exploration						162.48		9.12		- 0		- 0		- 0		- 0		(9.1)

																																		Royalties Paid						155.92		6.56		- 0		- 0		- 0		- 0		(6.6)

																																		Mine Development Forrestania						150.97		4.95		- 0		- 0		- 0		- 0		(4.9)

																																		Financing Costs - Right-of-Use Assets						146.45		4.53		- 0		- 0		- 0		- 0		(4.5)

																																		Capital Expenditure						143.58		2.87		- 0		- 0		- 0		- 0		(2.9)

																																		Other						142.55		1.03		- 0		- 0		- 0		- 0		(1.0)

																																		- 0						142.55		- 0		- 0		- 0		- 0		- 0		- 0

																																		- 0						142.55		- 0		- 0		- 0		- 0		- 0		- 0

																																		Closing FY21				142.63





						prev		current																										Cashflow Difference				2H FY 2021		1H FY 2022		Difference

				Cashflow Statement ($'000)		2H FY 2021		1H FY 2022		Difference								Categories		Movement		Notes																				$

		2		Operating Cashflow		32,243		66,002		33,759								Sales		162.70														WSA Nickel in Con		Ni/t		8,109		8,473		364

		3		Less:				-		-								Income Tax Refund		2.71														Payability		%		76.84%		78.47%		-1.63%

		4		Exploration		(5,306)		(9,117)		(3,811)								Other		(1.03)														WSA Payable Ni Sold		Ni/t		6,231		6,649		418

		5		Net Listed Investments		-		(160)		(160)								Capital Expenditure		(2.87)														Realised Price		U$/lb		7.92		9.22		1.30

		6		Feasibility		(1,686)		(552)		1,134								Financing Costs - Right-of-Use Assets		(4.53)														Realised Exchange Rate		$		0.77		0.73		(0.04)		Volume		Payabilty		Nickel Price		FX		Net Variance

		6		Cosmos Development		(49,794)		(51,066)		(1,272)								Mine Development Forrestania		(4.95)																A$/lb		10.27		12.57		2.30		6,338,088		3,130,458		24,711,705.88		9,003,037		43,183,289

		7		Mine Development Forrestania		(10,789)		(4,948)		5,841								Royalties Paid		(6.56)														Calculated Revenue		$'000		141,071		184,255		(43,183)										-   43,183,340

		8		Capital Expenditure		(6,350)		(2,868)		3,482								Exploration		(9.12)														Debtor Movement				2,837		(3,009)		5,846				Adjustments to Debtors

		9		Sale of Investment		-		-		-								Cosmos Development		(51.07)														Cash Received from sales				143,909		181,246						Income tax

		10		Pre-Financing Cashflow		(41,682)		(2,709)		38,973								Operating Costs		(93.79)														Book Revenue				132,334		162,699		(30,365)

		11		Investments		-		-		-								- 0		- 0														Difference				11,575		18,547		(6,973)		10,095,830		2,995,859		32,265,125		9,431,539

		12		Cosmos Investment		-		-		-								- 0		- 0																		1.30		1.36

		13		Net Proceeds from Share Issues		98,313		-		(98,313)								- 0		- 0																		9%		11%				10,095,830		2,995,859		43,969,739		9,431,539

		14		Financing Costs		(305)		(323)		(18)																								Sales Difference Split

		15		Financing Costs - Right-of-Use Assets		(3,246)		(4,526)		(1,280)																								Payable Volume						6,338										7,247,124

		16		Dividends Paid		-		-		-										(8.50)		Warning												FX						9,003

		17		Borrowing cost & Stamp Duties		-		(863)		(863)												-   0.07875												Payabilty						3,130

		18		Net Cashflow		53,080		(8,421)		(61,501)																								Price U$/lb						24,712

		19		Cash at Bank		151,052		142,631		-8421																														43,183

				Check		OK		OK																				Sales		162.70														Sales		162.70

						- 0		- 0																				Income Tax Refund		2.71				Waterfall Revenue Split										Income Tax Paid		2.71

																		Sales		162.70								Forex gains/(losses)		1.30				Sales Difference						30,365				Forex gains/(losses)		1.30

																		Operating Costs		(93.79)								Interest Received		0.10														Interest Received		0.18

																		Interest Received		0.18								Other Receipts / (Payments)		0.14				Sales (Vol)						6,338				Other Receipts / (Payments)		0.14

				Operating Cashflow Split		2H FY 2021		1H FY 2022										Royalties Paid		(6.56)								Other		- 0				Sales (FX)						9,003				Other		- 0

				Receipts from customers 		132,334		162,699		30,365								Other Receipts / (Payments)		0.14								Sale of Investment		- 0				Sales (Payability)						3,130				Sale of Investment		- 0

				Payments made in the course of operations		-   88,395		-   93,795		(5,400)								Interest and Finance Costs Paid		(0.46)								Investments		- 0				Sales (Price U$/lb)						24,712				Investments		- 0

				Interest Received		122		179		57								Forex gains/(losses)		1.30								Cosmos Investment		- 0				Working Capital						(5,846)				Cosmos Investment		- 0

				Royalties Paid		-   5,046		-   6,560		(1,514)								Hedge Gain/Loss		(0.21)								Net Proceeds from Share Issues		- 0				Other Revenue (Plug)						(6,972)				Net Proceeds from Share Issues		- 0

				Other Receipts / (Payments)		103		141		38								Income Tax Refund		2.71								Dividends Paid		- 0														Dividends Paid		- 0

				Interest and Finance Costs Paid		-   170		-   460		(290)								Other		- 0		66.00		66.00				Net Listed Investments		(0.16)				Check						- 0				Net Listed Investments		(0.16)

				Forex gains/(losses)		2,214		1,302		(913)								Exploration		(9.12)								Hedge Gain/Loss		(0.21)														Hedge Gain/Loss		(0.21)

				Base Metal gain/(Losses)		-   2,086		-   210		1,876								Net Listed Investments		(0.16)								Financing Costs		(0.32)				Tsingshan Receviable						- 0				Financing Costs		(0.32)

				Income Tax Refund		-   6,833		2,707		9,540								Feasibility		(0.55)								Interest and Finance Costs Paid		(0.46)														Interest and Finance Costs Paid		(0.46)

				Other		-		-		-								Cosmos Development		(51.07)								Feasibility		(0.55)														Feasibility		(0.55)

				Total		32,243		66,002		33,759								Mine Development Forrestania		(4.95)								Borrowing cost & Stamp Duties		(0.86)														Borrowing cost & Stamp Duties		(0.86)

				Check		OK		OK		OK								Capital Expenditure		(2.87)								Capital Expenditure		(2.87)														Capital Expenditure		(2.87)

						- 0		- 0		- 0								Sale of Investment		- 0		(68.71)		(68.71)				Financing Costs - Right-of-Use Assets		(4.53)														Financing Costs - Right-of-Use Assets		(4.53)

				Receipts from customers  Split														Investments		- 0								Mine Development Forrestania		(4.95)														Mine Development Forrestania		(4.95)

				Sales (Price $US)						24,712								Cosmos Investment		- 0								Royalties Paid		(6.56)														Royalties Paid		(6.56)

				Sales (Volume)						6,338								Net Proceeds from Share Issues		- 0								Exploration		(9.12)														Exploration		(9.12)

				Sales (Payability)						3,130								Financing Costs		(0.32)								Cosmos Development		(51.07)														Cosmos Development		(51.07)

				Foreign Exchange						9,003								Financing Costs - Right-of-Use Assets		(4.53)								Operating Costs		(93.79)														Operating Costs		(93.79)

				Working Capital						(5,846)								Dividends Paid		- 0

				Other Revenue						(6,972)								Borrowing cost & Stamp Duties		(0.86)		(8.42)		-   8.42

										30,365		-

												Check

												-















































































Opening FY21	 Sales 	 Income Tax Refund 	 Operating Costs 	 Cosmos Development 	 Exploration 	 Royalties Paid 	 Mine Development Forrestania 	 Financing Costs - Right-of-Use Assets 	 Capital Expenditure 	 Other 	 Closing FY21 	151.05199999999999	

Opening FY21	 Sales 	 Income Tax Refund 	 Operating Costs 	 Cosmos Development 	 Exploration 	 Royalties Paid 	 Mine Development Forrestania 	 Financing Costs - Right-of-Use Assets 	 Capital Expenditure 	 Other 	 Closing FY21 	142.631	Opening FY21	 Sales 	 Income Tax Refund 	 Operating Costs 	 Cosmos Development 	 Exploration 	 Royalties Paid 	 Mine Development Forrestania 	 Financing Costs - Right-of-Use Assets 	 Capital Expenditure 	 Other 	 Closing FY21 	151.05199999999999	313.75069051999998	222.66310394244539	171.59710394244539	162.4801039424454	155.92013657244539	150.97213657244538	146.44613657244537	143.57813657244537	142.55225477244537	 2.7 	 2.7 	(93.8) 	(93.8) 	(51.1) 	(51.1) 	(9.1) 	(9.1) 	(6.6) 	(6.6) 	(4.9) 	(4.9) 	(4.5) 	(4.5) 	(2.9) 	(2.9) 	(1.0) 	(1.0) 	Opening FY21	 Sales 	 Income Tax Refund 	 Operating Costs 	 Cosmos Development 	 Exploration 	 Royalties Paid 	 Mine Development Forrestania 	 Financing Costs - Right-of-Use Assets 	 Capital Expenditure 	 Other 	 Closing FY21 	0	0	93.794958277554613	51.066000000000003	9.1170000000000009	6.559967369999999	4.9480000000000004	4.5259999999999998	2.8679999999999999	1.0258817999999996	 162.7 	 162.7 	Opening FY21	 Sales 	 Income Tax Refund 	 Operating Costs 	 Cosmos Development 	 Exploration 	 Royalties Paid 	 Mine Development Forrestania 	 Financing Costs - Right-of-Use Assets 	 Capital Expenditure 	 Other 	 Closing FY21 	162.69869051999999	2.7073716999999999	0	0	0	0	0	0	0	0	Opening FY21	 Sales 	 Income Tax Refund 	 Operating Costs 	 Cosmos Development 	 Exploration 	 Royalties Paid 	 Mine Development Forrestania 	 Financing Costs - Right-of-Use Assets 	 Capital Expenditure 	 Other 	 Closing FY21 	0	0	0	0	0	0	0	0	0	0	Opening FY21	 Sales 	 Income Tax Refund 	 Operating Costs 	 Cosmos Development 	 Exploration 	 Royalties Paid 	 Mine Development Forrestania 	 Financing Costs - Right-of-Use Assets 	 Capital Expenditure 	 Other 	 Closing FY21 	0	0	0	0	0	0	0	0	0	0	Opening FY21	 Sales 	 Income Tax Refund 	 Operating Costs 	 Cosmos Development 	 Exploration 	 Royalties Paid 	 Mine Development Forrestania 	 Financing Costs - Right-of-Use Assets 	 Capital Expenditure 	 Other 	 Closing FY21 	0	0	0	0	0	0	0	0	0	0	Labels	Opening FY21	 Sales 	 Income Tax Refund 	 Operating Costs 	 Cosmos Development 	 Exploration 	 Royalties Paid 	 Mine Development Forrestania 	 Financing Costs - Right-of-Use Assets 	 Capital Expenditure 	 Other 	 Closing FY21 	162.69869051999999	2.7073716999999999	-93.794958277554613	-51.066000000000003	-9.1170000000000009	-6.559967369999999	-4.9480000000000004	-4.5259999999999998	-2.8679999999999999	-1.0258817999999996	

$m	







WF CF - Previous

		WATERFALL GRAPHS

		WSA Cashflow - 2H FY 2021 vs 1H FY 2022





				Comparison to previous Half Year

																												* CHECK DATA LABELS ARE CORRECT						Title		WSA Cashflow - 2H FY 2021 vs 1H FY 2022

																																		Vertical		$m

																																		Categories		Movement		Cumulative

																																		2H FY 2021		53.08		53.08

																																		Sales (Price U$/lb)		24.71		77.79

																																		Income Tax Paid		9.54		87.33

																																		Sales (FX)		9.00		96.34

																																		Sales (Vol)		6.34		102.67

																																		Mine Development Forrestania		5.84		108.51

																																		Capital Expenditure		3.48		112.00

																																		Other		(0.84)		111.16

																																		Operating Costs		(5.40)		105.76

																																		Working Capital		(15.87)		89.89

																																		Net Proceeds from Share Issues		(98.31)		(8.42)

																																				- 0		(8.42)

																																				- 0		(8.42)

																																				- 0		(8.42)

																																				- 0		(8.42)

																																		1H FY 2022		(8.42)		OK		- 0

																																						- 0

																																				Endpoints				Positive						Negative

																																				Opening		Result		Hidden		Decrease		Increase		Hidden		Decrease		Increase		Labels

																																		2H FY 2021		53.08

																																		Sales (Price U$/lb)						53.08		- 0		24.71		- 0		- 0		- 0		24.7

																																		Income Tax Paid						77.79		- 0		9.54		- 0		- 0		- 0		9.5

																																		Sales (FX)						87.33		- 0		9.00		- 0		- 0		- 0		9.0

																																		Sales (Vol)						96.34		- 0		6.34		- 0		- 0		- 0		6.3

																																		Mine Development Forrestania						102.67		- 0		5.84		- 0		- 0		- 0		5.8

																																		Capital Expenditure						108.51		- 0		3.48		- 0		- 0		- 0		3.5

																																		Other						111.16		0.84		- 0		- 0		- 0		- 0		(0.8)

																																		Operating Costs						105.76		5.40		- 0		- 0		- 0		- 0		(5.4)

																																		Working Capital						89.89		15.87		- 0		- 0		- 0		- 0		(15.9)

																																		Net Proceeds from Share Issues						- 0		89.89		- 0		- 0		(8.42)		- 0		(98.3)

																																		- 0						- 0		- 0		- 0		(8.42)		- 0		- 0		- 0

																																		- 0						- 0		- 0		- 0		(8.42)		- 0		- 0		- 0

																																		1H FY 2022				(8.42)

						prev		current

				Cashflow Statement ($'000)		2H FY 2021		1H FY 2022		Difference								Categories		Movement		Notes

		2		Operating Cashflow		32,243		66,002		33,759								Sales (Price U$/lb)		24.71														Cashflow Difference				2H FY 2021		1H FY 2022		Difference

		3		Less:				-		-								Income Tax Paid		9.54																						$

		4		Exploration		(5,306)		(9,117)		(3,811)								Sales (FX)		9.00														WSA Nickel in Con		Ni/t		8,109		8,473		364

		5		Net Listed Investments		-		(160)		(160)								Sales (Vol)		6.34														Payability		%		76.84%		78.47%		-1.63%

		6		Feasibility		(1,686)		(552)		1,134								Mine Development Forrestania		5.84														WSA Payable Ni Sold		Ni/t		6,231		6,649		418

		6		Cosmos Development		(49,794)		(51,066)		(1,272)								Capital Expenditure		3.48														Realised Price		U$/lb		7.92		9.22		1.30

		7		Mine Development Forrestania		(10,789)		(4,948)		5,841								Other		(0.84)														Realised Exchange Rate		$		0.77		0.73		(0.04)		Volume		Payabilty		Nickel Price		FX		Net Variance

		8		Capital Expenditure		(6,350)		(2,868)		3,482								Operating Costs		(5.40)																A$/lb		10.27		12.57		2.30		6,338,088		3,130,458		24,711,705.88		9,003,037		43,183,289

		9		Sale of Investment		-		-		-								Working Capital		(15.87)														Calculated Revenue		$'000		141,071		184,255		(43,183)										-   43,183,340

		10		Pre-Financing Cashflow		(41,682)		(2,709)		38,973								Net Proceeds from Share Issues		(98.31)														Debtor Movement				(2,910)		(18,776)		15,866				Adjustments to Debtors

		11		Investments		-		-		-																								Cash Received from sales				138,161		165,479						Income tax

		12		Cosmos Investment		-		-		-																								Book Revenue				132,334		162,699		(30,365)

		13		Net Proceeds from Share Issues		98,313		-		(98,313)																								Difference				5,827		2,780		3,047		10,095,830		2,995,859		32,265,125		9,431,539

		14		Financing Costs		(305)		(323)		(18)																												1.30		1.36

		15		Financing Costs - Right-of-Use Assets		(3,246)		(4,526)		(1,280)																												4%		2%				10,095,830		2,995,859		43,969,739		9,431,539

		16		Dividends Paid		-		-		-										(61.50)		OK												Sales Difference Split

		17		Borrowing cost & Stamp Duties		-		(863)		(863)												0.00025												Payable Volume						6,338										7,247,124

		18		Net Cashflow		53,080		(8,421)		(61,501)																								FX						9,003

		19		Cash at Bank		151,052		142,631										Freight differential																Payabilty						3,130

				Check		OK		OK																										Price U$/lb						24,712

						- 0		- 0										Sales (Vol)		6.34								Sales (Price U$/lb)		24.71										43,183				Sales (Vol)		6.34

																		Sales (FX)		9.00								Income Tax Paid		9.54														Sales (FX)		9.00

								0		112732.17								Sales (Payability)		3.13								Sales (FX)		9.00				Waterfall Revenue Split										Sales (Payability)		3.13

												0						Sales (Price U$/lb)		24.71								Sales (Vol)		6.34				Sales Difference						30,365				Sales (Price U$/lb)		24.71

				Operating Cashflow Split		2H FY 2021		1H FY 2022										Working Capital		(15.87)								Mine Development Forrestania		5.84														Working Capital		(15.87)

				Receipts from customers 		132,334		162,699		30,365								Other Revenue		3.05		30.36		30.36				Capital Expenditure		3.48				Sales (Vol)						6,338				Other Revenue		3.05

				Payments made in the course of operations		-   88,395		-   93,795		(5,400)								Operating Costs		(5.40)								Sales (Payability)		3.13				Sales (FX)						9,003				Operating Costs		(5.40)

				Interest Received		122		179		57								Interest Received		0.06								Other Revenue		3.05				Sales (Payability)						3,130				Interest Received		0.06

				Royalties Paid		-   5,046		-   6,560		(1,514)								Royalties Paid		(1.51)								Hedge Gain/Loss		1.88				Sales (Price U$/lb)						24,712				Royalties Paid		(1.51)

				Other Receipts / (Payments)		103		141		38								Other Receipts / (Payments)		0.04								Feasibility		1.13				Working Capital						(15,866)				Other Receipts / (Payments)		0.04

				Interest and Finance Costs Paid		-   170		-   460		(290)								Interest and Finance Costs Paid		(0.29)								Interest Received		0.06				Other Revenue		(plug)				3,047				Interest and Finance Costs Paid		(0.29)

				Forex gains/(losses)		2,214		1,302		(913)								Forex gains/(losses)		(0.91)								Other Receipts / (Payments)		0.04														Forex gains/(losses)		(0.91)

				Base Metal gain/(Losses)		-   2,086		-   210		1,876								Hedge Gain/Loss		1.88								Other		- 0				Check						- 0				Hedge Gain/Loss		1.88

				Income Tax Paid		-   6,833		2,707		9,540								Income Tax Paid		9.54								Sale of Investment		- 0														Income Tax Paid		9.54

				Other						-								Other		- 0		33.76		33.76				Investments		- 0				Tsingshan Receviable										Other		- 0

				Total		32,243		66,002		33,759								Exploration		(3.81)								Cosmos Investment		- 0														Exploration		(3.81)

				Check		OK		OK		OK								Feasibility		1.13								Dividends Paid		- 0														Feasibility		1.13

						- 0		- 0		- 0								Cosmos Development		(1.27)								Financing Costs		(0.02)														Cosmos Development		(1.27)

				Receipts from customers  Split														Mine Development Forrestania		5.84								Net Listed Investments		(0.16)														Mine Development Forrestania		5.84

				Sales (Price $US)						24,712								Capital Expenditure		3.48		39.13						Interest and Finance Costs Paid		(0.29)														Capital Expenditure		3.48

				Sales (Volume)						6,338								Sale of Investment		- 0								Borrowing cost & Stamp Duties		(0.86)														Sale of Investment		- 0

				Sales (Payability)						3,130								Investments		- 0								Forex gains/(losses)		(0.91)														Investments		- 0

				Foreign Exchange						9,003								Cosmos Investment		- 0								Cosmos Development		(1.27)														Cosmos Investment		- 0

				Working Capital						(15,866)								Net Proceeds from Share Issues		(98.31)								Financing Costs - Right-of-Use Assets		(1.28)														Net Proceeds from Share Issues		(98.31)

				Other Revenue						3,047								Financing Costs		(0.02)								Royalties Paid		(1.51)														Financing Costs		(0.02)

										30,365		-						Financing Costs - Right-of-Use Assets		(1.28)								Exploration		(3.81)														Financing Costs - Right-of-Use Assets		(1.28)

												Check						Dividends Paid		- 0								Operating Costs		(5.40)														Dividends Paid		- 0

												-						Borrowing cost & Stamp Duties		(0.86)								Working Capital		(15.87)														Borrowing cost & Stamp Duties		(0.86)

																		Net Listed Investments		(0.16)		(61.50)		-   61.50				Net Proceeds from Share Issues		(98.31)														Net Listed Investments		(0.16)









































































WSA Cashflow - 2H FY 2021 vs 1H FY 2022	





2H FY 2021	 Sales (Price U$/lb) 	 Income Tax Paid 	 Sales (FX) 	 Sales (Vol) 	 Mine Development Forrestania 	 Capital Expenditure 	 Other 	 Operating Costs 	 Working Capital 	 Net Proceeds from Share Issues 	 1H FY 2022 	53.080279940718619	

2H FY 2021	 Sales (Price U$/lb) 	 Income Tax Paid 	 Sales (FX) 	 Sales (Vol) 	 Mine Development Forrestania 	 Capital Expenditure 	 Other 	 Operating Costs 	 Working Capital 	 Net Proceeds from Share Issues 	 1H FY 2022 	-8.4209999999999994	2H FY 2021	 Sales (Price U$/lb) 	 Income Tax Paid 	 Sales (FX) 	 Sales (Vol) 	 Mine Development Forrestania 	 Capital Expenditure 	 Other 	 Operating Costs 	 Working Capital 	 Net Proceeds from Share Issues 	 1H FY 2022 	53.080279940718619	77.791985824619104	87.3322105246191	96.335247530626646	102.67333536822824	108.51460942960206	111.15758173	105.7577867983135	89.892247278313505	0	#REF!	

#REF!	 -   	 -   	 -   	 -   	2H FY 2021	 Sales (Price U$/lb) 	 Income Tax Paid 	 Sales (FX) 	 Sales (Vol) 	 Mine Development Forrestania 	 Capital Expenditure 	 Other 	 Operating Costs 	 Working Capital 	 Net Proceeds from Share Issues 	 1H FY 2022 	0	0	0	0	0	0	0.83889258632774855	5.3997949316864977	15.865539520000002	89.892247278313505	2H FY 2021	 Sales (Price U$/lb) 	 Income Tax Paid 	 Sales (FX) 	 Sales (Vol) 	 Mine Development Forrestania 	 Capital Expenditure 	 Other 	 Operating Costs 	 Working Capital 	 Net Proceeds from Share Issues 	 1H FY 2022 	24.711705883900489	9.5402247000000013	9.0030370060075438	6.3380878376015843	5.8412740613738281	3.4818648867256923	0	0	0	0	2H FY 2021	 Sales (Price U$/lb) 	 Income Tax Paid 	 Sales (FX) 	 Sales (Vol) 	 Mine Development Forrestania 	 Capital Expenditure 	 Other 	 Operating Costs 	 Working Capital 	 Net Proceeds from Share Issues 	 1H FY 2022 	0	0	0	0	0	0	0	0	0	0	2H FY 2021	 Sales (Price U$/lb) 	 Income Tax Paid 	 Sales (FX) 	 Sales (Vol) 	 Mine Development Forrestania 	 Capital Expenditure 	 Other 	 Operating Costs 	 Working Capital 	 Net Proceeds from Share Issues 	 1H FY 2022 	0	0	0	0	0	0	0	0	0	-8.4207527216864975	2H FY 2021	 Sales (Price U$/lb) 	 Income Tax Paid 	 Sales (FX) 	 Sales (Vol) 	 Mine Development Forrestania 	 Capital Expenditure 	 Other 	 Operating Costs 	 Working Capital 	 Net Proceeds from Share Issues 	 1H FY 2022 	0	0	0	0	0	0	0	0	0	0	Labels	 24.7 	 24.7 	 9.5 	 9.5 	 9.0 	 9.0 	 6.3 	 6.3 	 5.8 	 5.8 	 3.5 	 3.5 	(0.8) 	(0.8) 	(5.4) 	(5.4) 	(98.3) 	(98.3) 	(15.9) 	(15.9) 	#REF!	#REF!	 -   	 -   	2H FY 2021	 Sales (Price U$/lb) 	 Income Tax Paid 	 Sales (FX) 	 Sales (Vol) 	 Mine Development Forrestania 	 Capital Expenditure 	 Other 	 Operating Costs 	 Working Capital 	 Net Proceeds from Share Issues 	 1H FY 2022 	24.711705883900489	9.5402247000000013	9.0030370060075438	6.3380878376015843	5.8412740613738281	3.4818648867256923	-0.83889258632774855	-5.3997949316864977	-15.865539520000002	-98.313000000000002	

$m	





24m is the Tsingshan sale where 12m was received in December but only recognised as revenue in January



WF NPAT - Previous

		WATERFALL GRAPHS

		WSA NPAT - 2H FY 2021 vs 1H FY 2022





				Comparison to previous Half Year

																												* CHECK DATA LABELS ARE CORRECT







																																		Categories		Movement		Cumulative

																																		2H FY 2021		4.25		4.25				Title		WSA NPAT - 2H FY 2021 vs 1H FY 2022

																																		Sales (Price U$/lb)		24.71		28.97				Vertical		Millions

																																		Sales (FX)		9.00		37.97

																																		Sales (Vol)		6.34		44.31

																																		Other Revenue		4.31		48.62

																																		Sales (Payability)		3.13		51.75

																																		Hedge Gain/Loss		1.88		53.63

																																		Other		0.31		53.93

																																		Forex Gain/Loss		(0.91)		53.02

																																		Income tax benefit / (expense)		(6.43)		46.59

																																		Cost of Sales		(27.82)		18.78

																																		1H FY 2022		18.78		OK		- 0

																																						- 0



																																				Endpoints				Positive						Negative

																																				Opening		Result		Hidden		Decrease		Increase		Hidden		Decrease		Increase		Labels

																																		2H FY 2021		$   4.25

																																		Sales (Price U$/lb)						$   4.25		$   - 0		$   24.71		$   - 0		$   - 0		$   - 0		24.7

																																		Sales (FX)						$   28.97		$   - 0		$   9.00		$   - 0		$   - 0		$   - 0		9.0

																																		Sales (Vol)						$   37.97		$   - 0		$   6.34		$   - 0		$   - 0		$   - 0		6.3

																																		Other Revenue						$   44.31		$   - 0		$   4.31		$   - 0		$   - 0		$   - 0		4.3

																																		Sales (Payability)						$   48.62		$   - 0		$   3.13		$   - 0		$   - 0		$   - 0		3.1

																																		Hedge Gain/Loss						$   51.75		$   - 0		$   1.88		$   - 0		$   - 0		$   - 0		1.9

																																		Other						$   53.63		$   - 0		$   0.31		$   - 0		$   - 0		$   - 0		0.3

																																		Forex Gain/Loss						$   53.02		$   0.91		$   - 0		$   - 0		$   - 0		$   - 0		(0.9)

																																		Income tax benefit / (expense)						$   46.59		$   6.43		$   - 0		$   - 0		$   - 0		$   - 0		(6.4)

																																		Cost of Sales						$   18.78		$   27.82		$   - 0		$   - 0		$   - 0		$   - 0		(27.8)

																																		1H FY 2022				$   18.78







						prev		current

				Earnings Data ($'000)		2H FY 2021		1H FY 2022		Difference

		2		Exchange Rate USD/ AUD		0.7465		0.7338		-   0.01

		3		Nickel Price (U$/lb avg)		7.92		9.22		1								Categories		Movement		Notes

		4		Realised Nickel Price (A$/lb)		10.27		12.57		2.30								Sales (Price U$/lb)		24.71

		5		Revenue		134,461		181,959		47,498								Sales (FX)		9.00

		6		EBITDA 		49,482		71,595		22,113								Sales (Vol)		6.34

		8		Depreciation & Amortisation		-40,433		-39,899		534								Other Revenue		4.31

				Depreciation - Right of use Assets		-3,299		-4,703		-   1,404								Sales (Payability)		3.13

		9		EBIT/(LBIT)		5,750		26,993		21,243								Hedge Gain/Loss		1.88

		10		Investment Income		0		0		- 0								Other		0.31

		11		Finance, Interest & Other		-765		-1,058		-   293								Forex Gain/Loss		(0.91)

		12		Income Tax (Expense) / Benefit		-731		-7,158		-   6,427								Income tax benefit / (expense)		(6.43)

		13		Underlying NPAT		4,254		18,777		14,523								Cost of Sales		(27.82)

		14		Dividend (cents)		0		0		- 0

		15		Earnings per share						- 0																								Waterfall Revenue Split

		16		NPAT/(NLAT)		4,254		18,777		14,523																								Revenue Difference

				Check		OK		OK

						0.000		0.000																										Sales (Vol)						6,338

																																		Sales (FX)						9,003

				Reveue Split																														Sales (Payability)						3,130

				Revenue (Price)						27,842																								Sales (Price U$/lb)						24,712

				Revenue (Vol)						6,338										14.522														Other Revenue						4,314

				Revenue (FX)						9,003										0.00

				Revenue (Other)						4,315																								Check						47,497

																		synergy credits

				Check						-								Apr-19





				EBITDA Split		2H FY 2021		1H FY 2022		Difference



				NPAT		4,254		18,777		14,523

																		Sales (Vol)		6.34								Sales (Price U$/lb)		24.71										Sales (Price U$/lb)		24.71

				Sales		134,462		181,959		47,497								Sales (FX)		9.00								Sales (FX)		9.00										Sales (FX)		9.00

				Cost of Sales		-   117,536		-   145,352		-   27,816								Sales (Payability)		3.13								Sales (Vol)		6.34										Sales (Vol)		6.34

										-								Sales (Price U$/lb)		24.71								Other Revenue		4.31										Other Revenue		4.31

				Gross Profit		16,926		36,607		19,681								Other Revenue		4.31								Sales (Payability)		3.13										Sales (Payability)		3.13

										-								Cost of Sales		(27.82)								Hedge Gain/Loss		1.88										Hedge Gain/Loss		1.88

				Other Income		226		349		123								Other Income		0.12								Administration expenses		0.45										Administration expenses		0.45

				Profit on Deconsolidation		-		-		-								Profit on Deconsolidation		- 0								Other Income		0.12										Other Income		0.12

				Finance costs		-   765		-   1,058		-   293								Finance costs		(0.29)								Share Based Payments		0.06										Share Based Payments		0.06

				Employee benefits expenses		-   7,792		-   7,826		-   34								Employee benefits expenses		(0.03)								Profit on Deconsolidation		- 0										Profit on Deconsolidation		- 0

				Impairment Losses		-		-		-								Impairment Losses		- 0								Impairment Losses		- 0										Impairment Losses		- 0

				Write-offs		-		-		-								Write-offs		- 0								Write-offs		- 0										Write-offs		- 0

				Care & Maintenance		-		-		-								Care & Maintenance		- 0								Care & Maintenance		- 0										Care & Maintenance		- 0

				Share Based Payments		-   1,257		-   1,199		58								Share Based Payments		0.06								Unrealised hedge losses 		- 0										Unrealised hedge losses 		- 0

				Forex Gain/Loss		2,214		1,302		-   912								Forex Gain/Loss		(0.91)								Derivative revaluation		- 0										Derivative revaluation		- 0

				Hedge Gain/Loss		-   2,086		-   210		1,876								Hedge Gain/Loss		1.88								Share of loss of associates accounted for using the equity method		- 0										Share of loss of associates accounted for using the equity method		- 0

				Unrealised hedge losses 		-		-		-								Unrealised hedge losses 		- 0								Employee benefits expenses		(0.03)										Employee benefits expenses		(0.03)

				Derivative revaluation		-		-		-								Derivative revaluation		- 0								Finance costs		(0.29)										Finance costs		(0.29)

				Share of loss of associates accounted for using the equity method		-		-		-								Share of loss of associates accounted for using the equity method		- 0								Forex Gain/Loss		(0.91)										Forex Gain/Loss		(0.91)

				Administration expenses		-   2,481		-   2,030		451								Administration expenses		0.45								Income tax benefit / (expense)		(6.43)										Income tax benefit / (expense)		(6.43)

																		Income tax benefit / (expense)		(6.43)		14.52						Cost of Sales		(27.82)										Cost of Sales		(27.82)

				Profit / (Loss) before income tax		4,985		25,934		20,949



				Income tax benefit / (expense)		-   730		-   7,158		-   6,428



				Net Profit / (Loss) 		4,254		18,777		14,522										0



						1H FY 2021		1H FY 2021		1H FY 2021		1H FY 2021		1H FY 2021		1H FY 2021		2H FY 2021		2H FY 2021		2H FY 2021		2H FY 2021		2H FY 2021		2H FY 2021								1H FY 2022		1H FY 2022		1H FY 2022		1H FY 2022		1H FY 2022		1H FY 2022		2H FY 2022		2H FY 2022		2H FY 2022		2H FY 2022		2H FY 2022		2H FY 2022						H2		Total

						Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun								Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun						- 0		- 0

				Sales		20,110		20,301		24,045		22,292		20,526		15,438		19,397		21,299		26,745		17,099		46,179		3,743						Sales		23,623		24,867		32,270		26,799		21,332		53,067		- 0		- 0		- 0		- 0		- 0		- 0				H1		- 0		- 0

				Cost of Sales		(20,095)		(21,994)		(24,669)		(20,884)		(20,300)		(18,764)		(18,080)		(16,690)		(27,097)		(16,100)		(37,788)		(1,782)						Cost of Sales		(19,632)		(21,788)		(26,599)		(23,556)		(21,480)		(32,297)		- 0		- 0		- 0		- 0		- 0		- 0				181,959		- 0		181,959

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(145,352)		- 0		(145,352)

				Gross Profit		15		(1,693)		(624)		1,408		226		(3,326)		1,317		4,609		(352)		999		8,391		1,962						Gross Profit		3,991		3,549		5,672		3,243		(148)		20,300		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				36,607		- 0		36,607

				Other Income		288		(86)		67		36		27		15		11		16		61		25		29		84						Other Income		42		47		16		215		18		12		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Profit on Deconsolidation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Profit on Deconsolidation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				349		- 0		349

				Finance costs		(107)		(107)		(104)		(107)		(104)		(293)		(112)		(110)		(96)		(93)		(102)		(251)						Finance costs		(125)		(122)		(113)		(138)		(86)		(474)		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Employee benefits expenses		(693)		(935)		(918)		(808)		(819)		(875)		(747)		(904)		(778)		(1,289)		(950)		(3,126)						Employee benefits expenses		(1,187)		(800)		(1,628)		(905)		(1,158)		(2,148)		- 0		- 0		- 0		- 0		- 0		- 0				(1,058)		- 0		(1,058)

				Impairment Losses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Impairment Losses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(7,826)		- 0		(7,826)

				Write-offs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Write-offs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Care & Maintenance		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Care & Maintenance		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Share Based Payments		(180)		(180)		(180)		(180)		(180)		(279)		(289)		(289)		(289)		(120)		(223)		(46)						Share Based Payments		(181)		(181)		(181)		(181)		(181)		(293)		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Forex Gain/Loss		428		461		1,070		625		(1,562)		(1,437)		305		(34)		1,280		(631)		344		951						Forex Gain/Loss		526		335		375		(421)		1,000		(514)		- 0		- 0		- 0		- 0		- 0		- 0				(1,199)		- 0		(1,199)

				Hedge Gain/Loss		- 0		(454)		(662)		(174)		(183)		(817)		(863)		(1,331)		(138)		463		(69)		(148)						Hedge Gain/Loss		(4)		(88)		(217)		89		16		(7)		- 0		- 0		- 0		- 0		- 0		- 0				1,302		- 0		1,302

				Unrealised hedge losses 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Unrealised hedge losses 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(210)		- 0		(210)

				Derivative revaluation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Derivative revaluation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Share of loss of associates accounted for using the equity method		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Share of loss of associates accounted for using the equity method		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Administration expenses		(899)		(682)		(1,024)		(973)		(1,164)		2,467		(371)		(407)		(528)		(366)		(340)		(470)						Administration expenses		99		(278)		(277)		(542)		(403)		(628)		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(2,030)		- 0		(2,030)

				Profit / (Loss) before income tax		(1,149)		(3,675)		(2,375)		(172)		(3,760)		(4,545)		(750)		1,551		(841)		(1,012)		7,080		(1,043)						Profit / (Loss) before income tax		3,161		2,462		3,646		1,358		(942)		16,248		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				25,934		- 0		25,934

				Income tax benefit / (expense)		345		986		794		- 0		1,119		469		225		(384)		252		507		(78)		(1,253)						Income tax benefit / (expense)		- 0		(1,672)		(247)		(407)		(248)		(4,583)		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				(7,158)		- 0		(7,158)

				Net Profit / (Loss) 		(1,149)		(2,689)		(1,581)		(172)		(2,640)		(3,732)		(750)		1,166		(589)		(504)		7,002		(2,071)						Net Profit / (Loss) 		3,161		791		3,399		951		(1,190)		11,665		- 0		- 0		- 0		- 0		- 0		- 0				- 0		ERROR:#REF!		ERROR:#REF!



						2H FY 2021		1H FY 2022

				Sales		134,462		181,959

				Cost of Sales		(117,536)		(145,352)

						- 0		- 0

				Gross Profit		16,926		36,607

						- 0		- 0

				Other Income		226		349

				Profit on Deconsolidation		- 0		- 0

				Finance costs		(765)		(1,058)

				Employee benefits expenses		(7,792)		(7,826)

				Impairment Losses		- 0		- 0

				Write-offs		- 0		- 0

				Care & Maintenance		- 0		- 0

				Share Based Payments		(1,257)		(1,199)

				Forex Gain/Loss		2,214		1,302

				Hedge Gain/Loss		(2,086)		(210)

				Unrealised hedge losses 		- 0		- 0

				Derivative revaluation		- 0		- 0

				Share of loss of associates accounted for using the equity method		- 0		- 0

				Administration expenses		(2,481)		(2,030)

						- 0		- 0

				Profit / (Loss) before income tax		4,985		25,934

						- 0		- 0

				Income tax benefit / (expense)		(730)		(7,158)

						- 0		- 0

				Net Profit / (Loss) 		4,254		18,777		Reporting Profit



				check		14,523		(37,554)





				Check		- 0		- 0



WSA NPAT - 2H FY 2021 vs 1H FY 2022	





2H FY 2021	Sales (Price U$/lb)	Sales (FX)	Sales (Vol)	Other Revenue	Sales (Payability)	Hedge Gain/Loss	Other	Forex Gain/Loss	Income tax benefit / (expense)	Cost of Sales	1H FY 2022	4.2539999999999996	

2H FY 2021	Sales (Price U$/lb)	Sales (FX)	Sales (Vol)	Other Revenue	Sales (Payability)	Hedge Gain/Loss	Other	Forex Gain/Loss	Income tax benefit / (expense)	Cost of Sales	1H FY 2022	18.777000000000001	2H FY 2021	Sales (Price U$/lb)	Sales (FX)	Sales (Vol)	Other Revenue	Sales (Payability)	Hedge Gain/Loss	Other	Forex Gain/Loss	Income tax benefit / (expense)	Cost of Sales	1H FY 2022	4.2539999999999996	28.96570588390049	37.968742889908036	44.30683072750962	48.620541890524159	51.751000000000005	53.627000000000002	53.02	46.592000000000006	18.776000000000007	2H FY 2021	Sales (Price U$/lb)	Sales (FX)	Sales (Vol)	Other Revenue	Sales (Payability)	Hedge Gain/Loss	Other	Forex Gain/Loss	Income tax benefit / (expense)	Cost of Sales	1H FY 2022	0	0	0	0	0	0	0	0.91200000000000003	6.4279999999999999	27.815999999999999	24.7	24.7	9.0	9.0	6.3	6.3	4.3	4.3	3.1	3.1	1.9	1.9	0.3	0.3	(0.9)	(0.9)	(6.4)	(6.4)	(27.8)	(27.8)	2H FY 2021	Sales (Price U$/lb)	Sales (FX)	Sales (Vol)	Other Revenue	Sales (Payability)	Hedge Gain/Loss	Other	Forex Gain/Loss	Income tax benefit / (expense)	Cost of Sales	1H FY 2022	24.711705883900489	9.0030370060075438	6.3380878376015843	4.3137111630145375	3.1304581094758444	1.8759999999999999	0.3050000000000001	0	0	0	2H FY 2021	Sales (Price U$/lb)	Sales (FX)	Sales (Vol)	Other Revenue	Sales (Payability)	Hedge Gain/Loss	Other	Forex Gain/Loss	Income tax benefit / (expense)	Cost of Sales	1H FY 2022	0	0	0	0	0	0	0	0	0	0	2H FY 2021	Sales (Price U$/lb)	Sales (FX)	Sales (Vol)	Other Revenue	Sales (Payability)	Hedge Gain/Loss	Other	Forex Gain/Loss	Income tax benefit / (expense)	Cost of Sales	1H FY 2022	0	0	0	0	0	0	0	0	0	0	2H FY 2021	Sales (Price U$/lb)	Sales (FX)	Sales (Vol)	Other Revenue	Sales (Payability)	Hedge Gain/Loss	Other	Forex Gain/Loss	Income tax benefit / (expense)	Cost of Sales	1H FY 2022	0	0	0	0	0	0	0	0	0	0	Labels	24.711705883900489	9.0030370060075438	6.3380878376015843	4.3137111630145375	3.1304581094758444	1.8759999999999999	0.3050000000000001	-0.91200000000000003	-6.4279999999999999	-27.815999999999999	

$m







WF CF - Corresp

		WATERFALL GRAPHS

		WSA Cashflow - 1H FY 2021 vs 1H FY 2022





				Comparison to Previous Half Year

																												* CHECK DATA LABELS ARE CORRECT



																																		Categories		Movement		Cumulative

																																		1H FY 2021		(46.82)		(46.82)				Title		WSA Cashflow - 1H FY 2021 vs 1H FY 2022

																																		Sales (Price $US)		43.34		(3.48)				Vertical		$m

																																		Mine Development Forrestania		18.77		15.30

																																		Sales (Volume)		16.98		32.28

																																		Sales (Payability)		9.95		42.23

																																		Income Tax Paid		2.71		44.94

																																		Other		(0.25)		44.69

																																		Foreign Exchange		(3.18)		41.51

																																		Operating Costs		(6.87)		34.64

																																		Cosmos Development		(16.89)		17.76

																																		Working Capital		(26.18)		(8.42)

																																				ERROR:#N/A		ERROR:#N/A

																																				ERROR:#N/A		ERROR:#N/A

																																		1H FY 2022		(8.42)		ERROR:#N/A		- 0

																																						ERROR:#N/A



																																				Endpoints				Positive						Negative

																																				Opening		Result		Hidden		Decrease		Increase		Hidden		Decrease		Increase		Labels

																																		1H FY 2021		(46.82)

																																		Sales (Price $US)						- 0		- 0		- 0		(3.48)		- 0		(43.34)		43.3

																																		Mine Development Forrestania						- 0		- 0		15.30		- 0		- 0		(3.48)		18.8

																																		Sales (Volume)						15.30		- 0		16.98		- 0		- 0		- 0		17.0

																																		Sales (Payability)						32.28		- 0		9.95		- 0		- 0		- 0		10.0

																																		Income Tax Paid						42.23		- 0		2.71		- 0		- 0		- 0		2.7

																																		Other						44.69		0.25		- 0		- 0		- 0		- 0		(0.2)

																																		Foreign Exchange						41.51		3.18		- 0		- 0		- 0		- 0		(3.2)

																																		Operating Costs						34.64		6.87		- 0		- 0		- 0		- 0		(6.9)

																																		Cosmos Development						17.76		16.89		- 0		- 0		- 0		- 0		(16.9)

																																		Working Capital						- 0		17.76		- 0		- 0		(8.42)		- 0		(26.2)

																																		- 0						ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																		- 0						ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																		1H FY 2022				(8.42)



				Cashflow Statement ($'000)		1H FY 2021		1H FY 2022		Difference								Categories		Movement		Notes

		2		Operating Cashflow		27,474		66,002		38,528								Sales (Price $US)		43.34

		3		Less:														Mine Development Forrestania		18.77

				Exploration		(8,187)		(9,117)		(930)								Sales (Volume)		16.98														Cashflow Difference				1H FY 2021		1H FY 2022		Difference

		4		Net Listed Investments		(500)		(160)		340								Sales (Payability)		9.95																						$

		5		Feasibility		(567)		(552)		15								Income Tax Paid		2.71														WSA Nickel in Con		Ni/t		7,400		8,473		1,073

		6		Cosmos Development		(34,179)		(51,066)		(16,887)								Other		(0.25)														Payability		%		73.05%		78.47%		5%

		6		Mine Development Forrestania		(23,723)		(4,948)		18,775								Foreign Exchange		(3.18)														WSA Payable Ni Sold		Ni/t		5,406		6,649		1,243

		7		Capital Expenditure		(2,712)		(2,868)		(156)								Operating Costs		(6.87)														Realised Price		U$/lb		7.09		9.22		2.13

		8		Sale of Investment		-		-		-								Cosmos Development		(16.89)														Realised Exchange Rate		$		0.72		0.73		0.01		Volume		Payabilty		Nickel Price		FX		Net Variance

		9								-								Working Capital		(26.18)																A$/lb		9.83		12.57		2.74		16,982,145		9,950,923		43,342,622.96		-   3,178,275		67,097,416

		10		Pre-Financing Cashflow		(42,394)		(2,709)																										Calculated Revenue		$'000		117,157		184,255		(67,097)										-   67,097,496

		11		Investments		-		-		-																								Debtor Movement				(98)		(18,776)		18,678

		12		Cosmos Investment		-		-		-																								Cash Received from sales				117,059		165,479

		13		Net Proceeds from Share Issues		-		-		-																								Book Revenue				121,778		162,699		(40,921)

		14		Financing Costs		(283)		(323)		(40)																								Difference				(4,719)		2,780		(7,499)

		15		Financing Costs - Right-of-Use Assets		(2,041)		(4,526)		(2,485)																												-4%		2%								Sales (Price $US)		43.34

		16		Dividends Paid		(2,102)		-		2,102																								Sales Difference Split														Mine Development Forrestania		18.77

		17		Borrowing cost & Stamp Duties		-		(863)		(863)										38.40		OK												Volume						29,727								Sales (Volume)		16.98

		18		Net Cashflow		(46,820)		(8,421)		38,399												-   0.000												Payability volume						23,327								Sales (Payability)		9.95

		19		Cash at Bank		97,972		142,631										bal bs																Payability Price						12,725								Income Tax Paid		2.71

				Check		OK		OK								0																		FX						(3,178)								Dividends Paid		2.10

																																		Price U$/lb						40,164								Hedge Gain/Loss		2.08

				Operating Cashflow Split		0												Sales (Price $US)		43.34								Sales (Price $US)		43.34										102,765								Forex gains/(losses)		1.72

				Receipts from customers 		121,778		162,699		40,921								Sales (Volume)		16.98								Mine Development Forrestania		18.77																		Net Listed Investments		0.34

				Payments made in the course of operations		-   86,924		-   93,795		(6,871)								Sales (Payability)		9.95								Sales (Volume)		16.98				Waterfall Revenue Split														Other Receipts / (Payments)		0.10

				Interest Received		623		179		(444)								Foreign Exchange		(3.18)								Sales (Payability)		9.95				Receipts from customers Difference						40,921								Feasibility		0.02

				Royalties Paid		-   5,320		-   6,560		(1,240)								Working Capital		(26.18)								Income Tax Paid		2.71																		Other Revenue		- 0

				Other Receipts / (Payments)		37		141		104								Other Revenue		- 0		40.92		40.92				Dividends Paid		2.10				Sales (Vol)						16,982								Other		- 0

				Interest and Finance Costs Paid		-   16		-   460		(444)								Operating Costs		(6.87)								Hedge Gain/Loss		2.08				Sales (FX)						(3,178)								Sale of Investment		- 0

				Forex gains/(losses)		-   415		1,302		1,717								Interest Received		(0.44)								Forex gains/(losses)		1.72				Sales (Payability)						9,951								Net Proceeds from Share Issues		- 0

				Base Metal gain/(Losses)		-   2,289		-   210		2,079								Royalties Paid		(1.24)								Net Listed Investments		0.34				Sales (Price U$/lb)						43,343								Financing Costs		(0.04)

				Income Tax Paid		-		2,707		2,707								Other Receipts / (Payments)		0.10								Other Receipts / (Payments)		0.10				Working Capital						(18,678)								Capital Expenditure		(0.16)

				Other		-		-		-								Interest and Finance Costs Paid		(0.44)								Feasibility		0.02				Other Revenue (Plug)						(7,499)								Interest Received		(0.44)

				Total		27,474		66,002		38,528								Forex gains/(losses)		1.72								Other Revenue		- 0																		Interest and Finance Costs Paid		(0.44)

				Check		OK		OK		OK								Hedge Gain/Loss		2.08								Other		- 0				Check						- 0								Borrowing cost & Stamp Duties		(0.86)

						- 0		- 0		- 0								Income Tax Paid		2.71								Sale of Investment		- 0																		Exploration		(0.93)

				Receipts from customers  Split														Other		- 0		38.53		38.53				Net Proceeds from Share Issues		- 0				Tsingshan Receviable						- 0								Royalties Paid		(1.24)

				Sales (Price $US)						43,343								Exploration		(0.93)								Financing Costs		(0.04)																		Financing Costs - Right-of-Use Assets		(2.49)

				Sales (Volume)						16,982								Net Listed Investments		0.34								Capital Expenditure		(0.16)																		Foreign Exchange		(3.18)

				Sales (Payability)						9,951								Feasibility		0.02								Interest Received		(0.44)				June 2020 Acc Rec.				14,322										Operating Costs		(6.87)

				Foreign Exchange						(3,178)								Cosmos Development		(16.89)								Interest and Finance Costs Paid		(0.44)				Dec 2020 Acc. Rec.				14,420										Cosmos Development		(16.89)

				Working Capital						(26,177)		Check						Mine Development Forrestania		18.77								Borrowing cost & Stamp Duties		(0.86)				1H FY 2021 mvmt				-   98		Cash received is more than actual sales								Working Capital		(26.18)

				Other Revenue								-						Capital Expenditure		(0.16)								Exploration		(0.93)

																		Sale of Investment		- 0								Royalties Paid		(1.24)				June 2021 Acc Rec.				17,331

																		Net Proceeds from Share Issues		- 0								Financing Costs - Right-of-Use Assets		(2.49)				Dec 2021 Acc. Rec.				36,106

																		Financing Costs		(0.04)								Foreign Exchange		(3.18)				1H FY 2022 mvmt				-   18,776		Cash received is more than actual sales

																		Financing Costs - Right-of-Use Assets		(2.49)								Operating Costs		(6.87)

																		Dividends Paid		2.10								Cosmos Development		(16.89)

																		Borrowing cost & Stamp Duties		(0.86)		38.40						Working Capital		(26.18)

																						38.40







																		Financing Costs		(0.04)								Cosmos Development		(7.36)

																		Financing Costs - Right-of-Use Assets		(2.49)								Hedge Gain/Loss		(7.47)

																		Dividends Paid		2.10								Operating Costs		(8.12)

																		Feasibility		0.02		37.99		38.40				Sales (Volume)		(23.19)





















WSA Cashflow - 1H FY 2021 vs 1H FY 2022	





1H FY 2021	 Sales (Price $US) 	 Mine Development Forrestania 	 Sales (Volume) 	 Sales (Payability) 	 Income Tax Paid 	 Other 	 Foreign Exchange 	 Operating Costs 	 Cosmos Development 	 Working Capital 	1H FY 2022	-46.820279940718621	

1H FY 2021	 Sales (Price $US) 	 Mine Development Forrestania 	 Sales (Volume) 	 Sales (Payability) 	 Income Tax Paid 	 Other 	 Foreign Exchange 	 Operating Costs 	 Cosmos Development 	 Working Capital 	1H FY 2022	-8.4209999999999994	1H FY 2021	 Sales (Price $US) 	 Mine Development Forrestania 	 Sales (Volume) 	 Sales (Payability) 	 Income Tax Paid 	 Other 	 Foreign Exchange 	 Operating Costs 	 Cosmos Development 	 Working Capital 	1H FY 2022	0	0	15.297068960504664	32.27921388015983	42.230137041914809	44.692325825189116	41.514050926241531	34.642693098479953	17.756111987298091	0	(6.9) 	(6.9) 	(16.9) 	(16.9) 	(26.2) 	(26.2) 	 #N/A 	 #N/A 	 #N/A 	 #N/A 	1H FY 2021	 Sales (Price $US) 	 Mine Development Forrestania 	 Sales (Volume) 	 Sales (Payability) 	 Income Tax Paid 	 Other 	 Foreign Exchange 	 Operating Costs 	 Cosmos Development 	 Working Capital 	1H FY 2022	0	0	0	0	0	0.24518291672569337	3.1782748989475857	6.8713578277615746	16.886581111181862	17.756111987298091	1H FY 2021	 Sales (Price $US) 	 Mine Development Forrestania 	 Sales (Volume) 	 Sales (Payability) 	 Income Tax Paid 	 Other 	 Foreign Exchange 	 Operating Costs 	 Cosmos Development 	 Working Capital 	1H FY 2022	0	15.297068960504664	16.982144919655163	9.9509231617549805	2.7073716999999999	0	0	0	0	0	1H FY 2021	 Sales (Price $US) 	 Mine Development Forrestania 	 Sales (Volume) 	 Sales (Payability) 	 Income Tax Paid 	 Other 	 Foreign Exchange 	 Operating Costs 	 Cosmos Development 	 Working Capital 	1H FY 2022	-3.4776569781215088	0	0	0	0	0	0	0	0	0	1H FY 2021	 Sales (Price $US) 	 Mine Development Forrestania 	 Sales (Volume) 	 Sales (Payability) 	 Income Tax Paid 	 Other 	 Foreign Exchange 	 Operating Costs 	 Cosmos Development 	 Working Capital 	1H FY 2022	0	0	0	0	0	0	0	0	0	-8.420536227761577	1H FY 2021	 Sales (Price $US) 	 Mine Development Forrestania 	 Sales (Volume) 	 Sales (Payability) 	 Income Tax Paid 	 Other 	 Foreign Exchange 	 Operating Costs 	 Cosmos Development 	 Working Capital 	1H FY 2022	-43.342622962597112	-3.4776569781215088	0	0	0	0	0	0	0	0	Labels	 43.3 	 43.3 	 18.8 	 18.8 	 17.0 	 17.0 	 10.0 	 10.0 	 2.7 	 2.7 	(0.2) 	(0.2) 	(3.2) 	(3.2) 	1H FY 2021	 Sales (Price $US) 	 Mine Development Forrestania 	 Sales (Volume) 	 Sales (Payability) 	 Income Tax Paid 	 Other 	 Foreign Exchange 	 Operating Costs 	 Cosmos Development 	 Working Capital 	1H FY 2022	43.342622962597112	18.774725938626172	16.982144919655163	9.9509231617549805	2.7073716999999999	-0.24518291672569337	-3.1782748989475857	-6.8713578277615746	-16.886581111181862	-26.176648215059668	

$m	







WF NPAT - Corresp

		WATERFALL GRAPHS

		WSA NPAT - 1H FY 2021 NLAT vs 1H FY 2022 NPAT





				Comparison to Previous Half Year

																												* CHECK DATA LABELS ARE CORRECT







																																		Categories		Movement		Cumulative

																																		1H FY 2021 NLAT		(12.0)		(12.0)				Title		WSA NPAT - 1H FY 2021 NLAT vs 1H FY 2022 NPAT

																																		Sales (Price U$/lb)		40.2		28.2				Vertical		Millions

																																		Sales (Vol)		17.0		45.2

																																		Sales (Payability)		10.0		55.1

																																		Hedge Gain/Loss		2.1		57.2

																																		Forex Gain/Loss		1.7		58.9

																																		Other		(0.0)		58.9

																																		Employee benefits expenses		(2.8)		56.1

																																		Sales (FX)		(3.2)		53.0

																																		Other Revenue (Plug)		(7.9)		45.1

																																		Income tax benefit / (expense)		(10.9)		34.2

																																		Cost of Sales		(18.6)		15.6

																																				ERROR:#N/A		ERROR:#N/A

																																		1H FY 2022 NPAT		18.8		ERROR:#N/A		- 0

																																						ERROR:#N/A







																																				Endpoints				Positive						Negative

																																				Opening		Result		Hidden		Decrease		Increase		Hidden		Decrease		Increase		Labels

																																		1H FY 2021 NLAT		-$   12.0

																																		Sales (Price U$/lb)						$   - 0		$   - 0		$   28.2		$   - 0		$   - 0		-$   12.0		40.2

																																		Sales (Vol)						$   28.2		$   - 0		$   17.0		$   - 0		$   - 0		$   - 0		17.0

																																		Sales (Payability)						$   45.2		$   - 0		$   10.0		$   - 0		$   - 0		$   - 0		10.0

																																		Hedge Gain/Loss						$   55.1		$   - 0		$   2.1		$   - 0		$   - 0		$   - 0		2.1

																																		Forex Gain/Loss						$   57.2		$   - 0		$   1.7		$   - 0		$   - 0		$   - 0		1.7

																																		Other						$   58.9		$   0.0		$   - 0		$   - 0		$   - 0		$   - 0		(0.0)

																																		Employee benefits expenses						$   56.1		$   2.8		$   - 0		$   - 0		$   - 0		$   - 0		(2.8)

																																		Sales (FX)						$   53.0		$   3.2		$   - 0		$   - 0		$   - 0		$   - 0		(3.2)

																																		Other Revenue (Plug)						$   45.1		$   7.9		$   - 0		$   - 0		$   - 0		$   - 0		(7.9)

																																		Income tax benefit / (expense)						$   34.2		$   10.9		$   - 0		$   - 0		$   - 0		$   - 0		(10.9)

																																		Cost of Sales						$   15.6		$   18.6		$   - 0		$   - 0		$   - 0		$   - 0		(18.6)

																																		0						ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																		1H FY 2022 NPAT				$   18.8

				Earnings Data ($'000)		1H FY 2021		1H FY 2022		Difference

		2		Exchange Rate USD/ AUD		0.72		0.73										Categories		Movement		Movement

		3		Nickel Price (U$/lb avg)		7.09		9.22										Sales (Price U$/lb)		40.16

		4		Realised Nickel Price (A$/lb)		9.83		12.57										Sales (Vol)		16.98

		5		Revenue		122,712		181,959		59,247								Sales (Payability)		9.95

		6		EBITDA 		24,038		71,595		47,557								Hedge Gain/Loss		2.08

		8		Depreciation & Amortisation		-36,430		-39,899		-   3,469								Forex Gain/Loss		1.72														Waterfall Revenue Split

				Depreciation - Right of use Assets		-2,463		-4,703		-   2,240								Other		(0.01)

		9		EBIT/(LBIT)		-14,855		26,993		41,848								Employee benefits expenses		(2.78)														Revenue Difference						59,247

		10		Investment Income		0		0		- 0								Sales (FX)		(3.18)

		11		Finance, Interest & Other		-822		-1,058		-   236								Other Revenue (Plug)		(7.85)														Sales (Vol)						16,982

		12		Income Tax (Expense) / Benefit		3,713		-7,158		-   10,871								Income tax benefit / (expense)		(10.87)														Sales (Payability)						9,951

		13		Underlying NPAT		-11,964		18,777		30,741								Cost of Sales		(18.65)														Sales (Price U$/lb)						43,343

		14								- 0																								Sales (FX)						(3,178)

		15		FinnAust & Impairment						- 0																								Other Revenue (Plug)						(7,850)

		16		NPAT		-11,964		18,777		30,741

				Check		OK		OK																										Check						- 0







				Reveue Split																27.56

				Revenue (Price)						43,343										3.18

				Revenue (Vol)						16,982																								Sales (Price U$/lb)		43.34								Sales (Price U$/lb)		43.34

				Revenue (FX)						(3,178.27)								synergy credits		- 0														Sales (Vol)		16.98								Sales (Vol)		16.98

				Revenue (Payability)						9,951								Apr-19																Sales (Payability)		9.95								Sales (Payability)		9.95

				Revenue (Other)						(7,850)																								Hedge Gain/Loss		2.08								Hedge Gain/Loss		2.08

																		Sales (Vol)		16.98														Forex Gain/Loss		1.72								Forex Gain/Loss		1.72

				Check						(59,188)								Sales (Payability)		9.95														Administration expenses		0.25								Administration expenses		0.25

																		Sales (Price U$/lb)		43.34														Other Income		0.00								Other Income		0.00

																		Sales (FX)		(3.18)														Profit on Deconsolidation		- 0								Profit on Deconsolidation		- 0

				EBITDA Split		1H FY 2021		1H FY 2022		Difference								Other Revenue (Plug)		(7.85)		59.25		59.25										Impairment Losses		- 0								Impairment Losses		- 0

																		Cost of Sales		(18.65)														Write-offs		- 0								Write-offs		- 0

				NPAT		-11,964		18,777		30,741								Other Income		0.00														Care & Maintenance		- 0								Care & Maintenance		- 0

																		Profit on Deconsolidation		- 0														Unrealised hedge losses 		- 0								Unrealised hedge losses 		- 0

				Sales		122,712		181,959		59,247								Finance costs		(0.24)														Derivative revaluation		- 0								Derivative revaluation		- 0

				Cost of Sales		-   126,707		-   145,352		-   18,645								Employee benefits expenses		(2.78)														Share of loss of associates accounted for using the equity method		- 0								Share of loss of associates accounted for using the equity method		- 0

				Other Income		347		349		2								Impairment Losses		- 0														Share Based Payments		(0.02)								Share Based Payments		(0.02)

				Profit on Deconsolidation		-		-		-								Write-offs		- 0														Finance costs		(0.24)								Finance costs		(0.24)

				Finance costs		-   822		-   1,058		-   236								Care & Maintenance		- 0														Employee benefits expenses		(2.78)								Employee benefits expenses		(2.78)

				Employee benefits expenses		-   5,048		-   7,826		-   2,778								Share Based Payments		(0.02)														Sales (FX)		(3.18)								Sales (FX)		(3.18)

				Impairment Losses		-		-		-								Forex Gain/Loss		1.72														Other Revenue (Plug)		(7.85)								Other Revenue (Plug)		(7.85)

				Write-offs		-		-		-								Hedge Gain/Loss		2.08														Income tax benefit / (expense)		(10.87)								Income tax benefit / (expense)		(10.87)

				Care & Maintenance		-		-		-								Unrealised hedge losses 		- 0														Cost of Sales		(18.65)								Cost of Sales		(18.65)

				Share Based Payments		-   1,178		-   1,199		-   21								Derivative revaluation		- 0

				Forex Gain/Loss		-   415		1,302		1,717								Share of loss of associates accounted for using the equity method		- 0

				Hedge Gain/Loss		-   2,289		-   210		2,079								Administration expenses		0.25

				Unrealised hedge losses 		-		-		-								Income tax benefit / (expense)		(10.87)		30.74		30.74

				Derivative revaluation		-		-		-

				Share of loss of associates accounted for using the equity method		-		-		-								Other (FTC's)		-   0.00

				Administration expenses		-   2,275		-   2,030		245

				Income tax benefit / (expense)		3,713		-   7,158		-   10,871



				Total		-   11,962		18,777		2																																																				H1		H2		Total

				Check		-   2		-		2																																																				181,959		- 0		181,959

																																																														(145,352)		- 0		(145,352)

						1H FY 2021		1H FY 2021		1H FY 2021		1H FY 2021		1H FY 2021		1H FY 2021		2H FY 2021		2H FY 2021		2H FY 2021		2H FY 2021		2H FY 2021		2H FY 2021						1H FY 2022		1H FY 2022		1H FY 2022		1H FY 2022		1H FY 2022		1H FY 2022		2H FY 2022		2H FY 2022		2H FY 2022		2H FY 2022		2H FY 2022		2H FY 2022

						Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun						Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun						36,607		- 0		36,607

				Sales		20,110		20,301		24,045		22,292		20,526		15,438		19,397		21,299		26,745		17,099		46,179		3,743		134,462				23,623		24,867		32,270		26,799		21,332		53,067																		- 0		- 0		- 0

				Cost of Sales		(20,095)		(21,994)		(24,669)		(20,884)		(20,300)		(18,764)		(18,080)		(16,690)		(27,097)		(16,100)		(37,788)		(1,782)		(117,536)				(19,632)		(21,788)		(26,599)		(23,556)		(21,480)		(32,297)																		349		- 0		349

																														- 0																																- 0		- 0		- 0

				Gross Profit		15		(1,693)		(624)		1,408		226		(3,326)		1,317		4,609		(352)		999		8,391		1,962		16,926				3,991		3,549		5,672		3,243		(148)		20,300																		(1,058)		- 0		(1,058)

																														- 0

				Other Income		288		(86)		67		36		27		15		11		16		61		25		29		84		226				42		47		16		215		18		12																		- 0		- 0		- 0

				Profit on Deconsolidation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0																		- 0		- 0		- 0

				Finance costs		(107)		(107)		(104)		(107)		(104)		(293)		(112)		(110)		(96)		(93)		(102)		(251)		(765)				(125)		(122)		(113)		(138)		(86)		(474)																		- 0		- 0		- 0

				Employee benefits expenses		(693)		(935)		(918)		(808)		(819)		(875)		(747)		(904)		(778)		(1,289)		(950)		(3,126)		(7,792)				(1,187)		(800)		(1,628)		(905)		(1,158)		(2,148)																		(1,199)		- 0		(1,199)

				Impairment Losses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0																		1,302		- 0		1,302

				Write-offs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0																		(210)		- 0		(210)

				Care & Maintenance		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0																		- 0		- 0		- 0

				Share Based Payments		(180)		(180)		(180)		(180)		(180)		(279)		(289)		(289)		(289)		(120)		(223)		(46)		(1,257)				(181)		(181)		(181)		(181)		(181)		(293)																		- 0		- 0		- 0

				Forex Gain/Loss		428		461		1,070		625		(1,562)		(1,437)		305		(34)		1,280		(631)		344		951		2,214				526		335		375		(421)		1,000		(514)																		- 0		- 0		- 0

				Hedge Gain/Loss		- 0		(454)		(662)		(174)		(183)		(817)		(863)		(1,331)		(138)		463		(69)		(148)		(2,086)				(4)		(88)		(217)		89		16		(7)																		(2,030)		- 0		(2,030)

				Unrealised hedge losses 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0

				Derivative revaluation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0																		25,934		- 0		25,934

				Share of loss of associates accounted for using the equity method		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0

				Administration expenses		(899)		(682)		(1,024)		(973)		(1,164)		2,467		(371)		(407)		(528)		(366)		(340)		(470)		(2,481)				99		(278)		(277)		(542)		(403)		(628)																		(7,158)		- 0		(7,158)

																- 0														- 0

				Profit / (Loss) before income tax		(1,149)		(3,675)		(2,375)		(172)		(3,760)		(4,545)		(750)		1,551		(841)		(1,012)		7,080		(1,043)		4,985				3,161		2,462		3,646		1,358		(942)		16,248																		18,777		- 0		18,777

																														- 0

				Income tax benefit / (expense)		345		986		794		- 0		1,119		469		225		(384)		252		507		(78)		(1,253)		(730)				- 0		(1,672)		(247)		(407)		(248)		(4,583)

																														- 0

				Net Profit / (Loss) 		(1,149)		(2,689)		(1,581)		(172)		(2,640)		(3,732)		(750)		1,166		(589)		(504)		7,002		(2,071)		4,254				3,161		791		3,399		951		(1,190)		11,665







						1H FY 2021		1H FY 2022

				Sales		122,712		181,959

				Cost of Sales		(126,707)		(145,352)

						- 0		- 0

				Gross Profit		(3,995)		36,607

						- 0		- 0

				Other Income		347		349

				Profit on Deconsolidation		- 0		- 0

				Finance costs		(822)		(1,058)

				Employee benefits expenses		(5,048)		(7,826)

				Impairment Losses		- 0		- 0

				Write-offs		- 0		- 0

				Care & Maintenance		- 0		- 0

				Share Based Payments		(1,178)		(1,199)

				Forex Gain/Loss		(415)		1,302

				Hedge Gain/Loss		(2,289)		(210)

				Unrealised hedge losses 		- 0		- 0

				Derivative revaluation		- 0		- 0

				Share of loss of associates accounted for using the equity method		- 0		- 0

				Administration expenses		(2,275)		(2,030)

						- 0		- 0

				Profit / (Loss) before income tax		(15,676)		25,934

						- 0		- 0		0

				Income tax benefit / (expense)		3,713		(7,158)



				Net Profit / (Loss) 		(11,963)		18,777		Reporting Profit

						- 0

				FinnAust & Other Subsidiary Losses						Included in above costs



				Net Profit / (Loss) attributable to members of the parent entity						Underlying Profit



				Check



WSA NPAT - 1H FY 2021 NLAT vs 1H FY 2022 NPAT	





1H FY 2021 NLAT	Sales (Price U$/lb)	Sales (Vol)	Sales (Payability)	Hedge Gain/Loss	Forex Gain/Loss	Other	Employee benefits expenses	Sales (FX)	Income tax benefit / (expense)	Cost of Sales	1H FY 2022 NPAT	-11.964	

1H FY 2021 NLAT	Sales (Price U$/lb)	Sales (Vol)	Sales (Payability)	Hedge Gain/Loss	Forex Gain/Loss	Other	Employee benefits expenses	Sales (FX)	Income tax benefit / (expense)	Cost of Sales	1H FY 2022 NPAT	18.777000000000001	1H FY 2021 NLAT	Sales (Price U$/lb)	Sales (Vol)	Sales (Payability)	Hedge Gain/Loss	Forex Gain/Loss	Other	Employee benefits expenses	Sales (FX)	Income tax benefit / (expense)	Cost of Sales	1H FY 2022 NPAT	0	28.200348063649528	45.182492983304691	55.13341614505967	57.21241614505967	58.919416145059671	56.141416145059672	52.963141246112087	34.24172510105241	15.59672510105241	(0.0) 	(0.0) 	(2.8) 	(2.8) 	(3.2) 	(3.2) 	(18.6) 	(18.6) 	(10.9) 	(10.9) 	1H FY 2021 NLAT	Sales (Price U$/lb)	Sales (Vol)	Sales (Payability)	Hedge Gain/Loss	Forex Gain/Loss	Other	Employee benefits expenses	Sales (FX)	Income tax benefit / (expense)	Cost of Sales	1H FY 2022 NPAT	0	0	0	0	0	9.9999999999999811E-3	2.778	3.1782748989475857	10.871	18.645	 40.2 	 40.2 	 17.0 	 17.0 	 10.0 	 10.0 	 2.1 	 2.1 	 1.7 	 1.7 	(18.6) 	(18.6) 	 #N/A 	 #N/A 	1H FY 2021 NLAT	Sales (Price U$/lb)	Sales (Vol)	Sales (Payability)	Hedge Gain/Loss	Forex Gain/Loss	Other	Employee benefits expenses	Sales (FX)	Income tax benefit / (expense)	Cost of Sales	1H FY 2022 NPAT	28.200348063649528	16.982144919655163	9.9509231617549805	2.0790000000000002	1.7170000000000001	0	0	0	0	0	1H FY 2021 NLAT	Sales (Price U$/lb)	Sales (Vol)	Sales (Payability)	Hedge Gain/Loss	Forex Gain/Loss	Other	Employee benefits expenses	Sales (FX)	Income tax benefit / (expense)	Cost of Sales	1H FY 2022 NPAT	0	0	0	0	0	0	0	0	0	0	1H FY 2021 NLAT	Sales (Price U$/lb)	Sales (Vol)	Sales (Payability)	Hedge Gain/Loss	Forex Gain/Loss	Other	Employee benefits expenses	Sales (FX)	Income tax benefit / (expense)	Cost of Sales	1H FY 2022 NPAT	0	0	0	0	0	0	0	0	0	0	1H FY 2021 NLAT	Sales (Price U$/lb)	Sales (Vol)	Sales (Payability)	Hedge Gain/Loss	Forex Gain/Loss	Other	Employee benefits expenses	Sales (FX)	Income tax benefit / (expense)	Cost of Sales	1H FY 2022 NPAT	-11.963999999999999	0	0	0	0	0	0	0	0	0	Labels	40.164348063649527	16.982144919655163	9.9509231617549805	2.0790000000000002	1.7170000000000001	-9.9999999999999811E-3	-2.778	-3.1782748989475857	-10.871	-18.645	

$m







WF CF - 18v19FY (3)

		WATERFALL GRAPHS

		0





				Comparison to previous Year



																																		Categories		Movement		Cumulative

																																		FY 2021		6.26		6.26

																																		Sales (Price & FX)		22.87		29.13				Title		WSA Cashflow - FY 2021 vs FY 2022

																																		Sales (Vol)		11.54		40.66

																																		Capital Expenditure		5.75		46.42

																																		Hedge Gain/Loss		- 0		46.42

																																		Other		0.21		46.62

																																		Royalties Paid		- 0		46.62

																																		Feasibility		- 0		46.62

																																		Exploration		(5.00)		41.63

																																		Mine Development		(6.20)		35.42

																																		Operating Costs		(15.56)		19.87

																																		Cosmos Early Works		(32.34)		(12.47)

																																		FY 2022		- 0		Warning		-   12.47



																																				Endpoints				Positive						Negative

																																				Opening		Result		Hidden		Decrease		Increase		Hidden		Decrease		Increase		Labels

																																		FY 2021		6.26

																																		Sales (Price & FX)						6.26		- 0		22.87		- 0		- 0		- 0		22.9

																																		Sales (Vol)						29.13		- 0		11.54		- 0		- 0		- 0		11.5

																																		Capital Expenditure						40.66		- 0		5.75		- 0		- 0		- 0		5.8

																																		Hedge Gain/Loss						46.42		- 0		- 0		- 0		- 0		- 0		- 0

																																		Other						46.42		- 0		0.21		- 0		- 0		- 0		0.2

																																		Royalties Paid						46.62		- 0		- 0		- 0		- 0		- 0		- 0

																																		Feasibility						46.62		- 0		- 0		- 0		- 0		- 0		- 0

																																		Exploration						41.63		5.00		- 0		- 0		- 0		- 0		(5.0)

																																		Mine Development						35.42		6.20		- 0		- 0		- 0		- 0		(6.2)

				Cashflow Statement ($'000)		FY 2021		FY 2022		Difference								Categories		Movement		Notes												Operating Costs						19.87		15.56		- 0		- 0		- 0		- 0		(15.6)

		2		Operating Cashflow (Split Below)		59,717		-		(59,717)		(59,717)						Sales (Price & FX)		22.87														Cosmos Early Works						- 0		19.87		- 0		- 0		(12.47)		- 0		(32.3)

		3		Less:						-		(59,717)																						FY 2022				- 0

		4		Exploration		(13,493)		-		13,493		(46,224)						Sales (Vol)		11.54

		6		Feasibility		(500)		-		500		(45,724)						Capital Expenditure		5.75														Cashflow Difference				FY 2021		FY 2022		Difference

		7		Cosmos Development		(83,973)		-		83,973		38,249																														$

		7		Mine Development Forrestania		(34,512)		-		34,512		72,761						Other		0.21														WSA Nickel in Con		Ni/t		15,509		- 0		(15,509)

		8		Capital Expenditure		(9,062)		-		9,062		81,823																						Payability		%		75.11%		78.67%		-3.56%

		9		Sale of Investment		-		-		-		81,823																						WSA Payable Ni Sold		Ni/t		11,650		- 0		(11,650)

		10		Pre-Financing Cashflow		(84,076)		-		84,076								Exploration		(5.00)														Realised Price		U$/lb		7.52		- 0		(7.52)

		11		Net Proceeds on Bluejay Sale		-		-		-								Mine Development		(6.20)														Realised Exchange Rate		$		0.75		- 0		(0.75)		Volume		Payabilty		Nickel Price		FX		Net Variance

		12		Investments		-		-		-																										A$/lb		10.07		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12,249,436		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		13		Cosmos Investment		-		-		-								Operating Costs		(15.56)														Calculated Revenue		$'000		258,752		ERROR:#DIV/0!		ERROR:#DIV/0!										ERROR:#DIV/0!

		14		Net Proceeds from Share Issues		98,313		-		(98,313)								Cosmos Early Works		(32.34)														Debtor Movement				(10,918)		2,576		(13,494)

		15		Financing Costs		(588)		-		588																								Cash Received from sales				247,834		ERROR:#DIV/0!

		16		Dividends Paid		(5,287)		-		5,287																								Book Revenue				237,242		271,381		(34,139)				volume		price

		17		Borrowing cost & Stamp Duties		(2,102)		-		2,102																								Difference				10,592		ERROR:#DIV/0!		ERROR:#DIV/0!				-   258,751,798.61		ERROR:#DIV/0!		ERROR:#DIV/0!

		18		ERROR:#REF!		-		-		-																												4%		ERROR:#DIV/0!						-   344,475,548.85		ERROR:#DIV/0!		ERROR:#DIV/0!

		19		Net Cashflow		6,260		-		(6,260)										(18.73)		Warning												Sales Difference Split

		20		Cash at Bank		6,260		-														-   12.470859												Payable Volume						(258,752)

				Check		OK		OK																										FX						ERROR:#DIV/0!

																		Sales (Vol)		ERROR:#DIV/0!								Sales (FX)		20.52				Price U$/lb						- 0

				Operating Cashflow Split														Sales (FX)		ERROR:#DIV/0!								Working Capital		13.49										ERROR:#DIV/0!

				Receipts from customers 		237,242		271,381		34,139								Sales (Price U$/lb)		ERROR:#DIV/0!								Sales (Vol)		11.54

				Payments made in the course of operations		-   154,008		-   169,566		(15,558)								Sales (Payability)		12.25								Capital Expenditure		5.75				Waterfall Revenue Split

				Interest Received		2,480		2,921		441								Working Capital		13.49								Hedge Gain/Loss		4.46				Sales Difference						34,139

				Royalties Paid		-   9,194		-   11,416		(2,222)								Other Revenue (Plug)		ERROR:#DIV/0!		ERROR:#DIV/0!		34.14				Interest Received		0.44

				Other Receipts / (Payments)		880		1,021		141								Operating Costs		(15.56)								Sales (Payability)		0.16				Sales (Vol)						ERROR:#DIV/0!

				Interest and Finance Costs Paid		-   25		-   42		(17)								Interest Received		0.44								Other Receipts / (Payments)		0.14				Sales (FX)						ERROR:#DIV/0!

				Hedging Instruments		-   410		4,055		4,465								Royalties Paid		(2.22)								Borrowing cost & Stamp Duties		0.05				Sales (Price U$/lb)						ERROR:#DIV/0!

				Base Metal gain/(Losses)		-		-		-								Other Receipts / (Payments)		0.14								Base Metal gain/(Losses)		- 0				Sales (Payability)						12,249

				Income Tax Paid		-		-   57		(57)								Interest and Finance Costs Paid		(0.02)								Net Proceeds on Bluejay Sale		- 0				Working Capital						13,494

				Other		-				-								Hedge Gain/Loss		4.46								Investments		- 0				Other Revenue (Plug)						ERROR:#DIV/0!

				Total		76,966		98,297		21,331								Base Metal gain/(Losses)		- 0								Cosmos Investment		- 0

				Check		Warning		Warning		Warning								Income Tax Paid		(0.06)		ERROR:#DIV/0!		21.33				Proceeds from Share Issues		- 0				Check						ERROR:#DIV/0!

						17,249.00		98,297.00		81,048.00								Exploration		13.49								Repayment of convertible bond		- 0

				Receipts from customers  Split														Feasibility		0.50								Proceeds from sale of assets		(0.00)

				Sales (Price $A)						ERROR:#DIV/0!								Cosmos Development		83.97								Dividends Paid		(0.02)

				Foreign Exchange						ERROR:#DIV/0!								Mine Development Forrestania		34.51								Interest and Finance Costs Paid		(0.02)

				Sales (Payability)						12,249				13,494				Capital Expenditure		9.06								Financing Costs		(0.04)

				Sales (Volume)						ERROR:#DIV/0!				ERROR:#DIV/0!				Sale of Investment		- 0								Income Tax Paid		(0.06)

				Working Capital						13,494		Check		ERROR:#DIV/0!				Net Proceeds on Bluejay Sale		- 0								Other Revenue (Plug)		(0.43)

				Other Revenue						ERROR:#DIV/0!		ERROR:#DIV/0!						Investments		- 0								Royalties Paid		(2.22)

																		Cosmos Investment		- 0								Feasibility		(2.27)

																		Net Proceeds from Share Issues		(98.31)								Exploration		(5.00)

																		Financing Costs		0.59								Mine Development		(6.20)

																		Dividends Paid		5.29								Sales (Price U$/lb)		(11.15)

																		Borrowing cost & Stamp Duties		2.10								Operating Costs		(15.56)

																		ERROR:#REF!		- 0		ERROR:#DIV/0!		(6.26)				Cosmos Early Works		(32.34)































WSA Cashflow - FY 2021 vs FY 2022	





FY 2021	Sales (Price 	&	 FX)	Sales (Vol)	Capital Expenditure	Other	Exploration	Mine Development	Operating Costs	Cosmos Early Works	FY 2022	6.26	

FY 2021	Sales (Price 	&	 FX)	Sales (Vol)	Capital Expenditure	Other	Exploration	Mine Development	Operating Costs	Cosmos Early Works	FY 2022	0	FY 2021	Sales (Price 	&	 FX)	Sales (Vol)	Capital Expenditure	Other	Exploration	Mine Development	Operating Costs	Cosmos Early Works	FY 2022	6.26	29.126723551475834	40.663485093065447	46.415485093065449	41.626512109999922	35.424512109999924	19.866141382316652	0	 (32.3)	 (32.3)	 (32.3)	 (32.3)	 (32.3)	 (32.3)	FY 2021	Sales (Price 	&	 FX)	Sales (Vol)	Capital Expenditure	Other	Exploration	Mine Development	Operating Costs	Cosmos Early Works	FY 2022	0	0	0	0	4.9980000000000002	6.202	15.558370727683272	19.866141382316652	FY 2021	Sales (Price 	&	 FX)	Sales (Vol)	Capital Expenditure	Other	Exploration	Mine Development	Operating Costs	Cosmos Early Works	FY 2022	22.866723551475836	11.536761541589616	5.7519999999999998	0.20902701693446879	0	0	0	0	FY 2021	Sales (Price 	&	 FX)	Sales (Vol)	Capital Expenditure	Other	Exploration	Mine Development	Operating Costs	Cosmos Early Works	FY 2022	0	0	0	0	0	0	0	0	FY 2021	Sales (Price 	&	 FX)	Sales (Vol)	Capital Expenditure	Other	Exploration	Mine Development	Operating Costs	Cosmos Early Works	FY 2022	0	0	0	0	0	0	0	-12.470858617683351	FY 2021	Sales (Price 	&	 FX)	Sales (Vol)	Capital Expenditure	Other	Exploration	Mine Development	Operating Costs	Cosmos Early Works	FY 2022	0	0	0	0	0	0	0	0	Labels	 22.9 	 22.9 	 11.5 	 11.5 	 5.8 	 5.8 	 0.2 	 0.2 	 (5.0)	 (5.0)	 (6.2)	 (6.2)	 (15.6)	 (15.6)	 (5.0)	 (5.0)	 (6.2)	 (6.2)	 (15.6)	 (15.6)	#REF!	#REF!	 (15.6)	 (15.6)	 (32.3)	 (32.3)	FY 2021	Sales (Price 	&	 FX)	Sales (Vol)	Capital Expenditure	Other	Exploration	Mine Development	Operating Costs	Cosmos Early Works	FY 2022	22.866723551475836	11.536761541589616	5.7519999999999998	0.20902701693446879	-4.9980000000000002	-6.202	-15.558370727683272	-32.337000000000003	

#REF!	
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				Comparison to previous Year

																												* CHECK DATA LABELS ARE CORRECT

																																		Categories		Movement		Cumulative

																																		FY 2021		6.26		6.26

																																		Net Proceeds from Share Issues		98.31		104.57				Title		WSA Cashflow - FY 2021 vs FY 2022

																																		Sales (Price U$/lb)		40.47		145.04

																																		Sales (Payability)		8.05		153.09

																																		Operating Costs		7.03		160.12

																																		Other		(4.61)		155.52

																																		Financing Costs - Right-of-Use Asset		(5.29)		150.23

																																		Working Capital		(5.85)		144.38

																																		Income Tax Paid		(6.22)		138.16

																																		Other Revenue (Plug)		- 0		138.16

																																		Cosmos Development		(26.18)		111.98

																																		Sales (FX)		(32.17)		79.82

																																		Sales (Vol)		(67.83)		11.99

																																		FY 2022		- 0		Warning		11.99



																																				Endpoints				Positive						Negative

																																				Opening		Result		Hidden		Decrease		Increase		Hidden		Decrease		Increase		Labels

																																		FY 2021		6.26

																																		Net Proceeds from Share Issues						6.26		- 0		98.31		- 0		- 0		- 0		98.3

																																		Sales (Price U$/lb)						104.57		- 0		40.47		- 0		- 0		- 0		40.5

																																		Sales (Payability)						145.04		- 0		8.05		- 0		- 0		- 0		8.1

																																		Operating Costs						153.09		- 0		7.03		- 0		- 0		- 0		7.0

																																		Other						155.52		4.61		- 0		- 0		- 0		- 0		(4.6)

																																		Financing Costs - Right-of-Use Asset						150.23		5.29		- 0		- 0		- 0		- 0		(5.3)

																																		Working Capital						144.38		5.85		- 0		- 0		- 0		- 0		(5.8)

																																		Income Tax Paid						138.16		6.22		- 0		- 0		- 0		- 0		(6.2)

																																		Other Revenue (Plug)						138.16		- 0		- 0		- 0		- 0		- 0		- 0

																																		Cosmos Development						111.98		26.18		- 0		- 0		- 0		- 0		(26.2)

				Cashflow Statement ($'000)		FY 2021		FY 2022		Difference								Categories		Movement		Notes												Sales (FX)						79.82		32.17		- 0		- 0		- 0		- 0		(32.2)

		2		Operating Cashflow		59,717		-		(59,717)		(59,717)						Net Proceeds from Share Issues		98.31														Sales (Vol)						11.99		67.83		- 0		- 0		- 0		- 0		(67.8)

		3		Less:						-		(59,717)						Sales (Price U$/lb)		40.47														FY 2022				- 0

		4		Exploration		(13,493)		-		13,493		(46,224)						Sales (Payability)		8.05

		6		Net Listed Investments		(500)		-		500		(45,724)						Operating Costs		7.03														Cashflow Difference				FY 2021		FY 2022		Difference

		7		Feasibility		(2,253)		-		2,253		(43,471)						Other		(4.61)																						$

		7		Cosmos Development		(83,973)		-		83,973		40,502						Financing Costs - Right-of-Use Asset		(5.29)														WSA Nickel in Con		Ni/t		15,509		- 0		(15,509)

		8		Mine Development Forrestania		(34,512)		-		34,512		75,014						Working Capital		(5.85)														Payability		%		75.11%		78.67%		-3.56%

		4		Capital Expenditure		(9,062)		-		9,062		84,076						Income Tax Paid		(6.22)														WSA Payable Ni Sold		Ni/t		11,650		- 0		(11,650)

		10		Pre-Financing Cashflow		(84,076)		-		84,076								Other Revenue (Plug)																Realised Price		U$/lb		7.52		- 0		(7.52)

		11		Investments		-		-		-								Cosmos Development		(26.18)														Realised Exchange Rate		$		0.75		- 0		(0.75)		Volume		Payabilty		Nickel Price		FX		Net Variance

		12		Cosmos Investment		-		-		-								Sales (FX)		(32.17)																A$/lb		10.07		ERROR:#DIV/0!		ERROR:#DIV/0!		-   258,751,799		- 0		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!

		13		Net Proceeds from Share Issues		98,313		-		(98,313)								Sales (Vol)		(67.83)														Calculated Revenue		$'000		258,752		ERROR:#DIV/0!		ERROR:#DIV/0!										ERROR:#DIV/0!

		14		Financing Costs		(588)		-		588																								Debtor Movement				2,837		(3,009)		5,846

		15		Financing Costs - Right-of-Use Assets		(5,287)		-		5,287																								Cash Received from sales				261,589		ERROR:#DIV/0!

		16		Dividends Paid		(2,102)		-		2,102																								Book Revenue				311,431		254,112		57,319				volume		price

		17		Borrowing cost & Stamp Duties		-		-		-																								Difference				(49,841)		ERROR:#DIV/0!		ERROR:#DIV/0!				-   258,751,798.61		ERROR:#DIV/0!		ERROR:#DIV/0!

																																						-16%		ERROR:#DIV/0!						-   344,475,548.85		ERROR:#DIV/0!		ERROR:#DIV/0!

		19		Net Cashflow		6,260		-		(6,260)										5.73		Warning												Sales Difference Split

		20		Cash at Bank		151,052		151,052														11.989592												Payable Volume						(258,752)

				Check		OK		OK										Freight differential		3.4														FX						ERROR:#DIV/0!

						- 0		- 0																										Price U$/lb						- 0

				Operating Cashflow Split														Sales (Vol)		(258.75)								Net Proceeds from Share Issues		98.31										ERROR:#DIV/0!						Net Proceeds from Share Issues		98.31

				Receipts from customers 		311,431		254,112		(57,319)				Cost of Sales				Sales (FX)		ERROR:#DIV/0!								Sales (Price U$/lb)		49.78																Sales (Price U$/lb)		49.78

				Payments made in the course of operations		-   182,352		-   175,319		7,033								Sales (Price U$/lb)		- 0								Sales (Payability)		8.05				Waterfall Revenue Split												Sales (Payability)		8.05

				Interest Received		1,959		746		(1,214)								Sales (Payability)		(3.40)								Operating Costs		7.03				Sales Difference						(57,319)						Operating Costs		7.03

				Royalties Paid		-   13,143		-   10,366		2,777								Working Capital		(5.85)								Dividends Paid		5.63																Dividends Paid		5.63

				Other Receipts / (Payments)		2,959		139		(2,820)								Other Revenue (Plug)		ERROR:#DIV/0!		ERROR:#DIV/0!		(57.32)				Royalties Paid		2.78				Sales (Vol)						(258,752)						Royalties Paid		2.78

				Interest and Finance Costs Paid		-   43		-   186		(143)								Operating Costs		7.03								Exploration		1.96				Sales (FX)						ERROR:#DIV/0!						Exploration		1.96

				Hedging Instruments		163		-   2,576		(2,738)								Interest Received		(1.21)								Financing Costs		0.58				Sales (Price U$/lb)						- 0						Financing Costs		0.58

				Base Metal gain/(Losses)		-		-		-								Royalties Paid		2.78								Base Metal gain/(Losses)		- 0				Sales (Payability)						- 0						Base Metal gain/(Losses)		- 0

				Income Tax Paid		-   610		-   6,833		(6,223)								Other Receipts / (Payments)		(2.82)								Investments		- 0				Working Capital						(5,846)						Investments		- 0

				Other						-								Interest and Finance Costs Paid		(0.14)								Cosmos Investment		- 0				Other Revenue (Plug)						ERROR:#DIV/0!						Cosmos Investment		- 0

				Total		120,364		59,717		(60,646)								Hedge Gain/Loss		(2.74)								Borrowing cost & Stamp Duties		- 0																Borrowing cost & Stamp Duties		- 0

				Check		Warning		Warning		Warning								Base Metal gain/(Losses)		- 0								Interest and Finance Costs Paid		(0.14)				Check						ERROR:#DIV/0!						Interest and Finance Costs Paid		(0.14)

						60,647.00		59,717.00		-   929.00								Income Tax Paid		(6.22)		ERROR:#DIV/0!		(60.65)				Capital Expenditure		(0.72)																Capital Expenditure		(0.72)

				Receipts from customers  Split														Exploration		13.49								Interest Received		(1.21)																Interest Received		(1.21)

				Sales (Price $A)						-								Net Listed Investments		0.50								Mine Development Forrestania		(1.29)																Mine Development Forrestania		(1.29)

				Foreign Exchange						ERROR:#DIV/0!								Feasibility		2.25								Feasibility		(1.73)																Feasibility		(1.73)

				Sales (Payability)						-				(5,846)				Cosmos Development		83.97								Hedge Gain/Loss		(2.74)																Hedge Gain/Loss		(2.74)

				Sales (Volume)						(258,752)				ERROR:#DIV/0!				Mine Development Forrestania		34.51								Other Receipts / (Payments)		(2.82)																Other Receipts / (Payments)		(2.82)

				Working Capital						(5,846)		Check		ERROR:#DIV/0!				Capital Expenditure		9.06								Net Listed Investments		(4.91)																Net Listed Investments		(4.91)

				Other Revenue						ERROR:#DIV/0!		ERROR:#DIV/0!						Investments		- 0								Financing Costs - Right-of-Use Asset		(5.29)																Financing Costs - Right-of-Use Asset		(5.29)

																		Cosmos Investment		- 0								Working Capital		(5.85)																Working Capital		(5.85)

																		Net Proceeds from Share Issues		(98.31)								Income Tax Paid		(6.22)																Income Tax Paid		(6.22)

																		Financing Costs		0.59								Other Revenue (Plug)		(9.32)																Other Revenue (Plug)		(9.32)

																		Financing Costs - Right-of-Use Assets		5.29								Cosmos Development		(26.18)																Cosmos Development		(26.18)

																		Dividends Paid		2.10								Sales (FX)		(32.17)																Sales (FX)		(32.17)

																		Borrowing cost & Stamp Duties		- 0								Sales (Vol)		(67.83)																Sales (Vol)		(67.83)

																		- 0		- 0		ERROR:#DIV/0!		(6.26)																						- 0		- 0

































WSA Cashflow - FY 2021 vs FY 2022	





FY 2021	Net Proceeds from Share Issues	Sales (Price U$/lb)	Sales (Payability)	Operating Costs	Other	Financing Costs - Right-of-Use Asset	Working Capital	Income Tax Paid	Cosmos Development	Sales (FX)	Sales (Vol)	FY 2022	6.26	

FY 2021	Net Proceeds from Share Issues	Sales (Price U$/lb)	Sales (Payability)	Operating Costs	Other	Financing Costs - Right-of-Use Asset	Working Capital	Income Tax Paid	Cosmos Development	Sales (FX)	Sales (Vol)	FY 2022	0	FY 2021	Net Proceeds from Share Issues	Sales (Price U$/lb)	Sales (Payability)	Operating Costs	Other	Financing Costs - Right-of-Use Asset	Working Capital	Income Tax Paid	Cosmos Development	Sales (FX)	Sales (Vol)	FY 2022	6.26	104.57300000000001	145.03819002619338	153.09137119541202	155.51584142462661	150.22884142462661	144.38297203462662	138.16012678462661	111.98112678462661	79.816053333540253	11.989592279214435	 (6.2)	 (6.2)	 (32.2)	 (32.2)	 (67.8)	 (67.8)	 (67.8)	 (67.8)	FY 2021	Net Proceeds from Share Issues	Sales (Price U$/lb)	Sales (Payability)	Operating Costs	Other	Financing Costs - Right-of-Use Asset	Working Capital	Income Tax Paid	Cosmos Development	Sales (FX)	Sales (Vol)	FY 2022	0	0	0	0	4.608810820000004	5.2869999999999999	5.8458693899999963	6.2228452500000007	26.178999999999998	32.16507345108635	67.826461054325819	FY 2021	Net Proceeds from Share Issues	Sales (Price U$/lb)	Sales (Payability)	Operating Costs	Other	Financing Costs - Right-of-Use Asset	Working Capital	Income Tax Paid	Cosmos Development	Sales (FX)	Sales (Vol)	FY 2022	98.313000000000002	40.465190026193383	8.0531811692186448	7.0332810492145947	0	0	0	0	0	0	0	FY 2021	Net Proceeds from Share Issues	Sales (Price U$/lb)	Sales (Payability)	Operating Costs	Other	Financing Costs - Right-of-Use Asset	Working Capital	Income Tax Paid	Cosmos Development	Sales (FX)	Sales (Vol)	FY 2022	0	0	0	0	0	0	0	0	0	0	0	FY 2021	Net Proceeds from Share Issues	Sales (Price U$/lb)	Sales (Payability)	Operating Costs	Other	Financing Costs - Right-of-Use Asset	Working Capital	Income Tax Paid	Cosmos Development	Sales (FX)	Sales (Vol)	FY 2022	0	0	0	0	0	0	0	0	0	0	0	FY 2021	Net Proceeds from Share Issues	Sales (Price U$/lb)	Sales (Payability)	Operating Costs	Other	Financing Costs - Right-of-Use Asset	Working Capital	Income Tax Paid	Cosmos Development	Sales (FX)	Sales (Vol)	FY 2022	0	0	0	0	0	0	0	0	0	0	0	Labels	 98.3 	 98.3 	 40.5 	 40.5 	 8.1 	 8.1 	 7.0 	 7.0 	 (4.6)	 (4.6)	 (5.3)	 (5.3)	 (5.8)	 (5.8)	 (26.2)	 (26.2)	 (26.2)	 (26.2)	 (32.2)	 (32.2)	#REF!	#REF!	 (32.2)	 (32.2)	 (67.8)	 (67.8)	FY 2021	Net Proceeds from Share Issues	Sales (Price U$/lb)	Sales (Payability)	Operating Costs	Other	Financing Costs - Right-of-Use Asset	Working Capital	Income Tax Paid	Cosmos Development	Sales (FX)	Sales (Vol)	FY 2022	98.313000000000002	40.465190026193383	8.0531811692186448	7.0332810492145947	-4.608810820000004	-5.2869999999999999	-5.8458693899999963	-6.2228452500000007	-26.178999999999998	-32.16507345108635	-67.826461054325819	

$m







WF CF - 18v19FY

		WATERFALL GRAPHS

		0





				Comparison to previous Year



																																		Categories		Movement		Cumulative

																																		FY 2021		6.26		6.26

																																		Sales (FX)		20.52		26.78				Title		WSA Cashflow - FY 2021 vs FY 2022

																																		Working Capital		13.49		40.28				Vertical		$m

																																		Sales (Vol)		11.54		51.81

																																		Capital Expenditure		5.75		57.57

																																		Hedge Gain/Loss		4.46		62.03

																																		Other		0.29		62.32

																																		Royalties Paid		(2.22)		60.09

																																		Feasibility		(2.27)		57.83

																																		Exploration		(5.00)		52.83

																																		Mine Development		(6.20)		46.63

																																		Sales (Price U$/lb)		(11.15)		35.47

																																		Operating Costs		(15.56)		19.92

																																		Cosmos Early Works		(32.34)		(12.42)

																																		FY 2022		- 0		Warning		-   12.42



																																				Endpoints				Positive						Negative

																																				Opening		Result		Hidden		Decrease		Increase		Hidden		Decrease		Increase		Labels

																																		FY 2021		6.26

																																		Sales (FX)						6.26		- 0		20.52		- 0		- 0		- 0		20.5

																																		Working Capital						26.78		- 0		13.49		- 0		- 0		- 0		13.5

																																		Sales (Vol)						40.28		- 0		11.54		- 0		- 0		- 0		11.5

																																		Capital Expenditure						51.81		- 0		5.75		- 0		- 0		- 0		5.8

																																		Hedge Gain/Loss						57.57		- 0		4.46		- 0		- 0		- 0		4.5

																																		Other						62.03		- 0		0.29		- 0		- 0		- 0		0.3

																																		Royalties Paid						60.09		2.22		- 0		- 0		- 0		- 0		(2.2)

																																		Feasibility						57.83		2.27		- 0		- 0		- 0		- 0		(2.3)

																																		Exploration						52.83		5.00		- 0		- 0		- 0		- 0		(5.0)

																																		Mine Development						46.63		6.20		- 0		- 0		- 0		- 0		(6.2)

																																		Sales (Price U$/lb)						35.47		11.15		- 0		- 0		- 0		- 0		(11.2)

				Cashflow Statement ($'000)		FY 2021		FY 2022		Difference								Categories		Movement		Notes												Operating Costs						19.92		15.56		- 0		- 0		- 0		- 0		(15.6)

		2		Operating Cashflow (Split Below)		59,717		-		(59,717)		(59,717)						Sales (FX)		20.52														Cosmos Early Works						- 0		19.92		- 0		- 0		(12.42)		- 0		(32.3)

		3		Less:						-		(59,717)						Working Capital		13.49														FY 2022				- 0

		4		Exploration		(13,493)		-		13,493		(46,224)						Sales (Vol)		11.54

		6		Feasibility		(500)		-		500		(45,724)						Capital Expenditure		5.75														Cashflow Difference				FY 2021		FY 2022		Difference

		7		Cosmos Development		(83,973)		-		83,973		38,249						Hedge Gain/Loss		4.46																						$

		7		Mine Development Forrestania		(34,512)		-		34,512		72,761						Other		0.29														WSA Nickel in Con		Ni/t		15,509		- 0		(15,509)

		8		Capital Expenditure		(9,062)		-		9,062		81,823						Royalties Paid		(2.22)														Payability		%		75.11%		78.67%		-3.56%

		9		Sale of Investment		-		-		-		81,823						Feasibility		(2.27)														WSA Payable Ni Sold		Ni/t		11,650		- 0		(11,650)

		10		Pre-Financing Cashflow		(84,076)		-		84,076								Exploration		(5.00)														Realised Price		U$/lb		7.52		- 0		(7.52)

		11		Net Proceeds on Bluejay Sale		-		-		-								Mine Development		(6.20)														Realised Exchange Rate		$		0.75		- 0		(0.75)		Volume		Payabilty		Nickel Price		FX		Net Variance

		12		Investments		-		-		-								Sales (Price U$/lb)		(11.15)																A$/lb		10.07		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		12,249,436		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

		13		Cosmos Investment		-		-		-								Operating Costs		(15.56)														Calculated Revenue		$'000		258,752		ERROR:#DIV/0!		ERROR:#DIV/0!										ERROR:#DIV/0!

		14		Net Proceeds from Share Issues		98,313		-		(98,313)								Cosmos Early Works		(32.34)														Debtor Movement				(10,918)		2,576		(13,494)

		15		Financing Costs		(588)		-		588																								Cash Received from sales				247,834		ERROR:#DIV/0!

		16		Dividends Paid		(5,287)		-		5,287																								Book Revenue				237,242		271,381		(34,139)				volume		price

		17		Borrowing cost & Stamp Duties		(2,102)		-		2,102																								Difference				10,592		ERROR:#DIV/0!		ERROR:#DIV/0!				-   258,751,798.61		ERROR:#DIV/0!		ERROR:#DIV/0!

		18		ERROR:#REF!		-		-		-																												4%		ERROR:#DIV/0!						-   344,475,548.85		ERROR:#DIV/0!		ERROR:#DIV/0!

		19		Net Cashflow		6,260		-		(6,260)										(18.68)		Warning												Sales Difference Split

		20		Cash at Bank		6,260		-														-   12.420859												Payable Volume						(258,752)

				Check		OK		OK																										FX						ERROR:#DIV/0!

																		Sales (Vol)		ERROR:#DIV/0!								Sales (FX)		20.52				Price U$/lb						- 0

				Operating Cashflow Split														Sales (FX)		ERROR:#DIV/0!								Working Capital		13.49										ERROR:#DIV/0!

				Receipts from customers 		237,242		271,381		34,139								Sales (Price U$/lb)		ERROR:#DIV/0!								Sales (Vol)		11.54

				Payments made in the course of operations		-   154,008		-   169,566		(15,558)								Sales (Payability)		12.25								Capital Expenditure		5.75				Waterfall Revenue Split

				Interest Received		2,480		2,921		441								Working Capital		13.49								Hedge Gain/Loss		4.46				Sales Difference						34,139

				Royalties Paid		-   9,194		-   11,416		(2,222)								Other Revenue (Plug)		ERROR:#DIV/0!		ERROR:#DIV/0!		34.14				Interest Received		0.44

				Other Receipts / (Payments)		880		1,021		141								Operating Costs		(15.56)								Sales (Payability)		0.16				Sales (Vol)						ERROR:#DIV/0!

				Interest and Finance Costs Paid		-   25		-   42		(17)								Interest Received		0.44								Other Receipts / (Payments)		0.14				Sales (FX)						ERROR:#DIV/0!

				Hedging Instruments		-   410		4,055		4,465								Royalties Paid		(2.22)								Borrowing cost & Stamp Duties		0.05				Sales (Price U$/lb)						ERROR:#DIV/0!

				Base Metal gain/(Losses)		-		-		-								Other Receipts / (Payments)		0.14								Base Metal gain/(Losses)		- 0				Sales (Payability)						12,249

				Income Tax Paid		-		-   57		(57)								Interest and Finance Costs Paid		(0.02)								Net Proceeds on Bluejay Sale		- 0				Working Capital						13,494

				Other		-				-								Hedge Gain/Loss		4.46								Investments		- 0				Other Revenue (Plug)						ERROR:#DIV/0!

				Total		76,966		98,297		21,331								Base Metal gain/(Losses)		- 0								Cosmos Investment		- 0

				Check		Warning		Warning		Warning								Income Tax Paid		(0.06)		ERROR:#DIV/0!		21.33				Proceeds from Share Issues		- 0				Check						ERROR:#DIV/0!

						17,249.00		98,297.00		81,048.00								Exploration		13.49								Repayment of convertible bond		- 0

				Receipts from customers  Split														Feasibility		0.50								Proceeds from sale of assets		(0.00)

				Sales (Price $A)						ERROR:#DIV/0!								Cosmos Development		83.97								Dividends Paid		(0.02)

				Foreign Exchange						ERROR:#DIV/0!								Mine Development Forrestania		34.51								Interest and Finance Costs Paid		(0.02)

				Sales (Payability)						12,249				13,494				Capital Expenditure		9.06								Financing Costs		(0.04)

				Sales (Volume)						ERROR:#DIV/0!				ERROR:#DIV/0!				Sale of Investment		- 0								Income Tax Paid		(0.06)

				Working Capital						13,494		Check		ERROR:#DIV/0!				Net Proceeds on Bluejay Sale		- 0								Other Revenue (Plug)		(0.43)

				Other Revenue						ERROR:#DIV/0!		ERROR:#DIV/0!						Investments		- 0								Royalties Paid		(2.22)

																		Cosmos Investment		- 0								Feasibility		(2.27)

																		Net Proceeds from Share Issues		(98.31)								Exploration		(5.00)

																		Financing Costs		0.59								Mine Development		(6.20)

																		Dividends Paid		5.29								Sales (Price U$/lb)		(11.15)

																		Borrowing cost & Stamp Duties		2.10								Operating Costs		(15.56)

																		ERROR:#REF!		- 0		ERROR:#DIV/0!		(6.26)				Cosmos Early Works		(32.34)























WSA Cashflow - FY 2021 vs FY 2022	





FY 2021	Sales (FX)	Working Capital	Sales (Vol)	Capital Expenditure	Hedge Gain/Loss	Other	Royalties Paid	Feasibility	Exploration	Mine Development	Sales (Price U$/lb)	Operating Costs	Cosmos Early Works	FY 2022	6.26	

FY 2021	Sales (FX)	Working Capital	Sales (Vol)	Capital Expenditure	Hedge Gain/Loss	Other	Royalties Paid	Feasibility	Exploration	Mine Development	Sales (Price U$/lb)	Operating Costs	Cosmos Early Works	FY 2022	0	FY 2021	Sales (FX)	Working Capital	Sales (Vol)	Capital Expenditure	Hedge Gain/Loss	Other	Royalties Paid	Feasibility	Exploration	Mine Development	Sales (Price U$/lb)	Operating Costs	Cosmos Early Works	FY 2022	6.26	26.78298618786134	40.277354727861336	51.814116269450949	57.566116269450951	62.031110169450955	60.094143286385417	57.825143286385419	52.827143286385422	46.625143286385423	35.474512109999921	19.916141382316649	0	 (32.3)	 (32.3)	FY 2021	Sales (FX)	Working Capital	Sales (Vol)	Capital Expenditure	Hedge Gain/Loss	Other	Royalties Paid	Feasibility	Exploration	Mine Development	Sales (Price U$/lb)	Operating Costs	Cosmos Early Works	FY 2022	0	0	0	0	0	0	2.2224640200000012	2.2690000000000001	4.9980000000000002	6.202	11.150631176385501	15.558370727683272	19.916141382316649	FY 2021	Sales (FX)	Working Capital	Sales (Vol)	Capital Expenditure	Hedge Gain/Loss	Other	Royalties Paid	Feasibility	Exploration	Mine Development	Sales (Price U$/lb)	Operating Costs	Cosmos Early Works	FY 2022	20.522986187861342	13.494368539999996	11.536761541589616	5.7519999999999998	4.4649939000000005	0.28549713693446854	0	0	0	0	0	0	0	FY 2021	Sales (FX)	Working Capital	Sales (Vol)	Capital Expenditure	Hedge Gain/Loss	Other	Royalties Paid	Feasibility	Exploration	Mine Development	Sales (Price U$/lb)	Operating Costs	Cosmos Early Works	FY 2022	0	0	0	0	0	0	0	0	0	0	0	0	0	FY 2021	Sales (FX)	Working Capital	Sales (Vol)	Capital Expenditure	Hedge Gain/Loss	Other	Royalties Paid	Feasibility	Exploration	Mine Development	Sales (Price U$/lb)	Operating Costs	Cosmos Early Works	FY 2022	0	0	0	0	0	0	0	0	0	0	0	0	-12.420858617683354	FY 2021	Sales (FX)	Working Capital	Sales (Vol)	Capital Expenditure	Hedge Gain/Loss	Other	Royalties Paid	Feasibility	Exploration	Mine Development	Sales (Price U$/lb)	Operating Costs	Cosmos Early Works	FY 2022	0	0	0	0	0	0	0	0	0	0	0	0	0	Labels	 20.5 	 20.5 	 13.5 	 13.5 	 11.5 	 11.5 	 5.8 	 5.8 	 4.5 	 4.5 	 0.3 	 0.3 	 (2.2)	 (2.2)	 (2.3)	 (2.3)	 (5.0)	 (5.0)	 (6.2)	 (6.2)	 (11.2)	 (11.2)	 (15.6)	 (15.6)	 (32.3)	 (32.3)	FY 2021	Sales (FX)	Working Capital	Sales (Vol)	Capital Expenditure	Hedge Gain/Loss	Other	Royalties Paid	Feasibility	Exploration	Mine Development	Sales (Price U$/lb)	Operating Costs	Cosmos Early Works	FY 2022	20.522986187861342	13.494368539999996	11.536761541589616	5.7519999999999998	4.4649939000000005	0.28549713693446854	-2.2224640200000012	-2.2690000000000001	-4.9980000000000002	-6.202	-11.150631176385501	-15.558370727683272	-32.337000000000003	

$m	







WF NPAT - 18v19FY (use this (2)

		WATERFALL GRAPHS

		Full Year





				Comparison to previous Year







																																		Categories		Movement		Cumulative

																																		FY 2021		181.71		181.71

																																		Sales (FX)		ERROR:#DIV/0!		ERROR:#DIV/0!				Title		WSA NPAT - FY 2021 vs FY 2022

																																		Sales (Vol)		11.54		ERROR:#DIV/0!				Vertical		Millions

																																		Hedge Gain/Loss		5.23		ERROR:#DIV/0!

																																		Other		2.08		ERROR:#DIV/0!

																																		Sales (Price U$/lb)		(11.15)		ERROR:#DIV/0!

																																		Stockpile 
Movements		(25.86)		ERROR:#DIV/0!

																																		FY 2022		- 0		ERROR:#DIV/0!		- 0		ERROR:#DIV/0!





																																				Endpoints				Positive						Negative

																																				Opening		Result		Hidden		Decrease		Increase		Hidden		Decrease		Increase		Labels

																																		FY 2021		$   181.71

																																		Sales (FX)						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																		Sales (Vol)						ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		11.5

																																		Hedge Gain/Loss						ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		5.2

																																		Other						ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		2.1

				Earnings Data ($'000)		FY 2021		FY 2022		Difference								Categories		Movement		Movement												Sales (Price U$/lb)						ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		(11.2)

		2		Exchange Rate USD/ AUD		0.75		0.00										Sales (FX)		ERROR:#DIV/0!														Stockpile 
Movements						ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		(25.9)

		3		Nickel Price (U$/lb avg)		7.52		0.00										Sales (Vol)		11.54														FY 2022				$   - 0

		4		Realised Nickel Price (A$/lb)		10.07		- 0										Hedge Gain/Loss		5.23

		5		Revenue		10		0		-   10		1

		6		EBITDA 		257,173		0		-   257,173																								Waterfall Revenue Split

		8		Depreciation & Amortisation		-76,863		0		76,863																								Revenue Difference						(10)

																		Other		2.08

		9		EBIT ('000)		180,310		0		-   180,310								Sales (Price U$/lb)		(11.15)														Sales (Vol)						ERROR:#DIV/0!

				Investment Income		0		0		- 0										(1.79)														Sales (FX)						ERROR:#DIV/0!

		10		Finance, Interest & Other		-1,587		0		1,587		2						Stockpile 
Movements		(25.86)														Sales (Price U$/lb)						ERROR:#DIV/0!

		11		Income Tax (Expense) / Benefit		2,982		0		-   2,982		3																						Payability						12,249

		12		Underlying NPAT		181,705		0		-   181,705																								Other Revenue (Plug)						ERROR:#DIV/0!

		13		Dividend (cents)		0.0		0.0		- 0		4

		14		Earnings per share (cents)						0.00																								Check						ERROR:#DIV/0!

		15		NPAT		181,705		0		-   181,705

		16		Check		Warning		OK





				Reveue Split																ERROR:#DIV/0!

				Revenue (Price)						ERROR:#DIV/0!										ERROR:#DIV/0!

				Revenue (Vol)						ERROR:#DIV/0!

				Revenue (FX)						ERROR:#DIV/0!								synergy credits		- 0

				Revenue (Payability)						12.25								Apr-19

				Revenue (Other)						ERROR:#DIV/0!

												-5

				Check						ERROR:#DIV/0!





				EBITDA Split		FY 2021		FY 2022		Difference				FAM15		FAM16		Sales (Vol)		ERROR:#DIV/0!														Sales (FX)		ERROR:#DIV/0!

																		Sales (FX)		ERROR:#DIV/0!														Sales (Vol)		11.54

				NPAT		181,705		0		-   181,705								Sales (Price U$/lb)		ERROR:#DIV/0!														Hedge Gain/Loss		5.23

																		Payability		12.25														Other Income		1.65

				Sales		248,268		181,959		-   66,309								Other Revenue (Plug)		ERROR:#DIV/0!		ERROR:#DIV/0!		(66.31)										Share Based Payments		1.31

				Cost of Sales		-   211,280		-   145,352		65,928								Cost of Sales		65.93														Employee benefits expenses		1.07

				Employee benefits expenses		-   11,342		-   7,826		3,516								Employee benefits expenses		3.52														Income tax benefit / (expense)		0.50

				Other Income		3,494		349		-   3,145								Other Income		(3.15)														Care & Maintenance		0.49

				Finance costs		-   1,934		-   1,058		876								Finance costs		0.88														Finance costs		0.37

				Administration expenses		-   4,286		-   2,030		2,256								Administration expenses		2.26														Payability		0.16

				Investment income		-		ERROR:#N/A		ERROR:#N/A								Investment income		ERROR:#N/A														Investment income		- 0

				Impairment Losses		-		-		-								Impairment Losses		- 0														Impairment Losses		- 0

				Write-offs		-		-		-								Write-offs		- 0														Write-offs		- 0

				Care & Maintenance		-   1,750		-		1,750								Care & Maintenance		1.75														Unrealised hedge losses 		- 0

				Share Based Payments		-   3,598		-   1,199		2,399								Share Based Payments		2.40														Derivative revaluation		- 0

				Forex Gain/Loss		1,143		1,302		159								Forex Gain/Loss		0.16														Share of loss of associates accounted for using the equity method		- 0

				Hedge Gain/Loss		-   1,552		-   210		1,342								Hedge Gain/Loss		1.34														Administration expenses		(0.31)

				Unrealised hedge losses 		-		-		-								Unrealised hedge losses 		- 0														Other Revenue (Plug)		(0.62)

				Derivative revaluation		-		-		-								Derivative revaluation		- 0														Forex Gain/Loss		(0.76)

				Share of loss of associates accounted for using the equity method		-		-		-								Share of loss of associates accounted for using the equity method		- 0														Sales (Price U$/lb)		(11.15)

				Income tax benefit / (expense)		-   5,326		-   7,158		-   1,832								Income tax benefit / (expense)		(1.83)		ERROR:#DIV/0!		(181.71)										Cost of Sales
(excl stockpile mvmts)		(27.65)





				Total		11,837		ERROR:#N/A		ERROR:#N/A

				Check		169,868.00		ERROR:#N/A		ERROR:#N/A



				Cost of Sales		-   224,221		-   132,436		91,784

				Stockpile movements		12,941		-   12,916		-   25,857

						built up		drew down



						FY 2021																								FY 2021				FY 2022																								FY 2022

						Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Ful Year				Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Ful Year				H1		H2

				Sales		7,472		20,523		26,457		17,771		21,447		22,142		18,788		19,449		20,877		24,670		24,049		24,621		248,268				23,623		24,867		32,270		26,799		21,332		53,067		- 0		- 0		- 0		- 0		- 0		- 0		181,959				181,959		- 0

				Cost of Sales		(9,204)		(18,824)		(24,056)		(16,286)		(16,691)		(18,542)		(17,986)		(16,605)		(16,149)		(18,793)		(18,546)		(19,598)		(211,280)				(19,632)		(21,788)		(26,599)		(23,556)		(21,480)		(32,297)		- 0		- 0		- 0		- 0		- 0		- 0		(145,352)				(145,352)		- 0

																														- 0																												- 0				- 0		- 0

				Gross Profit		(1,732)		1,700		2,401		1,485		4,756		3,599		803		2,844		4,728		5,877		5,503		5,023		36,988				3,991		3,549		5,672		3,243		(148)		20,300		- 0		- 0		- 0		- 0		- 0		- 0		36,607				36,607		- 0		Total

																														- 0																												- 0				- 0		- 0		181,959

				Investment income																										- 0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		(145,352)

				Other Income		240		522		254		206		309		248		256		227		246		374		256		355		3,494				42		47		16		215		18		12		- 0		- 0		- 0		- 0		- 0		- 0		349				349		- 0		- 0

				Profit on Deconsolidation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		36,607

				Finance costs		(160)		(161)		(158)		(162)		(158)		(162)		(164)		(153)		(165)		(162)		(166)		(163)		(1,934)				(125)		(122)		(113)		(138)		(86)		(474)		- 0		- 0		- 0		- 0		- 0		- 0		(1,058)				(1,058)		- 0		- 0

				Employee benefits expenses		(1,056)		(718)		(723)		(747)		(779)		(1,800)		(552)		(609)		(804)		(710)		(1,282)		(1,563)		(11,342)				(1,187)		(800)		(1,628)		(905)		(1,158)		(2,148)		- 0		- 0		- 0		- 0		- 0		- 0		(7,826)				(7,826)		- 0		ERROR:#N/A

				Impairment Losses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		349

				Write-offs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Care & Maintenance		(178)		(86)		(93)		(121)		(129)		(119)		(117)		(157)		(76)		(101)		(202)		(372)		(1,750)				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		(1,058)

				Share Based Payments		(206)		(206)		(206)		(206)		(206)		(351)		(351)		(351)		(351)		(351)		(351)		(463)		(3,598)				(181)		(181)		(181)		(181)		(181)		(293)		- 0		- 0		- 0		- 0		- 0		- 0		(1,199)				(1,199)		- 0		(7,826)

				Forex Gain/Loss		(280)		436		479		409		155		(647)		(1,030)		682		317		92		68		462		1,143				526		335		375		(421)		1,000		(514)		- 0		- 0		- 0		- 0		- 0		- 0		1,302				1,302		- 0		- 0

				Hedge Gain/Loss		- 0		- 0		- 0		- 0		- 0		481		(18)		(146)		(104)		(245)		(462)		(1,058)		(1,552)				(4)		(88)		(217)		89		16		(7)		- 0		- 0		- 0		- 0		- 0		- 0		(210)				(210)		- 0		- 0

				Unrealised hedge losses 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Derivative revaluation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		(1,199)

				Share of loss of associates accounted for using the equity method		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		1,302

				Administration expenses		(366)		(271)		(329)		(498)		(388)		(391)		(363)		(413)		(488)		(437)		(305)		(37)		(4,286)				99		(278)		(277)		(542)		(403)		(628)		- 0		- 0		- 0		- 0		- 0		- 0		(2,030)				(2,030)		- 0		(210)

				Profit / (Loss) before income tax		(3,738)		1,215		1,625		367		3,559		857		(1,534)		1,925		3,305		4,337		3,060		2,185		17,161				3,161		2,462		3,646		1,358		(942)		16,248		- 0		- 0		- 0		- 0		- 0		- 0		25,934				25,934		- 0		- 0

																														- 0																												- 0				- 0		- 0		- 0

				Income tax benefit / (expense)		- 0		624		(296)		(214)		(1,075)		584		390		(836)		(1,164)		(1,759)		(990)		(589)		(5,326)				- 0		(1,672)		(247)		(407)		(248)		(4,583)		- 0		- 0		- 0		- 0		- 0		- 0		(7,158)				(7,158)		- 0		- 0

																														- 0																												- 0				- 0		- 0		(2,030)

				Net Profit / (Loss) 		(3,738)		1,840		1,329		152		2,483		1,440		(1,145)		1,089		2,140		2,578		2,070		1,597		11,836				3,161		791		3,399		951		(1,190)		11,665		- 0		- 0		- 0		- 0		- 0		- 0		18,777				18,777		- 0		25,934

																														- 0																												- 0				- 0		- 0		- 0

				FinnAust & Other Subsidiary Losses																										- 0																												- 0				- 0		- 0		(7,158)

																														- 0																												- 0				- 0		- 0		- 0

				Net Profit / (Loss) attributable to members of the parent entity		(3,738)		1,840		1,329		152		2,483		1,440		(1,145)		1,089		2,140		2,578		2,070		1,597		11,836				3,161		791		3,399		951		(1,190)		11,665		- 0		- 0		- 0		- 0		- 0		- 0		18,777				18,777		- 0		18,777

																												169,869																												-   18,777										- 0

																												169,869																												-   18,777										- 0

																																																																		- 0

						FY 2021		FY 2022																																																- 0										18,777

				Sales		248,268		181,959		181,959

				Cost of Sales		(211,280)		(145,352)		(145,352)

				Cost of Sales portion related to stockpile mvmts		(12,941)		12,916

				Gross Profit		36,988		36,607



				Other Income		3,494		349		349



				Finance costs		(1,934)		(1,058)		(1,058)

				Employee benefits expenses		(11,342)		(7,826)		(7,826)

				Share Based Payments		(3,598)		(1,199)		(1,199)

				Investment income		- 0		ERROR:#N/A		ERROR:#N/A

				Impairment Losses		- 0		- 0		- 0

				Write-offs		- 0		- 0		- 0

				Care & Maintenance		(1,750)		- 0		- 0

				Forex Gain/Loss		1,143		1,302		1,302

				Hedge Gain/Loss		(1,552)		(210)		(210)

				Unrealised hedge losses 		- 0		- 0		- 0

				Derivative revaluation		- 0		- 0		- 0

				Share of loss of associates accounted for using the equity method		- 0		- 0		- 0

				Administration expenses		(4,286)		(2,030)		(2,030)



				Profit / (Loss) before income tax		17,161		25,934

						OK		ERROR:#N/A		- 0

				Income tax benefit / (expense)		(5,326)		(7,158)



				Net Profit / (Loss) 		11,836		18,777		Reporting Profit



				FinnAust & Other Subsidiary Losses		- 0		- 0		Included in above costs



				Net Profit / (Loss) attributable to members of the parent entity		11,836		18,777		Underlying Profit

				Check		(169,869)		18,777



WSA NPAT - FY 2021 vs FY 2022	





FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	181.70500000000001	

FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	0	0	0	0	0	FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	0	0	0	0	0	 #DIV/0! 	 #DIV/0! 	 11.5 	 11.5 	 5.2 	 5.2 	 2.1 	 2.1 	 (11.2)	 (11.2)	 (25.9)	 (25.9)	 (25.9)	 (25.9)	 (25.9)	 (25.9)	 (25.9)	 (25.9)	FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	0	0	0	0	0	FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	0	0	0	0	0	FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	0	0	0	0	0	FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	0	0	0	0	0	Labels	0	11.536761541589616	5.226	2.0796675569345453	-11.150631176385501	-25.85678411	

$m







WF NPAT - 18v19FY (use this)

		WATERFALL GRAPHS

		Full Year





				Comparison to previous Year







																																		Categories		Movement		Cumulative

																																		FY 2021		181.71		181.71

																																		Sales (FX)		ERROR:#DIV/0!		ERROR:#DIV/0!				Title		WSA NPAT - FY 2021 vs FY 2022

																																		Sales (Vol)		11.54		ERROR:#DIV/0!				Vertical		Millions

																																		Hedge Gain/Loss		5.23		ERROR:#DIV/0!

																																		Other		3.87		ERROR:#DIV/0!

																																		Cost of Sales
(excl Stockpile Mvmts)		(1.79)		ERROR:#DIV/0!

																																		Sales (Price U$/lb)		(11.15)		ERROR:#DIV/0!

																																		Stockpile 
Movements		(25.86)		ERROR:#DIV/0!

																																		FY 2022		- 0		ERROR:#DIV/0!		- 0		ERROR:#DIV/0!





																																				Endpoints				Positive						Negative

																																				Opening		Result		Hidden		Decrease		Increase		Hidden		Decrease		Increase		Labels

																																		FY 2021		$   181.71

																																		Sales (FX)						ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

																																		Sales (Vol)						ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		11.5

																																		Hedge Gain/Loss						ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		5.2

																																		Other						ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		3.9

																																		Cost of Sales
(excl Stockpile Mvmts)						ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		(1.8)

				Earnings Data ($'000)		FY 2021		FY 2022		Difference								Categories		Movement		Movement												Sales (Price U$/lb)						ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		(11.2)

		2		Exchange Rate USD/ AUD		0.75		0.00										Sales (FX)		ERROR:#DIV/0!														Stockpile 
Movements						ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		ERROR:#DIV/0!		ERROR:#DIV/0!		$   - 0		(25.9)

		3		Nickel Price (U$/lb avg)		7.52		0.00										Sales (Vol)		11.54														FY 2022				$   - 0

		4		Realised Nickel Price (A$/lb)		10.07		- 0										Hedge Gain/Loss		5.23

		5		Revenue		10		0		-   10		1

		6		EBITDA 		257,173		0		-   257,173																								Waterfall Revenue Split

		8		Depreciation & Amortisation		-76,863		0		76,863																								Revenue Difference						(10)

																		Other		3.87

		9		EBIT ('000)		180,310		0		-   180,310								Sales (Price U$/lb)		(11.15)														Sales (Vol)						ERROR:#DIV/0!

				Investment Income		0		0		- 0								Cost of Sales
(excl stockpile mvmts)		(1.79)														Sales (FX)						ERROR:#DIV/0!

		10		Finance, Interest & Other		-1,587		0		1,587		2						Stockpile 
Movements		(25.86)														Sales (Price U$/lb)						ERROR:#DIV/0!

		11		Income Tax (Expense) / Benefit		2,982		0		-   2,982		3																						Payability						12,249

		12		Underlying NPAT		181,705		0		-   181,705																								Other Revenue (Plug)						ERROR:#DIV/0!

		13		Dividend (cents)		0.0		0.0		- 0		4

		14		Earnings per share (cents)						0.00																								Check						ERROR:#DIV/0!

		15		NPAT		181,705		0		-   181,705

		16		Check		Warning		OK





				Reveue Split																ERROR:#DIV/0!

				Revenue (Price)						ERROR:#DIV/0!										ERROR:#DIV/0!

				Revenue (Vol)						ERROR:#DIV/0!

				Revenue (FX)						ERROR:#DIV/0!								synergy credits		- 0

				Revenue (Payability)						12.25								Apr-19

				Revenue (Other)						ERROR:#DIV/0!

												-5

				Check						ERROR:#DIV/0!





				EBITDA Split		FY 2021		FY 2022		Difference				FAM15		FAM16		Sales (Vol)		ERROR:#DIV/0!														Sales (FX)		ERROR:#DIV/0!

																		Sales (FX)		ERROR:#DIV/0!														Sales (Vol)		11.54

				NPAT		181,705		0		-   181,705								Sales (Price U$/lb)		ERROR:#DIV/0!														Hedge Gain/Loss		5.23

																		Payability		12.25														Other Income		1.65

				Sales		248,268		181,959		-   66,309								Other Revenue (Plug)		ERROR:#DIV/0!		ERROR:#DIV/0!		(66.31)										Share Based Payments		1.31

				Cost of Sales		-   211,280		-   145,352		65,928								Cost of Sales		65.93														Employee benefits expenses		1.07

				Employee benefits expenses		-   11,342		-   7,826		3,516								Employee benefits expenses		3.52														Income tax benefit / (expense)		0.50

				Other Income		3,494		349		-   3,145								Other Income		(3.15)														Care & Maintenance		0.49

				Finance costs		-   1,934		-   1,058		876								Finance costs		0.88														Finance costs		0.37

				Administration expenses		-   4,286		-   2,030		2,256								Administration expenses		2.26														Payability		0.16

				Investment income		-		ERROR:#N/A		ERROR:#N/A								Investment income		ERROR:#N/A														Investment income		- 0

				Impairment Losses		-		-		-								Impairment Losses		- 0														Impairment Losses		- 0

				Write-offs		-		-		-								Write-offs		- 0														Write-offs		- 0

				Care & Maintenance		-   1,750		-		1,750								Care & Maintenance		1.75														Unrealised hedge losses 		- 0

				Share Based Payments		-   3,598		-   1,199		2,399								Share Based Payments		2.40														Derivative revaluation		- 0

				Forex Gain/Loss		1,143		1,302		159								Forex Gain/Loss		0.16														Share of loss of associates accounted for using the equity method		- 0

				Hedge Gain/Loss		-   1,552		-   210		1,342								Hedge Gain/Loss		1.34														Administration expenses		(0.31)

				Unrealised hedge losses 		-		-		-								Unrealised hedge losses 		- 0														Other Revenue (Plug)		(0.62)

				Derivative revaluation		-		-		-								Derivative revaluation		- 0														Forex Gain/Loss		(0.76)

				Share of loss of associates accounted for using the equity method		-		-		-								Share of loss of associates accounted for using the equity method		- 0														Sales (Price U$/lb)		(11.15)

				Income tax benefit / (expense)		-   5,326		-   7,158		-   1,832								Income tax benefit / (expense)		(1.83)		ERROR:#DIV/0!		(181.71)										Cost of Sales
(excl stockpile mvmts)		(27.65)





				Total		11,837		ERROR:#N/A		ERROR:#N/A

				Check		169,868.00		ERROR:#N/A		ERROR:#N/A



				Cost of Sales		-   224,221		-   132,436		91,784

				Stockpile movements		12,941		-   12,916		-   25,857

						built up		drew down



						FY 2021																								FY 2021				FY 2022																								FY 2022

						Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Ful Year				Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun		Ful Year				H1		H2

				Sales		7,472		20,523		26,457		17,771		21,447		22,142		18,788		19,449		20,877		24,670		24,049		24,621		248,268				23,623		24,867		32,270		26,799		21,332		53,067		- 0		- 0		- 0		- 0		- 0		- 0		181,959				181,959		- 0

				Cost of Sales		(9,204)		(18,824)		(24,056)		(16,286)		(16,691)		(18,542)		(17,986)		(16,605)		(16,149)		(18,793)		(18,546)		(19,598)		(211,280)				(19,632)		(21,788)		(26,599)		(23,556)		(21,480)		(32,297)		- 0		- 0		- 0		- 0		- 0		- 0		(145,352)				(145,352)		- 0

																														- 0																												- 0				- 0		- 0

				Gross Profit		(1,732)		1,700		2,401		1,485		4,756		3,599		803		2,844		4,728		5,877		5,503		5,023		36,988				3,991		3,549		5,672		3,243		(148)		20,300		- 0		- 0		- 0		- 0		- 0		- 0		36,607				36,607		- 0		Total

																														- 0																												- 0				- 0		- 0		181,959

				Investment income																										- 0				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		(145,352)

				Other Income		240		522		254		206		309		248		256		227		246		374		256		355		3,494				42		47		16		215		18		12		- 0		- 0		- 0		- 0		- 0		- 0		349				349		- 0		- 0

				Profit on Deconsolidation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		36,607

				Finance costs		(160)		(161)		(158)		(162)		(158)		(162)		(164)		(153)		(165)		(162)		(166)		(163)		(1,934)				(125)		(122)		(113)		(138)		(86)		(474)		- 0		- 0		- 0		- 0		- 0		- 0		(1,058)				(1,058)		- 0		- 0

				Employee benefits expenses		(1,056)		(718)		(723)		(747)		(779)		(1,800)		(552)		(609)		(804)		(710)		(1,282)		(1,563)		(11,342)				(1,187)		(800)		(1,628)		(905)		(1,158)		(2,148)		- 0		- 0		- 0		- 0		- 0		- 0		(7,826)				(7,826)		- 0		ERROR:#N/A

				Impairment Losses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		349

				Write-offs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Care & Maintenance		(178)		(86)		(93)		(121)		(129)		(119)		(117)		(157)		(76)		(101)		(202)		(372)		(1,750)				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		(1,058)

				Share Based Payments		(206)		(206)		(206)		(206)		(206)		(351)		(351)		(351)		(351)		(351)		(351)		(463)		(3,598)				(181)		(181)		(181)		(181)		(181)		(293)		- 0		- 0		- 0		- 0		- 0		- 0		(1,199)				(1,199)		- 0		(7,826)

				Forex Gain/Loss		(280)		436		479		409		155		(647)		(1,030)		682		317		92		68		462		1,143				526		335		375		(421)		1,000		(514)		- 0		- 0		- 0		- 0		- 0		- 0		1,302				1,302		- 0		- 0

				Hedge Gain/Loss		- 0		- 0		- 0		- 0		- 0		481		(18)		(146)		(104)		(245)		(462)		(1,058)		(1,552)				(4)		(88)		(217)		89		16		(7)		- 0		- 0		- 0		- 0		- 0		- 0		(210)				(210)		- 0		- 0

				Unrealised hedge losses 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Derivative revaluation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		(1,199)

				Share of loss of associates accounted for using the equity method		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		1,302

				Administration expenses		(366)		(271)		(329)		(498)		(388)		(391)		(363)		(413)		(488)		(437)		(305)		(37)		(4,286)				99		(278)		(277)		(542)		(403)		(628)		- 0		- 0		- 0		- 0		- 0		- 0		(2,030)				(2,030)		- 0		(210)

				Profit / (Loss) before income tax		(3,738)		1,215		1,625		367		3,559		857		(1,534)		1,925		3,305		4,337		3,060		2,185		17,161				3,161		2,462		3,646		1,358		(942)		16,248		- 0		- 0		- 0		- 0		- 0		- 0		25,934				25,934		- 0		- 0

																														- 0																												- 0				- 0		- 0		- 0

				Income tax benefit / (expense)		- 0		624		(296)		(214)		(1,075)		584		390		(836)		(1,164)		(1,759)		(990)		(589)		(5,326)				- 0		(1,672)		(247)		(407)		(248)		(4,583)		- 0		- 0		- 0		- 0		- 0		- 0		(7,158)				(7,158)		- 0		- 0

																														- 0																												- 0				- 0		- 0		(2,030)

				Net Profit / (Loss) 		(3,738)		1,840		1,329		152		2,483		1,440		(1,145)		1,089		2,140		2,578		2,070		1,597		11,836				3,161		791		3,399		951		(1,190)		11,665		- 0		- 0		- 0		- 0		- 0		- 0		18,777				18,777		- 0		25,934

																														- 0																												- 0				- 0		- 0		- 0

				FinnAust & Other Subsidiary Losses																										- 0																												- 0				- 0		- 0		(7,158)

																														- 0																												- 0				- 0		- 0		- 0

				Net Profit / (Loss) attributable to members of the parent entity		(3,738)		1,840		1,329		152		2,483		1,440		(1,145)		1,089		2,140		2,578		2,070		1,597		11,836				3,161		791		3,399		951		(1,190)		11,665		- 0		- 0		- 0		- 0		- 0		- 0		18,777				18,777		- 0		18,777

																												169,869																												-   18,777										- 0

																												169,869																												-   18,777										- 0

																																																																		- 0

						FY 2021		FY 2022																																																- 0										18,777

				Sales		248,268		181,959		181,959

				Cost of Sales		(211,280)		(145,352)		(145,352)

				Cost of Sales portion related to stockpile mvmts		(12,941)		12,916

				Gross Profit		36,988		36,607



				Other Income		3,494		349		349



				Finance costs		(1,934)		(1,058)		(1,058)

				Employee benefits expenses		(11,342)		(7,826)		(7,826)

				Share Based Payments		(3,598)		(1,199)		(1,199)

				Investment income		- 0		ERROR:#N/A		ERROR:#N/A

				Impairment Losses		- 0		- 0		- 0

				Write-offs		- 0		- 0		- 0

				Care & Maintenance		(1,750)		- 0		- 0

				Forex Gain/Loss		1,143		1,302		1,302

				Hedge Gain/Loss		(1,552)		(210)		(210)

				Unrealised hedge losses 		- 0		- 0		- 0

				Derivative revaluation		- 0		- 0		- 0

				Share of loss of associates accounted for using the equity method		- 0		- 0		- 0

				Administration expenses		(4,286)		(2,030)		(2,030)



				Profit / (Loss) before income tax		17,161		25,934

						OK		ERROR:#N/A		- 0

				Income tax benefit / (expense)		(5,326)		(7,158)



				Net Profit / (Loss) 		11,836		18,777		Reporting Profit



				FinnAust & Other Subsidiary Losses		- 0		- 0		Included in above costs



				Net Profit / (Loss) attributable to members of the parent entity		11,836		18,777		Underlying Profit

				Check		(169,869)		18,777



WSA NPAT - FY 2021 vs FY 2022	





FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Cost of Sales
(excl Stockpile Mvmts)	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	181.70500000000001	

FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Cost of Sales
(excl Stockpile Mvmts)	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Cost of Sales
(excl Stockpile Mvmts)	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	0	0	0	0	0	0	FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Cost of Sales
(excl Stockpile Mvmts)	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	0	0	0	0	0	0	 #DIV/0! 	 #DIV/0! 	 11.5 	 11.5 	 5.2 	 5.2 	 3.9 	 3.9 	 (1.8)	 (1.8)	 (11.2)	 (11.2)	 (25.9)	 (25.9)	 (25.9)	 (25.9)	 (25.9)	 (25.9)	FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Cost of Sales
(excl Stockpile Mvmts)	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	0	0	0	0	0	0	FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Cost of Sales
(excl Stockpile Mvmts)	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	0	0	0	0	0	0	FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Cost of Sales
(excl Stockpile Mvmts)	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	0	0	0	0	0	0	FY 2021	Sales (FX)	Sales (Vol)	Hedge Gain/Loss	Other	Cost of Sales
(excl Stockpile Mvmts)	Sales (Price U$/lb)	Stockpile 
Movements	FY 2022	0	0	0	0	0	0	0	Labels	0	11.536761541589616	5.226	3.8698834469345442	-1.7902158899999989	-11.150631176385501	-25.85678411	

$m







WF NPAT - 20v21FY

		WATERFALL GRAPHS

		Full Year





				Comparison to previous Year

																												* CHECK DATA LABELS ARE CORRECT





																																		Categories		Movement		Cumulative

																																		FY 2021		(7.71)		(7.71)

																																		Sales (Price U$/lb)		37.36		29.65				Title		WSA NPAT - FY 2021 vs FY 2022

																																		Income tax benefit / (expense)		16.05		45.70				Vertical		Millions

																																		Payability		11.45		57.15

																																		Forex Gain/Loss		4.62		61.77

																																		Cost of Sales		3.16		64.93

																																		Other		(0.41)		64.51

																																		Other Income		(4.46)		60.06

																																		Hedge Gain/Loss		(7.35)		52.70

																																		Other Revenue (Plug)		- 0		52.70

																																		Sales (FX)		(32.17)		20.54

																																		Sales (Vol)		(67.83)		(47.29)

																																		FY 2022		- 0		Warning		- 0		-   47.00





																																				Endpoints				Positive						Negative

																																				Opening		Result		Hidden		Decrease		Increase		Hidden		Decrease		Increase		Labels

																																		FY 2021		-$   7.71

																																		Sales (Price U$/lb)						$   - 0		$   - 0		$   29.65		$   - 0		$   - 0		-$   7.71		37.4

																																		Income tax benefit / (expense)						$   29.65		$   - 0		$   16.05		$   - 0		$   - 0		$   - 0		16.0

																																		Payability						$   45.70		$   - 0		$   11.45		$   - 0		$   - 0		$   - 0		11.5

																																		Forex Gain/Loss						$   57.15		$   - 0		$   4.62		$   - 0		$   - 0		$   - 0		4.6

																																		Cost of Sales						$   61.77		$   - 0		$   3.16		$   - 0		$   - 0		$   - 0		3.2

																																		Other						$   64.51		$   0.41		$   - 0		$   - 0		$   - 0		$   - 0		(0.4)

																																		Other Income						$   60.06		$   4.46		$   - 0		$   - 0		$   - 0		$   - 0		(4.5)

																																		Hedge Gain/Loss						$   52.70		$   7.35		$   - 0		$   - 0		$   - 0		$   - 0		(7.4)

																																		Other Revenue (Plug)						$   52.70		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		- 0

				Earnings Data ($'000)		FY 2021		FY 2022		Difference								Categories		Movement		Movement												Sales (FX)						$   20.54		$   32.17		$   - 0		$   - 0		$   - 0		$   - 0		(32.2)

		2		Exchange Rate USD/ AUD		0.75		0.00										Sales (Price U$/lb)		37.36														Sales (Vol)						$   - 0		$   20.54		$   - 0		$   - 0		-$   47.29		$   - 0		(67.8)

		3		Nickel Price (U$/lb avg)		7.52		0.00										Income tax benefit / (expense)		16.05														FY 2022				$   - 0

		4		Realised Nickel Price (A$/lb)		10.07		- 0										Payability		11.45

		5		Revenue		257,173		0		-   257,173		1						Forex Gain/Loss		4.62

		6		EBITDA 		73,520		0		-   73,520								Cost of Sales		3.16														Waterfall Revenue Split

		8		Depreciation & Amortisation		-76,863		0		76,863																								Revenue Difference						(257,173)

				Depreciation - Right of use Assets		-5,762		0		5,762								Other		(0.41)

		9		EBIT ('000)		-9,105		0		9,105																								Sales (Vol)						(258,752)

				Investment Income		0		0		- 0								Other Income		(4.46)														Sales (FX)						ERROR:#DIV/0!

		10		Finance, Interest & Other		-1,587		0		1,587		2						Hedge Gain/Loss		(7.35)														Sales (Price U$/lb)						- 0

		11		Income Tax (Expense) / Benefit		2,982		0		-   2,982		3						Other Revenue (Plug)																Payability						- 0

		12		Underlying NPAT		-7,710		0		7,710								Sales (FX)		(32.17)														Other Revenue (Plug)						ERROR:#DIV/0!

		13		Dividend (cents)		0.0		0.0		- 0		4						Sales (Vol)		(67.83)

		14		Earnings per share (cents)						0.00																								Check						ERROR:#DIV/0!

		15		NPAT		-7,710		0		7,710

		16		Check		OK		OK

						- 0		- 0



				Reveue Split																(39.58)

				Revenue (Price)						(5.00)										47.29

				Revenue (Vol)						(263.75)

				Revenue (FX)						ERROR:#DIV/0!								synergy credits

				Revenue (Payability)						-								Apr-19

				Revenue (Other)						ERROR:#DIV/0!

												-5

				Check						ERROR:#DIV/0!





				EBITDA Split		FY 2021		FY 2022		Difference				FAM15		FAM16		Sales (Vol)		(258.75)														Sales (Price U$/lb)		49.78										Sales (Price U$/lb)		49.78

																		Sales (FX)		ERROR:#DIV/0!														Income tax benefit / (expense)		16.05										Income tax benefit / (expense)		16.05

				NPAT		-7,710		0		7,710								Sales (Price U$/lb)		- 0														Payability		11.45										Payability		11.45

																		Payability		- 0														Forex Gain/Loss		4.62										Forex Gain/Loss		4.62

				Sales		181,959		257,173		75,214								Other Revenue (Plug)		ERROR:#DIV/0!		ERROR:#DIV/0!		75.21										Cost of Sales		3.16										Cost of Sales		3.16

				Cost of Sales		-   145,352		-   244,242		-   98,890								Cost of Sales		(98.89)														Share Based Payments		0.54										Share Based Payments		0.54

				Other Income		349		573		224								Other Income		0.22														Profit on Deconsolidation		- 0										Profit on Deconsolidation		- 0

				Profit on Deconsolidation		-		-		-								Profit on Deconsolidation		- 0														Impairment Losses		- 0										Impairment Losses		- 0

				Finance costs		-   1,058		-   1,587		-   529								Finance costs		(0.53)														Write-offs		- 0										Write-offs		- 0

				Employee benefits expenses		-   7,826		-   12,840		-   5,014								Employee benefits expenses		(5.01)														Care & Maintenance		- 0										Care & Maintenance		- 0

				Impairment Losses		-		-		-								Impairment Losses		- 0														Unrealised hedge losses 		- 0										Unrealised hedge losses 		- 0

				Write-offs		-		-		-								Write-offs		- 0														Derivative revaluation		- 0										Derivative revaluation		- 0

				Care & Maintenance		-		-		-								Care & Maintenance		- 0														Share of loss of associates accounted for using the equity method		- 0										Share of loss of associates accounted for using the equity method		- 0

				Share Based Payments		-   1,199		-   2,435		-   1,236								Share Based Payments		(1.24)														Administration expenses		(0.02)										Administration expenses		(0.02)

				Forex Gain/Loss		1,302		1,799		497								Forex Gain/Loss		0.50														Finance costs		(0.29)										Finance costs		(0.29)

				Hedge Gain/Loss		-   210		-   4,375		-   4,165								Hedge Gain/Loss		(4.17)														Employee benefits expenses		(0.64)										Employee benefits expenses		(0.64)

				Unrealised hedge losses 		-		-		-								Unrealised hedge losses 		- 0														Other Income		(4.46)										Other Income		(4.46)

				Derivative revaluation		-		-		-								Derivative revaluation		- 0														Hedge Gain/Loss		(7.35)										Hedge Gain/Loss		(7.35)

				Share of loss of associates accounted for using the equity method		-		-		-								Share of loss of associates accounted for using the equity method		- 0														Other Revenue (Plug)		(12.42)										Other Revenue (Plug)		(12.42)

				Administration expenses		-   2,030		-   4,757		-   2,727								Administration expenses		(2.73)														Sales (FX)		(32.17)										Sales (FX)		(32.17)

				Income tax benefit / (expense)		-   7,158		2,982		10,140								Income tax benefit / (expense)		10.14		ERROR:#DIV/0!		7.71										Sales (Vol)		(67.83)										Sales (Vol)		(67.83)





				Total		18,777		-   7,709		34,196

				Check		-   26,487.00		7,709.00		34,196









						1H FY 2021		1H FY 2021		1H FY 2021		1H FY 2021		1H FY 2021		1H FY 2021		2H FY 2021		2H FY 2021		2H FY 2021		2H FY 2021		2H FY 2021		2H FY 2021		FY 2022				1H FY 2022		1H FY 2022		1H FY 2022		1H FY 2022		1H FY 2022		1H FY 2022		2H FY 2022		2H FY 2022		2H FY 2022		2H FY 2022		2H FY 2022		2H FY 2022		FY 2021

						Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun						Jul		Aug		Sep		Oct		Nov		Dec		Jan		Feb		Mar		Apr		May		Jun						H1		H2

				Sales		20,110		20,301		24,045		22,292		20,526		15,438		19,397		21,299		26,745		17,099		46,179		3,743		257,173				23,623		24,867		32,270		26,799		21,332		53,067		- 0		- 0		- 0		- 0		- 0		- 0		181,959				181,959		- 0

				Cost of Sales		(20,095)		(21,994)		(24,669)		(20,884)		(20,300)		(18,764)		(18,080)		(16,690)		(27,097)		(16,100)		(37,788)		(1,782)		(244,242)				(19,632)		(21,788)		(26,599)		(23,556)		(21,480)		(32,297)		- 0		- 0		- 0		- 0		- 0		- 0		(145,352)				(145,352)		- 0

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0

				Gross Profit		15		(1,693)		(624)		1,408		226		(3,326)		1,317		4,609		(352)		999		8,391		1,962		12,931				3,991		3,549		5,672		3,243		(148)		20,300		- 0		- 0		- 0		- 0		- 0		- 0		36,607				36,607		- 0		Total

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		181,959

				Other Income		288		(86)		67		36		27		15		11		16		61		25		29		84		573				42		47		16		215		18		12		- 0		- 0		- 0		- 0		- 0		- 0		349				349		- 0		(145,352)

				Profit on Deconsolidation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Finance costs		(107)		(107)		(104)		(107)		(104)		(293)		(112)		(110)		(96)		(93)		(102)		(251)		(1,587)				(125)		(122)		(113)		(138)		(86)		(474)		- 0		- 0		- 0		- 0		- 0		- 0		(1,058)				(1,058)		- 0		36,607

				Employee benefits expenses		(693)		(935)		(918)		(808)		(819)		(875)		(747)		(904)		(778)		(1,289)		(950)		(3,126)		(12,840)				(1,187)		(800)		(1,628)		(905)		(1,158)		(2,148)		- 0		- 0		- 0		- 0		- 0		- 0		(7,826)				(7,826)		- 0		- 0

				Impairment Losses		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		349

				Write-offs		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Care & Maintenance		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		(1,058)

				Share Based Payments		(180)		(180)		(180)		(180)		(180)		(279)		(289)		(289)		(289)		(120)		(223)		(46)		(2,435)				(181)		(181)		(181)		(181)		(181)		(293)		- 0		- 0		- 0		- 0		- 0		- 0		(1,199)				(1,199)		- 0		(7,826)

				Forex Gain/Loss		428		461		1,070		625		(1,562)		(1,437)		305		(34)		1,280		(631)		344		951		1,799				526		335		375		(421)		1,000		(514)		- 0		- 0		- 0		- 0		- 0		- 0		1,302				1,302		- 0		- 0

				Hedge Gain/Loss		- 0		(454)		(662)		(174)		(183)		(817)		(863)		(1,331)		(138)		463		(69)		(148)		(4,375)				(4)		(88)		(217)		89		16		(7)		- 0		- 0		- 0		- 0		- 0		- 0		(210)				(210)		- 0		- 0

				Unrealised hedge losses 		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Derivative revaluation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		(1,199)

				Share of loss of associates accounted for using the equity method		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		1,302

				Administration expenses		(899)		(682)		(1,024)		(973)		(1,164)		2,467		(371)		(407)		(528)		(366)		(340)		(470)		(4,757)				99		(278)		(277)		(542)		(403)		(628)		- 0		- 0		- 0		- 0		- 0		- 0		(2,030)				(2,030)		- 0		(210)

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Profit / (Loss) before income tax		(1,149)		(3,675)		(2,375)		(172)		(3,760)		(4,545)		(750)		1,551		(841)		(1,012)		7,080		(1,043)		(10,691)				3,161		2,462		3,646		1,358		(942)		16,248		- 0		- 0		- 0		- 0		- 0		- 0		25,934				25,934		- 0		- 0

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Income tax benefit / (expense)		345		986		794		- 0		1,119		469		225		(384)		252		507		(78)		(1,253)		2,982				- 0		(1,672)		(247)		(407)		(248)		(4,583)		- 0		- 0		- 0		- 0		- 0		- 0		(7,158)				(7,158)		- 0		(2,030)

						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0

				Net Profit / (Loss) 		(1,149)		(2,689)		(1,581)		(172)		(2,640)		(3,732)		(750)		1,166		(589)		(504)		7,002		(2,071)		(7,709)				3,161		791		3,399		951		(1,190)		11,665		- 0		- 0		- 0		- 0		- 0		- 0		18,777				18,777		- 0		25,934

																																																																		ERROR:#REF!

																																																								- 0										ERROR:#REF!

																																																																		ERROR:#REF!

						FY 2021		FY 2022																																																- 0										ERROR:#REF!

				Sales		181,959		257,173		257,173

				Cost of Sales		(145,352)		(244,242)		(244,242)



				Gross Profit		36,607		12,931



				Other Income		349		573		573

				Profit on Deconsolidation		- 0		- 0

				Finance costs		(1,058)		(1,587)		(1,587)

				Employee benefits expenses		(7,826)		(12,840)		(12,840)

				Impairment Losses		- 0		- 0		- 0

				Write-offs		- 0		- 0		- 0

				Care & Maintenance		- 0		- 0		- 0

				Share Based Payments		(1,199)		(2,435)		(2,435)

				Forex Gain/Loss		1,302		1,799		1,799

				Hedge Gain/Loss		(210)		(4,375)		(4,375)

				Unrealised hedge losses 		- 0		- 0		- 0

				Derivative revaluation		- 0		- 0		- 0

				Share of loss of associates accounted for using the equity method		- 0		- 0		- 0

				Administration expenses		(2,030)		(4,757)		(4,757)

						- 0		- 0		ERROR:#N/A

				Profit / (Loss) before income tax		25,934		(10,691)

						- 0		- 0

				Income tax benefit / (expense)		(7,158)		2,982		(7,158)

						- 0		- 0

				Net Profit / (Loss) 		18,777		(7,709)		Reporting Profit







				Net Profit / (Loss) attributable to members of the parent entity		18,777		(7,709)		Underlying Profit

				Check		26,487		(7,709)



WSA NPAT - FY 2021 vs FY 2022	





FY 2021	Sales (Price U$/lb)	Income tax benefit / (expense)	Payability	Forex Gain/Loss	Cost of Sales	Other	Other Income	Hedge Gain/Loss	Sales (FX)	Sales (Vol)	FY 2022	-7.71	

FY 2021	Sales (Price U$/lb)	Income tax benefit / (expense)	Payability	Forex Gain/Loss	Cost of Sales	Other	Other Income	Hedge Gain/Loss	Sales (FX)	Sales (Vol)	FY 2022	0	FY 2021	Sales (Price U$/lb)	Income tax benefit / (expense)	Payability	Forex Gain/Loss	Cost of Sales	Other	Other Income	Hedge Gain/Loss	Sales (FX)	Sales (Vol)	FY 2022	0	29.649353336193514	45.698353336193513	57.151534505412158	61.76653450541216	64.513534505412153	60.05753450541215	52.704534505412148	20.539461054325798	0	FY 2021	Sales (Price U$/lb)	Income tax benefit / (expense)	Payability	Forex Gain/Loss	Cost of Sales	Other	Other Income	Hedge Gain/Loss	Sales (FX)	Sales (Vol)	FY 2022	0	0	0	0	0	0.41199999999999998	4.4560000000000004	7.3529999999999998	32.16507345108635	20.539461054325798	 37.4 	 37.4 	 16.0 	 16.0 	 11.5 	 11.5 	 4.6 	 4.6 	 3.2 	 3.2 	 (0.4)	 (0.4)	 (4.5)	 (4.5)	 (7.4)	 (7.4)	 (67.8)	 (67.8)	 (32.2)	 (32.2)	 (67.8)	 (67.8)	FY 2021	Sales (Price U$/lb)	Income tax benefit / (expense)	Payability	Forex Gain/Loss	Cost of Sales	Other	Other Income	Hedge Gain/Loss	Sales (FX)	Sales (Vol)	FY 2022	29.649353336193514	16.048999999999999	11.453181169218645	4.6150000000000002	3.1589999999999998	0	0	0	0	0	FY 2021	Sales (Price U$/lb)	Income tax benefit / (expense)	Payability	Forex Gain/Loss	Cost of Sales	Other	Other Income	Hedge Gain/Loss	Sales (FX)	Sales (Vol)	FY 2022	0	0	0	0	0	0	0	0	0	0	FY 2021	Sales (Price U$/lb)	Income tax benefit / (expense)	Payability	Forex Gain/Loss	Cost of Sales	Other	Other Income	Hedge Gain/Loss	Sales (FX)	Sales (Vol)	FY 2022	0	0	0	0	0	0	0	0	0	-47.28700000000002	FY 2021	Sales (Price U$/lb)	Income tax benefit / (expense)	Payability	Forex Gain/Loss	Cost of Sales	Other	Other Income	Hedge Gain/Loss	Sales (FX)	Sales (Vol)	FY 2022	-7.7100000000000009	0	0	0	0	0	0	0	0	0	Labels	37.359353336193514	16.048999999999999	11.453181169218645	4.6150000000000002	3.1589999999999998	-0.41199999999999998	-4.4560000000000004	-7.3529999999999998	-32.16507345108635	-67.826461054325819	

$m







Stat Balance Sheet

		1st HALF

						Notes		Consolidated Entity										Notes		Consolidated Entity												Consolidated Entity

								31-Dec-12		30-Jun-12										31-Dec-12		31-Dec-11										31-Dec-12		31-Dec-11

								$’000		$’000										$’000		$’000										$’000		$’000

				Current Assets																								Cash Flows From Operating Activities

				Cash and cash equivalents				85,846		165,502						Sales				(158,963)		(330,698)						Receipts from customers 				157,746		152416

				Trade and other receivables				26,276		25,360						COGS				130,019		234,524						Payments made in the course of operations				-   85,630		-73317

				Inventories				41,699		42,121						Gross Profit				(28,944)		(96,174)						Dividends Received				- 0		0

				Other Financial assets				1,343		1,973						Other Income		2		(805)		(8,763)						Interest Received				839		4442

				Total Current Assets				155,164		234,956						Employee benefits expenses				3,926		7,664						Royalties Paid				-   6,577		-10035

																Share Based Payments				394		882						Royalties Income				- 0		0

				Non Current Assets												Finance costs		3		13,671		37,441						Other Receipts / (Payments)				263		160

				Property, plant and equipment		5		114,413		107,111						Impairment Losses		3		5,946		79						Interest and Finance Costs Paid				-   12,712		-11780

				Exploration & evaluation		6		140,051		133,282						Forex Gain/Loss				(1,140)		(663)						Forex gains/(losses)				568

				Mine development		7		272,104		295,634						Hedge Gain/Loss				(1,049)		(9,030)						Base Metal gain/(Losses)				1,049		2526

				Intangible Assets				525		525						Unrealised hedge losses 				719		1,181						Income Tax Paid				-   7,468		0

				Deferred tax assets				- 0		0						Derivative revaluation				- 0		- 0						GST refund (net)				- 0

				Other Financial Assets				2,657		3,460						Administration expenses				3,520		9,924						 

				Total Non Current Assets				529,750		540,012						(Profit)/Loss before unrealised hedge gains/(losses) & income tax				(3,762)		(57,460)						Net Cash Flows From Operating Activities				48,077		64,412

				Total Assets				684,913		774,968						Income tax benefit / expense				1,645		17,279

																Net (Profit)/Loss attributable to members of the parent entity				(2,117)		(40,181)						Cash Flows From Investing Activities

				Current Liabilities																								Acquisition of plant and equipment				-   14,333		-   8,087

				Trade and other payables				43,820		66,444																		Profit from sale of plant and equipment				- 0		- 0

				Short term borrowings		8		45,073		150,392																		Rental Bond Deposit				20		- 0

				Short term provisions				1,396		1,374																		Acquisition of mining interests				-   14,317		-   14,926

				Provision for Income Tax				- 0		10,606																		Refund of stamp duty on mining tenement				- 0		- 0

				Derivatives				- 0		284																		Proceeds from sale of shares				- 0		- 0

				Total Current Liabilities				90,289		229,100																		Investment in Listed & JV Companies				- 0		-   274

																												Mine Development				-   15,476		-   38,506

				Non Current Liabilities																								Feasibility Studies				-   120

				Long term borrowings		8		212,544		208,688																		Expenditure on exploration and evaluation				-   14,973		-   23,430

				Long term provisions				6,233		6,095

				Derivatives				- 0		0																		Net Cash Flows From Investing Activities				-   59,199		-   85,223

				Deferred Tax Liability				46,519		41,219

				Total Non Current Liabilities				265,296		256,003																		Cash Flows From Financing Activities

				Total Liabilities				355,584		485,103																		Proceeds from Borrowings				- 0		0

																												Repayment of Borrowings				- 0		0

				Net Assets				329,329		289,865																		Proceeds from Employee Option Conversion				- 0		0

																												Proceeds from share issue				50,000

				Equity																								Capital Raising Costs				-   1,463

				Issued capital		12		251,146		202,611																		Finance Leases				-   33		-34

				Reserves				43,203		75,739																		Dividends paid				-   10,784		-26962

				Accumulated losses				34,769		11,289																		Borrowing costs				-   755		-285

				Total Group Equity  				329,118		289,639																		Convertible Bond Repayments				-   105,500		0



				Outside Equity Interest				211		226																		Net Cash Flows From Financing Activities				-   68,536		-   27,281



				Total WSA Equity				329,329		289,865																		Net Increase/(Decrease) in Cash Held				-   79,657		-   48,092

																												Cash at the Beginning of the Year				165,502		208,948



																												Reported Cash Balance at Period End				85,846		160,856

		2nd HALF

						Notes		Consolidated Entity										Notes		Consolidated Entity												Consolidated Entity

								30-Jun-13		30-Jun-12										30-Jun-13		30-Jun-12										30-Jun-13		30-Jun-12

								$’000		$’000										$’000		$’000										$’000		$’000

				Current Assets																								Cash Flows From Operating Activities

				Cash and cash equivalents				80,719		165,502						Sales				(308,734)		(330,698)						Receipts from customers 				313,929

				Trade and other receivables				20,803		25,360						COGS				259,838		234,524						Payments made in the course of operations				-   175,613

				Inventories				30,318		42,121						Gross Profit				(48,896)		(96,174)						Dividends Received				- 0

				Other Financial assets				663		1,973						Other Income		2		(6,980)		(8,763)						Interest Received				1,621

				Total Current Assets				132,504		234,956						Employee benefits expenses				8,800		7,664						Royalties Paid				-   12,011

																Share Based Payments				1,159		882						Royalties Income				- 0

				Non Current Assets												Finance costs		3		26,736		37,441						Other Receipts / (Payments)				4,958

				Property, plant and equipment		5		112,110		107,111						Impairment Losses		3		5,946		79						Interest and Finance Costs Paid				-   21,113

				Exploration & evaluation		6		120,351		133,282						Forex Gain/Loss				(2,303)		(663)						Forex gains/(losses)				3,763

				Mine development		7		290,082		295,634						Hedge Gain/Loss				(2,978)		(9,030)						Base Metal gain/(Losses)				2,978

				Intangible Assets				525		525						Unrealised hedge losses 				1,472		1,181						Income Tax Paid				-   6,420

				Deferred tax assets				- 0		0						Derivative revaluation				- 0		- 0						GST refund (net)				- 0

				Other Financial Assets				1,120		3,460						Administration expenses				6,934		9,924						 

				Total Non Current Assets				524,187		540,012						(Profit)/Loss before unrealised hedge gains/(losses) & income tax				(10,111)		(57,460)						Net Cash Flows From Operating Activities				112,092

				Total Assets				656,691		774,968						Income tax benefit / expense				6,489		17,279

																Net (Profit)/Loss attributable to members of the parent entity				(3,622)		(40,181)						Cash Flows From Investing Activities

				Current Liabilities																								Acquisition of plant and equipment				-   19,075

				Trade and other payables				36,911		66,444																		Profit from sale of plant and equipment				- 0

				Short term borrowings		8		104		150,392																		Rental Bond Deposit				20

				Short term provisions				1,932		1,374																		Acquisition of mining interests				-   79

				Provision for Income Tax				324		10,606																		Refund of stamp duty on mining tenement				- 0

				Derivatives				1,906		284																		Proceeds from sale of shares				- 0

				Total Current Liabilities				41,176		229,100																		Investment in Listed & JV Companies				-   285

																												Mine Development				-   49,212

				Non Current Liabilities																								Feasibility Studies				-   120

				Long term borrowings		8		216,915		208,688																		Expenditure on exploration and evaluation				-   24,896

				Long term provisions				6,298		6,095

				Derivatives				- 0		0																		Net Cash Flows From Investing Activities				-   93,648

				Deferred Tax Liability				51,571		41,219

				Total Non Current Liabilities				274,785		256,003																		Cash Flows From Financing Activities

				Total Liabilities				315,961		485,103																		Proceeds from Borrowings				-   45,000

																												Repayment of Borrowings				- 0

				Net Assets				340,730		289,865																		Proceeds from Employee Option Conversion				- 0

																												Proceeds from share issue				65,009

				Equity																								Capital Raising Costs				-   1,577

				Issued capital		12		266,043		202,611																		Finance Leases				-   68

				Reserves				42,140		75,739																		Dividends paid				-   14,721

				Accumulated losses				32,440		11,289																		Borrowing costs				-   1,370

				Total Group Equity  				340,623		289,639																		Convertible Bond Repayments				-   105,500



				Outside Equity Interest				107		226																		Net Cash Flows From Financing Activities				-   103,227



				Total WSA Equity				340,730		289,865																		Net Increase/(Decrease) in Cash Held				-   84,783

								0		0																		Cash at the Beginning of the Year				165,502



																												Reported Cash Balance at Period End				80,719





Synergy credits FY19

		Trans Date		Type		Reference		Details		(Local) Amount		Currency Code		Updated		Batch		Transacted Currency Code		Transacted Currency Rate		Transacted Currency Amount		Notes		Sub Ledger		Name		Other Side		Special A/C		Project		Audit Date		Audit Time		User Stamp		Trans No		Tracking Type		Tracking ID		Tracking Suffix		Tracking Seq		Financial Period		Financial year		Local Currency Rate		Local Currency Amount		Local Currency Rate Fixed		Record Status

		1-Apr-19		CC		1000593029A		CREDIT - SPECIAL CHARGE		-300254.11						004HG3				0		0				SYN001		SYNERGY		14032100						1-May-19		9:57:07		hlowry		1		CV		     29215				0		10		2018		1		-300254.11		Y

		1-Apr-19		CC		1000593017A		CREDIT - SPECIAL CHARGE		-900762.33						004HG3				0		0				SYN001		SYNERGY		14032100						1-May-19		9:57:08		hlowry		8		CV		     29216				0		10		2018		1		-900762.33		Y



								Energy Credits		- 0







FY22 Guidance

Comments
 Nickel Production – Guidance restated due to the potential for Covid-19 related productivity issues and 

reduced production tonnage in the first half of the financial year as a result of accessing lower grade 
production areas.  Forward looking production is guided at around the reserve grade

 Unit cash costs - Guidance reflects:
 Current tight labour conditions and industry wide cost inflation
 Increased mining of lower grade areas in the first half of the financial year

 Mine Development – No change
 Capital and Growth – No Change
 Odysseus Development – No Change
 Exploration – No Change

11

Category Market Guidance Revised Market Guidance
Nickel Tonnes in Concentrate Production 16,000 to 17,000 15,200 to 16,200
Nickel Tonnes in Concentrate Sales 16,000 to 17,000 Unchanged
Unit Cash Cost of Production (Nickel in Concentrate) A$4.25/lb to A$4.65/lb A$4.65/lb to A$4.90/lb
Forrestania Mine Development A$5m to A$10m Unchanged
Other Capital & Growth A$5m to A$10m Unchanged
Odysseus Pre-Production Development A$150m to A$170m Unchanged
Exploration & Feasibility Studies A$15m to A$20m Unchanged



CORPORATE
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Western Areas, are safe areas

12 month LTIFR moving averageDays LTI free

1,241

1,228

1,045

676

578

Cosmic Boy
Concentrator

Exploration

Flying Fox

Spotted Quoll

Cosmos

Sep-18

Sep-18

Jul-20

Mar-20

Mar-19

0.0

1.0

2.0

3.0

Feb-21 Mar-21 Apr-21 May-21 Jun-21 Jul-21 Aug-21 Sep-21 Oct-21 Nov-21 Dec-21 Jan-22



1. As at 31 December 2021 14

Corporate overview

 Low Cash Cost
High Grade Nickel Sulphide

High Quality

 $142.6m at bank1

No Debt

Odysseus Mine & AM6
New Morning
Diggers South
Mt Goode

Strong Growth

Panoramic Resources (WSA 19.9%)

Nickel Leverage

“The Company aims to 
be a sustainable and 

profitable, nickel 
focused, base metal 
miner, building value 

and scale while 
maintaining financial 

strength”
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Environment Social Governance

Environment
 Zero Major environmental 

incidents
• Transparency & Disclosure (ESG 

report, CDP, transition to TCFD 
and SASB)

• Published Climate Change 
Statement

• Third party verification of Scope 
1 & 2 emissions 

• Climate change integration of 
risks and opportunities into 
strategy

• Renewable power project for 
Cosmos

• Sustainable Nickel story – low 
carbon NSP

Social 
 LTIFR now at zero
• Cultural Awareness Training
• Maintain relationship with Tjiwarl 

Aboriginal Corporation and 
commenced Mining Agreement 
negotiations

• Engagement with numerous 
other traditional owner groups 

• Teamed up with Performex WA to 
provide employee Wellness 
Program

• COVID-19 Management Plan

Governance
 Inaugural Modern Slavery 

Statement published in March-
2021 

• Increased diversity of the Board 
of Directors to 40% NED

• Reviewed and updated key 
policies such as Code of Conduct 
& Whistleblower Policy

• Comprehensive Risk 
Management Program



NICKEL MARKET
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Offtake contracts best in class

Current contracts executed with strategic partners “Best in Class”

Our Partners:
 BHP: 50%

- Australia’s largest nickel producer
- Building a nickel sulphate plant in Kwinana Western Australia

 Jinchuan: 50%
- China’s largest nickel cathode producer
- Direct feeder of the Chinese nickel sulphate market

JINCHUAN
~13ktpa
Jan 2017

BHPB
~10ktpa
Jan 2017

Jinchuan
~10ktpa

Ends 
June 22

BHP
~10ktpa

3 years 
ending 

Jan 2023

Discussion ongoing with offtake parties that are linked to the Electric Vehicle, battery pre-cursor sector for future 
MREP production of high grade, premium nickel sulphide and potential for Odysseus concentrate to feed this market.



 Tender process ongoing for the initial (2yr), uncontracted 
Odysseus concentrate. Shortlist created with excellent 
responses

 Strong market environment for sustainable, nickel sulphide 
concentrates, with OEM concerns on emerging nickel deficits 
(ie BHP and Tesla Inc deal)

 South Korea and Japan moving “faster” to consolidate future 
offtake contracts. Potential to build new smelter and 
hydrometallurgical plants 

 We may see changes in traditional “smelter short term” to 
LOM contracts, with improved commercial terms and potential 
downstream benefits

 Majors active in Ni assets M & A

18

New Odysseus concentrate offtake – timing is good! 



 Battery producers currently dominated by China, South 
Korea and Japan

 USA / Europe starting to positioning for supply –
Looking abroad to find critical battery metals

 Technology change to NCM 811 which requires 
higher quantity of nickel, gaining market momentum

Battery market  

19

Source: Golden Dragon Capital Ltd



GROWTH 
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Key resources

JINCHUAN
~13ktpa
Jan 2017

BHPB
~10ktpa
Jan 2017

Jinchuan
~10ktpa

2 years + 
1 year 
option 

BHP
~10ktpa

3 years 
ending 

Jan 2023

Note: Mineral Resources are reported inclusive of Ore Reserves. Figures have been rounded and may not add up to totals.
Note: Key Resources table excludes Flying Fox and Lounge Lizard Disseminated Zones, New Morning Daybreak Disseminated Zones, Beautiful Sunday, Cosmic Boy Area and Diggers Area. 
1 Please refer to Western Areas’ December 2021 Quarterly Activities Report released on 27 January 2022 at www.asx.com.au for detailed figures on Western Areas current Ore Reserve and Mineral Resource Statement. For 
further details on JORC (2012) Table 1 details please refer to Western Areas’ December 2021 Quarterly Activities Report released on 27 January 2022 at www.asx.com.au. 
* Western Areas confirms that it is not aware of any new information or data that materially affects the information included in these announcements and that all material assumptions and technical parameters underpinning 
the estimates in the announcements continue to apply and have not materially changed. Western Areas confirms that the form and context in which the Competent Person's findings are presented have not been materially 
modified from the original announcements.

Area Resource (All JORC 2012) Measured Indicated Inferred Total

Tonnes Grade Ni % Tonnes Grade Ni % Tonnes Grade Ni % Tonnes Grade Ni % Ni Tonnes

Forrestania

Forrestania Area Spotted Quoll1 604,584 6.2 146,678 5.0 751,262 6.0 44,826

Flying Fox High Grade1 807,687 4.4 259,568 1.5 1,067,255 3.7 39,021

New Morning Massive Zone1 340,126 3.3 78,067 3.9 418,193 3.4 14,249

Total Key Forrestania Mineral Resource 1,752,397 4.8 484,313 2.9 2,236,710 4.4 98,096

Cosmos

Cosmos Area Odysseus South1 4,016,949 2.1 219,641 2.0 4,236,590 2.1 89,069

Odysseus North incl. Massive1 3,199,049 2.8 350,148 5.7 3,549,197 3.1 110,083

AM61 2,889,733 2.1 118,518 1.4 3,008,251 2.0 61,115

AM51 1,449,751 2.0 1,832,451 2.2 3,282,202 2.1 68,795

Cosmos Area Sub Total 11,555,482 2.3 2,520,758 2.6 14,076,240 2.3 329,062

Mt Goode Area1 13,563,000 0.8 27,363,000 0.6 12,009,000 0.5 52,935,000 0.6 326,943

Total Key Cosmos Mineral Resource 13,563,000 0.8 38,918,482 1.1 14,529,758 0.9 67,011,240 1.0 656,005

Total Key WSA Mineral Resource 13,563,000 0.8 40,670,879 1.3 15,014,071 1.0 69,247,950 1.1 754,101

http://www.asx.com.au/
http://www.asx.com.au/
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Nickel growth pipeline

Scoping / 
Pre-feasibility Feasibility Pre-production

Commissioning Producing

 Many projects in the 
pipeline to drive nickel 
production well into the 
future

 Ore Reserves have 
substantially increased 
in FY19 with Odysseus 
and in FY21 with the 
addition of AM6 

Mt Goode

Odysseus

AM6

New Morning

Forrestania Project Cosmos Project

>100kt Ni  Resource

5-50kt Ni  Resource

>50kt Ni Resource
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Quoll

Nickel Resources / Reserves
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10yr production profile 

Graph data source:
Forrestania production targets based on Spotted Quoll and Flying Fox ore reserves.  Refer to “June 2021 Quarterly Report” announcement

Cosmos production targets based on Odysseus and AM6 ore reserves.  Refer to “Strong Odysseus DFS results in Decision to Mine,” dated 22 October 2018 and “Maiden Ore Reserve at AM6 Boosts Odysseus Base Case,” dated 2 September 2020 announcements

Cosmos Mill upgraded to 1.1Mtpa from FY27 onwards

23



COSMOS NICKEL OPERATIONS
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Cosmos nickel operation
WESTERN AREAS’ SECOND OPERATIONAL HUB:
 Outstanding nickel address
 Total Mineral Resource of 67Mt @ 1% nickel for 

656k tonnes of nickel (Inc. Mt Goode)
 Total Ore Reserves of 211k tonnes of nickel @ 2.1%
 Strategically located between Nickel West’s Leinster 

and Mt Keith mines
 Established infrastructure



26

Odysseus mine – a long life, low cost project, 10yrs + 

 Odysseus - Long life, low cost project:
 Ore Reserve 8.1mt @ 2.0% for 164kt nickel
 Mine life > 10 years
 Attractive AISC 
 Average nickel in concentrate production 14.5ktpa 

from FY24
 AM6 now a value add:
 Ore Reserve 2.1mt @ 2.2% for 47kt nickel
 Additional 5ktpa nickel in concentrate from FY27
 211kt of nickel in combined Ore Reserves, 

increasing mine life and capital efficiency
 Significant upside: 
 Follow up drilling commenced on the 22% Ni 

massive sulphide lenses below Odysseus 
 Open mineralisation south of AM6



Odysseus mine – underground development progress

 Pre-production Activities:

 Winder house construction completed, electrical 
fit out nearing completion

 Odysseus capital development advanced 7.3km

 First ore mined at Odysseus South

 Back reaming (5.7m D) complete, Leg 2 pilot hole 
completed and back reaming of Leg 2 advanced

 Pre-production mine development capex 
expenditure profile:       
FY22 – A$160m; FY23 – A$55m

 WSA is fully funded with cash and agreed debt 
facilities

27
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Infrastructure works gaining momentum
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Infrastructure works gaining momentum

 Two primary vent fan installations completed

 Commissioning complete

 Fan capacity selected to include AM6 production



Why a hoisting shaft?

30

 Significant economical and environmental benefits 
versus trucking

 Combined with renewable power = energy efficient 
site, 85% reduction in CO2

 Low, consistent opex and proven technology  
 Cycle time: ~3 mins
 Save 1.5 ML diesel burnt pa (DPM)
 Remove 5 MW of heat generated from diesel engines
 Remove minimum 200m3/s of additional ventilation 

requirement

Key Metrics:
 5.7m diam. raise bore
 4 guide ropes per conveyance
 1.27Mtpa (ore and waste)
 12 t skips
 1 truck required to feed shaft
 4.5 MW  peak power



 Feasibility study
- Very advanced – remaining ventilation and hydrology 

work

- Improved mill recoveries from recent metallurgical 
work

- Ore reserve 2.1mt @ 2.2% for 47kt nickel

- Integration into the Odysseus production schedule

- Increase mill capacity to 1.1Mtpa

 Planned mining
- Access from existing decline

- Utilises Odysseus shaft for ore haulage

- LHOS and paste fill

- Top down-centre out mining sequence

31

AM6 Feasibility 
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Mt Goode scoping study underway

Scoping Study:

 Mining Scoping Study - UG & OP

 Conventional truck and shovel open pit 
preferred mining option

 ~ 4Mtpa of ore

 Geometallurgical surface drilling 
commenced

Resources Tonnes (Mt) Grade (Ni %) Ni Tonnes (kt)

Measured 13.6 0.8 105.8
Indicated 27.4 0.6 158.7

Measured + Indicated 40.9 0.7 264.5
Inferred 12.0 0.5 62.4
TOTAL 52.9 0.6 326.9

Cosmos pit

Holes drilled - assays pending

Conceptual pit

Existing development



FORRESTANIA NICKEL OPERATIONS
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FNO growth opportunities
WESTERN AREAS’ CURRENT 
OPERATIONAL HUB:
 Outstanding nickel address
 Total Resources of 307k tonnes of 

nickel
 Mining since 2005
 Established infrastructure
 Two operating mines Flying Fox and 

Spotted Quoll
 New projects commissioning:
 Scats Heap Leach

 Strong upside potential:
 New Morning Daybreak
 Diggers South

New Morning 
Day Break
Conceptual 

design

New Morning Day Break
Conceptual design

Resource:
817,549t @ 1.97% Ni
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CYCLONES

PRECIPITATION PLANT  4,000 tpa Ni

Ni Sulphate 
‘crude’

Ni Sulphide 
45-50% Ni

Product Flexibility

Blended with
flotation 

concentrate

SCATS

INCREASED 
PAYABILITYPREGNANT NI SULPHATE SOLUTION POND

LEACH TANKS Max 1,400 tpa Ni

CB MILL FEED “HIGH As”

MREP unlocks value – mill scats heap leach project



EXPLORATION 
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Exploration - key tenement holdings



38

Western Gawler project (South Australia)

 Exploring within the highly prospective 
(Ni – Cu) Fowler Domain, with 
geological setting similar to districts 
hosting Nova-Bollinger and Nebo-
Babel and Eagle Deposit (Michigan).

 Significant accumulations (over 
250m) of nickel and copper bearing 
sulphides intersected within first 
diamond drill hole at the Sahara 
prospect (Iluka JV – WSA 75% 
interest).

 An additional three tenements (2378km²) were added to the joint 
venture, which will allow the company the ability to explore across 
a total 11,898km² of contiguous prospective Fowler Domain 
tenure.

 Numerous interpreted intrusive targets for ongoing testing throughout 
FY22 including Sahara, Firefly, F1-7 North, F1-7 South and Mystic.
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Western Gawler project (South Australia)
SAHARA (ILUKA JV) EARLY RESULTS
 Broad intervals of elevated nickel sulphides returned from maiden 

diamond hole.
 104.42m @ 0.21% Ni, 0.12% Cu including 33.97m @ 0.29% Ni, 

0.17% Cu (within WGDD0005)
 Additional Ni-Cu accumulations from follow-up drill holes including

 5.58m @ 0.45% Ni and 0.25% Cu (within WGDD0006); and

Late – stage pyrrhotite – chalcopyrite vein set 
with disseminated sulphide at 121.6m @ 121.6m

Massive sulphide in 20WGDD0005 
(340.4 – 340.5m) grading 1.38% Ni

 The 2021 drilling campaign is well 
advanced, designed to delineate the 
along strike prospectivity of the 
Sahara intrusive to the south.

 12 holes completed to date
 Elevated accumulations of 

disseminated (>2%) sulphide now 
intersected in excess 750m along 
strike

 0.4m thick (60%) sulphide zone in 
21WGDD0022 (pyrite, pyrrhotite, 
pentlandite)

40 cm

21WGDD0022
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Western Gawler project (South Australia)
FORWARD PLAN
Recent drilling has solidified the Company’s view that the broader Sahara – Firefly district has the potential 
to host a large-scale deposit. Upcoming works to further unlock the potential of this area include:

 Completion of Downhole EM surveys within all remaining Sahara drill holes
 Commencement of a regionally extensive Magnetotelluric (MT) survey to assist in regional exploration 

targeting across the broader Sahara project area.

 Regionally extensive air core drilling program continuing into the March 2022 
quarter, designed to test numerous high-priority geophysical and geochemical 
anomalies across the broader Sahara – Firefly district. 
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> 9km of prospective host rocks

Cosmos nickel exploration

 Centred within the prolific Leinster – Wiluna Nickel 
corridor

 Significant exploration upside identified along 9km 
of prospective ultramafic host sequence

 Recent underground exploration drilling completed 
with mineralisation identified south of the Alec 
Mairs (AM6) resource confirmed.

 Future underground drilling will aim to unlock the 
full potential south of AM6 
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Forrestania

 A Series of 2D Seismic survey lines were completed in 
September 2020 west and north of Spotted Quoll Mine

 The southernmost line (Line 1) extended 9.5km, imaging 
key structural and stratigraphic features within the 
Western Ultramafic Belt (WUB) and the Takashi Belt to 
the east

 A new structural interpretation from this seismic profile, 
suggests the Takashi Belt represents a thrust repeat of 
the fertile Western Ultramafic Belt.

 A targeted RC drilling program was completed in July 
2021, testing this underexplored new target area, with 
numerous ultramafic intervals intersected. Fertile 
ultramafic units encountered with follow-up drilling 
planned. 

NEW EXPLORATION TARGETS IDENTIFIED
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Metal Hawk JV

 Western Areas has entered into a strategic partnership with 
Metal Hawk Ltd on highly prospective base metals tenure 
within both the Eastern Goldfields and Albany – Fraser

 Kanowna East (earning in to all non-gold rights)
 10km south of high-tenor Silver Swan complex

 Emu Lake (earning in to all non-gold rights)
 Along strike from Binti Binti Nickel prospect

 Fraser South (earning in to all mineral rights)
 Southern, underexplored structural continuation of 

Albany-Fraser

 The Company’s maiden diamond drilling program, co-funded 
through the WA governments Exploration Incentive Scheme 
(EIS), commenced in February. 

 Testing a highly prospective 3km long corridor of significantly 
under-explored ultramafic rocks at Kanowna East, located 
12km south of the Black Swan / Silver Swan nickel mine. 

JV EARN IN
Stage 1: $3m over 3 years for 51%

Stage 2: $4m over 2 years for 75%



OPERATIONS



45

Flying Fox mine

Key points:
 FY21 production – 5.7k Ni tonnes

 Has been operating for over 15 years

 Significant low grade disseminated resource

Reserve
Contained nickel

0.13Mt @ 3.2%
4,270 Ni tonnes

Resource
Contained nickel

1.0Mt @ 3.7%
39,021 Ni tonnes

Mine life (on reserves) ~1 year
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Spotted Quoll mine

Key points:
 FY21 production – 11.1k Ni tonnes

 Top down mining with paste fill

 Resource extension potential

 2021 marks the 10th anniversary of Spotted Quoll 
Underground operations 

Reserve
Contained nickel

0.70Mt @ 3.7%
25,690 Ni tonnes

Resource
Contained nickel

0.75Mt @ 6.0%
44,826 Ni tonnes

Mine life (on reserves) 4 years
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Cosmic Boy nickel plant

Concentrator Summary
 Name plate capacity of 550,000 tpa
 Concentrate grades of between 15.0% to 16.0% Ni 
 Premium blending  product (Fe/Mg ratio >15:1)
 Desirable to smelters

MREP Summary
 Enhances average concentrator nickel recovery and 

generates value from waste tailings streams
 Produces additional higher-grade product (45%-50% 

Ni), being sold to new, EV battery linked customers –
mainly refineries
 Current contract with Sumitomo Metals & Mining. 

Combined with several spot sales to other refineries



www.westernareas.com.au

ASX:WSA

PO Box 1891 West Perth 6872
+61 8 9334 7777
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